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“Political Economy you think is an enquiry into the nature and causes of wealth- I think it should be called an enquiry into the

laws which determine the division of the produce of industry amongst the classes who concur in its formation. No law can be laid
down respecting quantity, but a tolerably correct one can be laid down respecting proportions. Everyday I am more satisfied that
the former enquiry is vain and delusive, and the latter only the true objects of the science.” Keynes, General Theory, P-4
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individuals and well defined groups of individuals and macroeconomics is the study of
broad aggregates such as total employment and national income."
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° Paul A, Samuelson and William D. Nordhaus, Economics, 16" edition, p 26.
® Ibid, 27
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(4
Samuelson and Nordhaus, Economics, 15h edition, pp 101-2

“Every gun that is made, every warship launched, every rocket fired signifies, in the final sense, a theft from who hunger and are
not fed” President Dwight D. Eisenhower, @@0 Ibid, 9.
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(Milton Friedman) |

Is there an invisible hand in the market place that ensures that the most deserving people will obtain their just rewards? Or that

those who toil long hours will receive a decent standard of living? NO..... Under laissez-faire, perfect competition could lead to
massive inequality, to malnourished children who grow up to produce more malnourished children, and to the perpetuation of

inequality of incomes and wealth for generation after generation. "IC?/T@, 15" edition, p 272.
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Martin Hart-Landsberg: The Rush to Development, MR, NY, 1993 Ges Robert Wade : Governing the Market : Economic
Theory and the role of Government in East Asian Industrialization, Princeton, NJ, 1990.
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