
 

 

 

 

 

 

 

 

 

mvgwóK A_©kv‡¯¿ wfbœ wfbœ aviv I weZK© 

Major Strands and Debates in Macroeconomics 
 

 

 

 

 

 

mvgwóK A_©kv¯¿ I A_©kv‡¯¿i Ab¨vb¨ †ÿ‡Îi g‡ZvB GKK ev me©m¤§Z gZev` ev Z‡Ë¡i 

mgwó bq| GLv‡b A‡bK weZK© Av‡Q, gZ‡f` Av‡Q| wewfbœ avivq wewfbœ we‡køl‡Yi ga¨ 

w`‡q mvgwóK A_©kv¯¿ AvR‡Ki ch©v‡q G‡m‡Q| K¬̈ vwmKvj I wbIK¬̈ vwmKvj A_©kv‡¯¿i 

KvVv‡gv m¤ú‡K© cÖkœ DÌvcb K‡i †KBbmxq GKwU wfbœ aviv ˆZix n‡q‡Q| wKšÍz weZK© 

†kl nqwb| gy`ªvwbf©i `„wóf½x, †hvMvb wbf©i A_©kv¯¿ bZzbfv‡e weZ‡K©i m„wó K‡i‡Q MZ 

`y'`k‡K| Avgiv Gi g‡a¨B †`‡LwQ bqv K¬̈ vwmKvj I †KBbmxq mswgkª‡Y M‡o DVv 

Av‡iKwU aviv : Ôbe¨ K¬̈ vwmKvj mvgwóK A_©kv¯¿'| MÖ‡š’i †kl ch©v‡q Avgiv mvgwóK 

A_©kv‡¯¿i wewfbœ ZvwË¡K Ae¯’vb I weZK© wb‡q mswÿß we‡kølY KiwQ| 

 

 

 

 

GB BDwb‡Ui cvV¸‡jv n‡”Q: 

 cvV-1. K¬̈ vwmKvj I †KBbmxq weZK© 

 cvV-2. gy`ªvwbf©i `„wóf½x 

 cvV-3. be¨ K¬̈ vwmKvj mvgwóK A_©kv¯¿ I mvgwóK A_©bxwZi wKQz aviYv 
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K¬̈ vwmKvj I †KBbmxq weZK© 

 

 

GB cvVwU c‡o Avcwb Rvb‡Z cvi‡eb – 

 mvgwóK A_©bxwZ m¤ú‡K© K¬̈ vwmKvj Ae¯’vb 

 mvgwóK A_©bxwZ m¤ú‡K© †KBbmxq Ae¯’vb 

 `yB Ae¯’v‡bi D‡jøL‡hvM¨ cv_©K¨ 

 

 

K¬̈ vwmKvj Ae¯’vb 

K¬̈ vwmKvj A_©kv‡¯¿ mvgwóK A_©bxwZ m¤ú‡K© wPšÍvfvebvi †MvovcËb G¨vWvg ¯§x_, †R. we.†m 

Ges Rb ÷zqvU© wg‡ji †jLvi g‡a¨B cvIqv hvq| Zuv‡`i wPšÍv Abyhvqx, evRvi ¯q̂swµqfv‡e 

†h‡nZz me wKQyi mgvavb Ki‡Z cv‡i myZivs A_©bxwZ‡Z mvgwMÖKfv‡e fvimvg¨ weivR K‡i| 

Zv‡`i g‡W‡j `vg I gRywi nj cwieZ©b‡hvM¨ (flexible)| †mRb¨ †Kvb Kvi‡Y fvimvg¨ webó 

n‡jI evRvi cÖwµqvq ¯q̂swµqfv‡e c~Y© fvimvg¨ cyb:cÖwZôv n‡e| 

K¬̈ vwmKvj A_©bxwZwe`‡`i wPšÍv Abyhvqx, evRvi (cyuwRev`x) A_©bxwZ‡Z GB Kvi‡YB KL‡bv AwZ 

Drcv`b nIqv m¤¢e bq| GB aviYv ev wek¦vm wiKv‡W©v, wgj GgbwK gvk©vj ch©šÍ GKBfv‡e 

we¯Í„Z wQj| GB wek¦vmwU †R.we.†m-i GKwU weL¨vZ Dw³i g‡a¨ w`‡q cÖPvwiZ Av‡Q| Dw³wU 

nj: †hvMvb wb‡RB Zvi Pvwn`v ˆZix K‡i| Gi A_© nj hv wKQ~ Drcv`b †nvK evRvi cÖwµqv‡ZB 

Zvi Pvwn`v ˆZix n‡q fvimvg¨ ˆZix n‡e| 

GB wek¦vm GZB cÖej wQj †h, GgbwK 30-Gi `k‡K hLb gnvg›`v P‡j‡Q Ges hLb gvwK©b 

kªgkw³i Pvifv‡Mi GKfvM cy‡ivcywi Kg©nxb ZLbI weL¨vZ A_©bxwZwe` G.wm.wc¸ 

(A.C.Pigou) ej‡Qb, ÔÔwbLuyZ cÖwZ‡hvwMZvg~jK evRv‡i memgqB c~Y© Kg©ms¯’v‡bi †SvuK cÖej 

_v‡K| gRywi I `v‡gi ¯q̂swµq mg¤q̂‡K mvgwqKfv‡e evav`vbKvix NUbv †_‡KB gv‡S gv‡S 

†eKviZ¡ †`Lv w`‡Z cv‡i|'' 

K¬̈ vwmKvj A_©bxwZwe`‡`i aviYv Abyhvqx, mvgwMÖK Pvwn`vi cwieZ©‡b `vg¯Í‡ii Dci †h cÖfve 

c‡o Zv LyeB mvgwqK| Drcv`b I Kg©ms¯’v‡bi Dci Zvi †Kvb ¯’vqx cÖfve †bB| `vg I gRywii 

†h cwieZ©b‡hvM¨Zv Zv‡Z c~Y© Kg©ms¯’v‡b fvimvg¨ cybt¯’vwcZ n‡q hv‡e| †mKvi‡Y, GB gZ 

Abyhvqx, mvgwMÖK Pvwn`v msµvšÍ bxwZ w`‡q Drcv`b ev Kg©ms¯’v‡bi gvÎv‡K cÖfvweZ Kiv hv‡e 

bv| wb‡Pi wP‡Î Avgiv †`L‡ev †h, GB g‡W‡j mvgwMÖK †hvMvb †iLv Lvov ev c~Y© Abgbxq| 

`vg¯Í‡ii Dci cÖfve we¯Ívi K‡i mvgwMÖK Pvwn`v †iLv ¯’vbvšÍi K‡i ZvB Drcv`‡bi Dci 

†Kvbfv‡e cÖfve we¯Ívi Kiv hvq bv| A_©vr c~Y© Kg©ms¯’vb I m¤ú‡`i c~Y© Kg©ms¯’vb I m¤ú‡`i 

c~Y© e¨env‡ii †_‡K wePy¨wZ NU‡Z cv‡i wKšÍz Zv †_‡K `xN©‡gqvw` †Kvb g›`v ev msK‡Ui m¤¢vebv 

†bB| e¨wóK ch©v‡q m¤ú‡`i AcPq ev A`ÿ e¨envi m¤¢e wKšÍz GKUvbvfv‡e GB NUbv mvgwóK 

ch©v‡q m¤¢e bq| GB `„wóf½x bqv K¬̈ vwmKvj A_©kv‡¯¿I mRxe i‡q‡Q| Z‡e GLb Ach©vß Z_¨ 

cÖevn‡K A‡b‡KB wnmv‡ei g‡a¨ wb‡”Qb| 

 

 

 

cvV -  1 

K¬̈ vwmKvj A_©bxwZwe`‡`i 

aviYv Abyhvqx, mvgwMÖK 

Pvwn`vi cwieZ©‡b 

`vg¯Í‡ii Dci †h cÖfve 

c‡o Zv LyeB mvgwqK| 

Drcv`b I Kg©ms¯’v‡bi 

Dci Zvi †Kvb ¯’vqx 

cÖfve †bB| `vg I 

gRywii †h 

cwieZ©b‡hvM¨Zv Zv‡Z 

c~Y© Kg©ms¯’v‡b fvimvg¨ 

cybt¯’vwcZ n‡q hv‡e| 
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wPÎ 14.1 : K¬̈ vwmKvj Ae ’̄vb 

 

†KBbmxq Ae¯’vb  

30 `k‡Ki gnvg›`v ch©šÍ Dch©y³ wek¦vm m¤ŵjZ ZvwË¡K KvVv‡gvB A_©kv‡¯¿ cÖvavb¨ we¯Ívi 

K‡iwQj| A_©bxwZi ev¯Íe Ae¯’v 30 `k‡K GKUvbv †hiKg †eKviZ¡, AcPq Ges mvgwMÖK 

msKU Dcw¯’Z K‡i Zv‡Z GB AvwacZ¨ `~e©j n‡q c‡o| †m mgq GB Ae¯’vi ZvwË¡K e¨vL¨v I 

cyi‡bv ZvwË¡K KvVv‡gvi mgv‡jvPbv wb‡q A‡b‡KB KvR K‡i‡Qb| G‡`i g‡a¨ Av‡Qb gvB‡Kj 

Kv‡jKx, †Rvqvb iwebmb Ges †R.Gg. †KBbm| †KBbm-Gi KvR wewfbœ Kvi‡Y ‡mB mgq 

mePvB‡Z †ewk cÖfvekvjx n‡q D‡V| Zvui ZvwË¡K KvVv‡gv K¬̈ vwmKvj I bqv K¬̈ vwmKvj Z‡Ë¡i 

‡gŠwjK wKQy m~Îvqb I wek¦vm‡K kw³kvjxfv‡e AvNvZ K‡i| †m mg‡q Ges `xN©mg‡qi Rb¨ 

Gme ZË¡ GZUvB cÖfve we¯Ívi K‡i †h Zv‡K GB †KBbmxq Ôwecøe' (The Keynesian 
Revolution) e‡j AvL¨vwqZ Kiv n‡Z _v‡K| GB ZvwË¡K KvVv‡gvi `y‡Uv ˆewkó¨ cÖavb| cÖ_gZ: 

mvgwMÖK Pvwn`v m¤ú‡K© wZwb m¤ú~Y© bZzb e¨vL¨v Dcw¯’Z K‡ib| Ges wØZxqZ: Zuvi g‡W‡j 

mvgwMÖK †hvMvbI wfbœ| GLv‡b `vg I gRywi cwieZ©b wegyL (Inflexible) Ges †hvMvb †iLv 

cwieZ©b‡hvM¨, Wvbw`‡K DaŸ©gyLx| 

 

wPÎ 14.2 : †KBbmxq Ae ’̄vb 

 

¸iæZ¡c~Y© Zdvr 

Dc‡ii Av‡jvPbv †_‡K Avgiv  †`L‡Z cvw”Q †h, ev¯Íe A_©bxwZi cÖK…wZ Ges miKv‡ii f‚wgKv 

m¤ú‡K© K¬̈ vwmKvj I †KBbmxq Ae¯’v‡bi g‡a¨ ¸iæZ¡c~Y© Zdvr Av‡Q| †KBbmxq KvVv‡gv‡Z ejv 

n‡”Q: 

cÖ_gZ: evRvi A_©bxwZ‡Z c~Y© Kg©ms¯’v‡bi wb‡PB fvimvg¨ †`Lv w`‡Z cv‡i| A_©vr A_©bxwZi 

ÿgZv Ae¨eüZ Av‡Q Ges D‡jøL‡hvM¨ gvÎvq †eKviZ¡ Av‡Q GiKg Ae¯’v `xN©mgq wU‡K 

GB ZvwË¡K KvVv‡gvi `y‡Uv 

ˆewkó¨ cÖavb| cÖ_gZ: 

mvgwMÖK Pvwn`v m¤ú‡K© 

wZwb m¤ú~Y© bZzb e¨vL¨v 

Dcw¯’Z K‡ib| Ges 

wØZxqZ: Zuvi g‡W‡j 

mvgwMÖK †hvMvbI wfbœ| 

GLv‡b `vg I gRywi 

cwieZ©b wegyL 

(Inflexible) Ges †hvMvb 

†iLv cwieZ©b‡hvM¨, 

Wvbw`‡K DaŸ©gyLx| 
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_vK‡Z cv‡i Ges †mmKj fvimvg¨ _vK‡Z cv‡i| †h‡nZz `vg I gRywi cwieZ©bwegyL 

(Inflexible) myZivs A_©bxwZ‡Z GiKg †Kvb ¯q̂swµq cÖwµqv m¤¢e bq hv‡Z c~Y© Kg©ms¯’v‡bi 

Ae¯’vq hvIqv ev A_©bxwZ mwµq n‡q DVv ïay evRvi cÖwµqv‡ZB m¤¢e nq| †mRb¨, 

wØZxqZ: gy`ªv Ges ivR¯^ bxwZi gva¨‡g miKvi‡KB `vwqZ¡ wb‡Z n‡e A_©bxwZ‡K mwµq K‡i 

Zzj‡Z| †iLvi ga¨ w`‡q Avgiv †`wL, miKv‡ii f‚wgKv ev e¨q e„w×‡Z hLb mvgwMÖK Pvwn`v 

evo‡Q ZLb Zv mvgwMÖK Drcv`bI evov‡”Q| 

 

 

 

K¬̈ vwmKvj A_©bxwZwe`‡`i g‡Z mvgwMÖK Pvwn`vi cwieZ©‡b `vg¯Í‡ii Dci †h cÖfve c‡o Zv 

LyeB mvgwqK| `vg I gRywii †h cwieZ©b‡hvM¨Zv Zv‡Z Kg©msm¯’v‡b fvimvg¨ cyb:¯’vwcZ 

n‡q hv‡e| GB Kvi‡Y A_©bxwZ‡Z KLbI AwZ Drcv`b m¤¢e bq| †KBbmxq g‡Z, `vg I 

gRywi cwieZ©b wegyL Ges †hvMvb †iLv cwieZ©b‡hvM¨, Wvbw`‡K DaŸ©Mvgx| †mB Kvi‡Y 

A_©bxwZ ¯q̂swµq cÖwµqvq c~Y© Kg©ms¯’v‡b fvimv‡g¨ †h‡Z cv‡i bv| 

 

 

 

cv‡VvËi g~j¨vqb - 14.1 

ˆbe©̈ w³K cÖkœ 

 

mwVK DË‡ii cv‡k wUK (√) wPý w`b 

1. K¬̈ vwmKvj A_©bxwZwe`‡`i aviYv Abyhvqx mvgwMÖK †hvMvb-  

 K. c~Y© bgbxq L. AvswkK bgbxq  

 M. c~Y© Abgbxq N. AvswkK Abgbxq 

2. †KBbmxq ZË¡ Abyhvqx-  

 K. `vg I gRywi cwieZ©b wegyL L. `vg I gRywi cwieZ©bxq 

 M. `vg cwieZ©bwegyL; gRywi cwieZ©bxq N. `vg AcwieZ©bxq; gRywi cwieZ©bwegyL 

3. gy`ªv bxwZ Ges ivR¯b̂xwZi `vwqZ¡- 

 K. D‡`v³v cÖwZôv‡bi L. we‡`kx †Kv¤úvbxi 

 M. miKv‡ii N. †fv³vi 

  

mswÿß cÖkœ 

1. 1930-Gi `k‡K gnvg›`vi Av‡M mvgwóK A_©bxwZ m¤ú‡K© K¬̈ vwmKvj A_©bxwZwe`‡`i aviYv 

wK wQj? 

2. Ô†KBbmxq wecøe' ej‡Z wK †evSvq? 

 

iPbvg~jK cÖkœ 

1. K¬̈ vwmKvj A_©kv‡¯¿ mvgwóK A_©bxwZ‡K wKfv‡e †`Lv nq? Gi g~j ˆewkó¨¸‡jv wK? 

2. †KBbm mvgwóK A_©bxwZ we‡køl‡Y wK wK ¯Ẑš¿ Ae¯’v MÖnY K‡iwQ‡jb? 

†h‡nZz `vg I gRywi 

cwieZ©bwegyL  myZivs 

A_©bxwZ‡Z GiKg †Kvb 

¯q̂swµq cÖwµqv m¤¢e bq 

hv‡Z c~Y© Kg©ms¯’v‡bi 

Ae¯’vq hvIqv ev A_©bxwZ 

mwµq n‡q DVv ïay evRvi 

cÖwµqv‡ZB m¤¢e nq| 



evsjv‡`k Dš§y³ wek¦we`¨vjq 

A_©bxwZ  c„ôv - 192 

 

 

 

gy`ªvwbf©i `„wóf½x 

GB cvVwU c‡o Avcwb Rvb‡Z cvi‡eb – 

 gy`ªvi MwZ‡eM I gy`ªvi cwigvYZË¡  

 gy`ªvwbf©i `„wóf½xi g~jK_v  

 gy`ªvwbf©i `„wóf½xi m‡½ †KBbmxq `„wóf½xi cv_©K¨  

 

gy`ªvi MwZ‡eM I gy`ªvi cwigvYZË¡ 

gy`ªvwbf©i `„wóf½xi g~j K_v nj, ¯í̂‡gqv‡` `„k¨gvb wRwWwc Ges `xN©‡gqv‡` `v‡gi MwZcÖK…wZi 

Dci gy`ªv †hvMv‡bi cÖfve _v‡K| †KBbmxq e¨vL¨v‡ZI GB cÖfve ¯x̂Kvi Kiv nq| Z‡e 

†KBbmxqiv †hLv‡b Ab¨vb¨ Dcv`vb‡KI ¸iæZ¡ †`q †mLv‡b gy`ªvwbf©i e¨vL¨vq gy`ªvi †hvMvb‡KB 

gyL¨ e‡j aiv nq| GB `„wóf½x e¨vL¨v Ki‡Z †M‡j gy`ªvi MwZ‡eM (The Velocity of Money) I 

gy`ªvi cwigvYZË¡I (The Quantity theory of Money)  Av‡jvPbvq Avbv `iKvi|  

gy`ªvi MwZ‡eM ej‡Z †evSvq `„k¨gvb wRwWwc I gy`ªvi †hvMv‡bi AbycvZ| A_©vr GKwU †`‡ki 

†gvU Av‡qi m‡½ gy`ªvi m¤úK©B Gi gva¨‡g †evSv‡bv nq| mgxKi‡Y Gfv‡e †`Lv‡bv hvq: 

M
PQ

M
QPQP

M
GDPV  ............2211

 

 

GLv‡b P n‡”Q Mo `vg¯Íi, Q n‡”Q cÖK…Z GDP Avi V n‡”Q `„k¨gvb wRwWwc I gy`ªv cÖev‡ni 

AbycvZ| 

gy`ªvi cwigvYZ‡Ë¡i mgxKiY Avgiv Dc‡ii mgxKiY †_‡KB †c‡Z cvwi| GwU n‡jv wb¤œiƒc: 

kMM
Q
V

Q
MVP 








  

 

GLv‡b k = 

V/Q| GB KvVv‡gv‡Z c~Y© Kg©ms¯’vb Abygvb Kiv nq|  

 

gy`ªvwbf©i `„wóf½xi (Monetarist Approach) g~jK_v 

gy`ªvwbf©i `„wóf½xi AvaywbK iƒc weKvk jvf K‡i wØZxq wek¦hy‡×i ci wgëb wd«Wg¨vb-Gi 

†bZ…‡Z¡| Zuviv †KBbmxq‡`i weiæ‡× GB Ae¯’vbB ¯úófv‡e MÖnY K‡ib †h, mvgwóK A_©bxwZi 

w¯’wZkxjZvi Rb¨ gy`ªvbxwZB ¸iæZ¡c~Y©| Zuviv hyw³ †`Lvb †h, gy`ªvi MwZ‡eM w¯’wZkxj (Pig 

gZvgZ Abyhvqx, aªæeK) Ges Zvi d‡j RvZxq Drcv`b mivmwi gy`ªv mieivn Øviv  

AvbycvwZKfv‡e cÖfvweZ nq| 

GB `„wóf½x cÖavbZ: Aeva A_©bxwZ I ÿz`ª miKv‡ii aviYvi m‡½I m¤úwK©Z| 

gy`ªvwbf©i `„wóf½xi g‡a¨I wewfbœ aviv-Dcaviv Av‡Q| Z‡e Gi  g‡a¨ †a‡K Awfbœ †h 

g~je³e¨¸wj wPwýZ Kiv hvq †m¸‡jv wb¤œiƒc: 

1. gy`ªv mieiv‡ni cÖe„w× `„k¨gvb wRwWwci cÖavb wba©viK| gy`ªvi †hvMvbB Mo Pvwn`v‡K cÖfvweZ 

K‡i|  

2. gy`ªvi Pvwn`v my‡`i nvi Øviv †Kvbfv‡eB cÖfvweZ nqbv| 

3. `vg I gRywi Av‡cwÿKfv‡e cwieZ©bgyLx| 

4. ¯í̂‡gqv‡` `vg I Drcv`b `y‡Uv‡KB gy`ªv cÖfvweZ K‡i, wKšÍz `xN©‡gqv‡` †h‡nZz A_©bxwZ 

cÖvq c~Y© Kg©ms¯’v‡b _v‡K †m‡nZz gy`ªvi g~j cÖfve c‡o `vg¯Í‡ii Dci| ¯í̂‡gqv` I 

`xN©‡gqv` Dfq‡ÿ‡ÎB Drcv`b I `v‡gi Dci ivR¯b̂xwZi cÖfve Aby‡jøL¨| 

5. †emiKvix LvZ w¯’wZkxj| 

 

†KBbmxq I gy`ªvwbf©i `„wóf½xi g~j Zdvr 

cÖ_gZ: mvgwMÖK Pvwn`vi Dci wK wK Dcv`vb g~j cÖfve we¯Ívi K‡i †m cÖ‡kœ `yB gZev`x‡`i 

Zdvr †gŠwjK| gy`ªvcš’x‡`i g‡Z mvgwMÖK Pvwn`v c~Y©Z: ev cÖavbZ: gy`ªv mieivn Øviv wba©vwiZ 

nq| Zvu‡`i g‡Z gy`ªvMZ cwieZ©b Qvov ïaygvÎ ivR¯b̂xwZi cwieZ©b Drcv`b I `v‡gi Dci 

cvV -  2 

gy`ªvcš’x‡`i g‡Z mvgwMÖK 

Pvwn`v c~Y©Z: ev cÖavbZ: 

gy`ªv mieivn Øviv wba©vwiZ 

nq| 
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D‡jøL‡hvM¨ †Kvb cÖfve we¯Ívi Ki‡Z cv‡i bv| gy`ªvcš’x‡`i mvgwMÖK Pvwn`v †iLv †h‡nZz, PQ = 

aªæeK †m‡nZz †iLvwU rectangular hyperbola nq| 

Ab¨w`‡K †KBbmxq A_©bxwZwe`‡`i g‡Z, Drcv`b, `vg I mvgwMÖK Pvwn`vi Dci gy`ªvi 

¸iæZ¡c~Y© cÖfve Av‡Q wVKB wKšÍz Ab¨vb¨ Dcv`vbI GLv‡b h‡_ó ¸iæZ¡c~Y© f‚wgKv cvjb K‡i| 

A_v©r Zvu‡`i g‡Z, Drcv`b wba©vi‡Yi †ÿ‡Î ivR¯^ bxwZ I bxU idZvwbi g‡Zv Dcv`vb¸‡jv Gi 

cvkvcvwk LyeB D‡jøL‡hvM¨ f‚wgKv cvjb K‡i| 

wØZxqZ: mvgwMÖK †hvMvb wb‡qI `yB gZev`x‡`i Zdvr LyeB ¸iæZ¡c~Y©| †KBbmxq g‡W‡j `vg I 

gRywii RoZvi Dci ¸iæZ¡ †`qv nq| †m Kvi‡Y †KBbmxq †hvMvb †iLvi PvB‡Z gy`ªvcš’x‡`i 

†hvMvb †iLv A‡bK Lvov nq| †h‡nZz Zv‡`i g‡Z `vg I gRyix cwieZ©bgyLx myZivs m¤¢ve¨ 

Drcv`b †iLvi Lye KvQvKvwQ Mo †hvMvb †iLv Ae¯’vb K‡i| 

 

wPÎ 14.3 : gy`ªvwbf©i I †KBbmxq `„wóf½xi Zzjbv 

 

 

gy`ªvcš’x‡`i g‡Z mvgwMÖK Pvwn`v cÖavbZ: gy`ªv mieivn Øviv wba©vwiZ nq| Ab¨w`‡K 

†KBbmxq A_©bxwZwe‡`i g‡Z, Drcv`b, `vg I mvgwMÖK Pvwn`vi Dci gy`ªvi ¸iæZ¡c~Y© cÖfve 

Av‡Q wVKB wKšÍz Ab¨vb¨ Dcv`vbI GLv‡b f‚wgKv cvjb K‡i| Zuv‡`i g‡Z, ivR¯^ bxwZ 

G‡ÿ‡Î ¸iæZ¡c~Y© f‚wgKv cvjb K‡i| 

 

cv‡VvËi g~j¨vqb - 14.2 

ˆbe©̈ w³K cÖkœ 

mwVK DË‡ii cv‡k wUK (√) wPý w`b 

1. gy ª̀vi MwZ‡eM ej‡Z †evSvq:  

 K. „̀k¨gvb wRwWwc I gy ª̀vi Pvwn`vi AbycvZ L. A „̀k¨gvb wRwWwc I gy ª̀vi Pvwn`vi AbycvZ  

 M. „̀k¨gvb wRwWwc I gy ª̀vi †hvMv‡bi AbycvZ N. A „̀k¨gvb wRwWwc I gy ª̀vi †hvMv‡bi AbycvZ 

2. gy ª̀vwbf©i „̀wófw½i AvaywbK iƒc weKvk jvf K‡i:   

 K. egj-Gi †bZ…‡Z¡ L. wgëb wd«Wg¨v‡bi †bZ…‡Z¡ 

 M. G¨vWvg ¯§x‡_i †bZ…‡Z¡ N. †KBb‡mi †bZ…‡Z¡ 

3. gy ª̀vcš’x‡`i e³e¨ n‡”Q, mvgwMÖK Pvwn`v wba©vi‡Y,  

 K. gy ª̀v mieiv‡ni †Kvb f‚wgKv †bB|  

 L. gy ª̀v mieiv‡ni f‚wgKv cÖavb| 

 M. gy ª̀v mieivn bv miKvix Ab¨vb¨ bxwZi f‚wgKvB cÖavb|  

 N. miKvwi bxwZ I gy ª̀v mieiv‡ni †hŠ_ cÖfve KvR K‡i| 

 

mswÿß cÖkœ 

1. gy`ªvi MwZ‡eM I gy`ªvi cwigvYZ‡Ë¡i g~j welq wK? 

2. gy`ªvwbf©i `„wóf½x wK wK AbywgwZi Dci wfwË K‡i M‡o D‡V‡Q? 

3. gy`ªvwbf©i `„wóf½xi m‡½ †KBbmxq `„wóf½xi cv_©K¨ wPwýZ Kiæb| 

 

iPbvg~jK cÖkœ 

1. gy`ªvwbf©i `„wóf½xi gg©e¯Íz wjL| K¬̈ vwmKvj ZvwË¡K KvVv‡gvi m‡½ GwU wKfv‡e m¤úwK©Z? 

†KBbmxq A_©bxwZwe`‡`i 

g‡Z, Drcv`b, `vg I 

mvgwMÖK Pvwn`vi Dci 

gy`ªvi ¸iæZ¡c~Y© cÖfve 

Av‡Q wVKB wKšÍz Ab¨vb¨ 

Dcv`vbI GLv‡b h‡_ó 

¸iæZ¡c~Y© f‚wgKv cvjb 

K‡i| 
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be¨ K¬̈ vwmKvj mvgwóK A_©kv¯¿ I mvgwóK A_©bxwZi wKQy aviYv 

 

GB cvVwU c‡o Avcwb Rvb‡Z cvi‡eb – 

 be¨ K¬̈ vwmKvj mvgwóK A_©kv¯¿ ej‡Z wK †evSvq 

 †hvMvbwbf©i A_©kv¯¿ wK 

 ivóªvqË¡ LvZ I ivóªxq e¨q 

 Drcv`b m¤¢ve¨ †iLv 

 

be¨ K¬̈ vwmKvj mvgwóK A_©kv¯¿  

mvgwóK A_©kv‡¯¿ GB gZev` Zzjbvg~jKfv‡e bZzb| Gi D™¢e I weKvk nq g~jZ: 70 `k‡Ki 

†kl †_‡K 80 `k‡K| Gi D™¢‡ei m‡½ †hme A_©bxwZwe`‡`i bvg RwoZ Zuviv mK‡jB 

hy³iv‡óªi wewfbœ wek¦we`¨vj‡qi m‡½ m¤úwK©Z| Zuviv n‡jb: wkKv‡Mvi ievU© jyKvm (Robert 
Lucas), ÷¨vb‡dvW©- Gi Ugvm mv‡R©›U (Thomas Sargent),Ges nvf©vW©- Gi ievU© e¨v‡iv  

(Robert Barro)| 

be¨ K¬̈ vwmKvj mvgwóK A_©kv‡¯¿i ZvwË¡K KvVv‡gv †h `ywU AbywgwZi Dci cÖwZwôZ †m¸‡jv nj: 

 1. `vg Ges gRywi cwieZ©bgyLx (Flexible)| Ges 

 2. RbMY mKj cÖvß Z_¨ e¨envi K‡ib| 

cÖ_g AbywgwZwU Avgiv K¬̈ vwmKvj A_©bxwZwe`‡`i g‡a¨I cvB| Gi A_© nj `vg I gRywii 

cwieZ©bgywLZv _vKvi d‡j Pvwn`v-†hvMv‡bi fvimvg¨ iÿvi D‡Ï‡k¨ G¸‡jv ¯q̂swµqfv‡e 

mgw¤^Z nq| wØZxq AbywgwZwU bZzb| GwU Z‡_¨i cÖevn Ges Z‡_¨i m‡½ gvby‡li m¤ú‡K©i Dci 

we‡klfv‡e ¸iæZ¡ Av‡ivc K‡i| GB AbywgwZ Abyhvqx gvbyl cÖvß Z_¨ Abyhvqx Zv‡`i cÖZ¨vkv 

wbg©vY K‡i| Zuv‡`i g‡Z, miKv‡ii g‡ZvB RbM‡Yi Kv‡QI hw` mKj Z_¨ _v‡K RbMY‡K 

†evKv evbv‡bv miKv‡ii c‡ÿ m¤¢e bq| ejvevûj¨, GB K_vwU miKvi ïay bq e„nr e¨emvwqK 

cÖwZôv‡bi †ÿ‡ÎI cÖ‡hvR¨, hw`I ZvwË¡Kiv GB w`KwU‡Z †mfv‡e Av‡jvKcvZ K‡ibwb| 

GB ZË¡ Abyhvqx gvbyl mÂq Ki‡e bv †fvMe¨q Ki‡e †m wm×všÍ MÖn‡Yi †cQ‡b Zvi Kv‡Q wK 

Z_¨ Av‡Q Ges Zvi wfwË‡Z Zvi cÖZ¨vkv wK `vuov‡”Q †mUv Lye ¸iæZ¡c~Y©© f~wgKv cvjb K‡i| GB 

cÖZ¨vkv‡K A_©‰bwZK wm×všÍ MV‡bi †cQ‡b GKwU wba©viK Dcv`vb wn‡m‡e †`‡L Zuviv †h ZË¡ 

`vuo Kwi‡q‡Qb Zv‡K ejv n‡”Q †hŠw³K cÖZ¨vkv ZË¡ (Rational expectations hypothesis)| GB 

ZË¡ Abyhvqx †hŠw³K cÖZ¨vkvi wfwË n‡”Q e¯Íywbô I mvgwMÖK Z_¨| 

 

†hvMvbwbf©i A_©kv¯¿ (Supply-side Economics) 
wØZxq wek¦hy‡×i ci †_‡K 1980-i `k‡Ki cÖ_g ch©šÍ gy`ªvùxwZ I †eKviZ¡ wb‡iv‡a ¯í̂‡gqvw` 

e¨e¯’vcbvi DciB †Rvi c‡o‡Q †ewk| 80 `k‡Ki ïiæ‡Z eo AvKv‡ii Ki cÖZ¨vnvi K‡i 

A_©‰bwZK axiMwZ wKsev ¯’weiZv †_‡K †ewi‡q Avmvi civgk© w`‡Z _v‡Kb wKQy A_©bxwZwe`| 

GB e³e¨ c‡i K¬̈ vwmKvj-bqv K¬̈ vwmKvj A_©kv‡¯¿i g‡a¨ GKwU Dcavivi Rb¥ †`q hv µgvb¦‡q 

Ô†hvMvb wbf©i A_©kv¯¿' wn‡m‡e cwiwPwZ jvf K‡i| 

gvwK©b hy³iv‡óªi †cÖwm‡W›U †ivbvì †iMvb (1981-1989) Ges weªwUk cÖavbgš¿x gvM©v‡iU †_Pvi 

†bZ…Z¡vaxb miKvi GB A_©kv†¯¿i cÖwZ we‡kl mg_©b Ávcb Kievi d‡j GwU mgMÖ 80 `kK 

Ry‡o wek¦e¨vcx e¨vcK cÖfve we¯Ívi K‡i|  

GB A_©kv‡¯¿i g~j welq `y‡Uv: 1. h_vh_ cÖ‡Yv`bv (Incentives) Ges 2. e„nr AvKv‡i Ki 

cÖZ¨vnvi (Large tax cut)| cÖ‡Yv`bv ej‡Z †evSv‡bv n‡”Q KvR, mÂq Ges D‡`¨v‡Mi Rb¨ hv‡Z 

h‡_ó Drmvn _v‡K †miKg Ae¯’v m„wó Kiv| D”P Ki, miKvix wbqš¿Y BZ¨vw` Gi wecixZ 

Ae¯’v wb‡`©k K‡i| Zuviv †KBbmxq‡`i mgv‡jvPbv K‡ib GB e‡j †h, †KBbmxq g‡W‡j Pvwn`v 

e¨e¯’vcbvq AwZwi³ †Rvi †`evi d‡j †hvMv‡bi Dci G‡Kev‡iB †Rvi †`qv nqwb| eo AvKv‡i 

Ki n«vm GB †hvMv‡bi w`KwU‡K Pv½v Kievi Rb¨ Zv‡`i Ae¯’v‡bi mv‡_B m¤úwK©Z| Zuviv g‡b 

K‡ib †h, Ki n«vm Ki‡j Zv wewb‡qvM Kg©ms¯’vb meB evov‡e| †Kbbv D”P Ki g~jab †hvMvb, 

wewb‡qvM meB Kgvq| Zuv‡`i g‡Z Ki D”P Avq‡fvMx‡`i Dci Kg aiv DwPr| Zv‡Z Zv‡`i 

wewb‡qvM †hvMvb evo‡e| 

cvV -  3 

GB ZË¡ Abyhvqx gvbyl 

mÂq Ki‡e bv †fvMe¨q 

Ki‡e †m wm×všÍ MÖn‡Yi 

†cQ‡b Zvi Kv‡Q wK Z_¨ 

Av‡Q Ges Zvi wfwË‡Z 

Zvi cÖZ¨vkv wK `vuov‡”Q 

†mUv Lye ¸iæZ¡c~Y©© f~wgKv 

cvjb K‡i| 

GB A_©kv‡¯¿i g~j welq 

`y‡Uv: 1. h_vh_ cÖ‡Yv`bv 

(Incentives) Ges 2. e„nr 

AvKv‡i Ki cÖZ¨vnvi 

cÖ‡Yv`bv ej‡Z †evSv‡bv 

n‡”Q KvR, mÂq Ges 

D‡`¨v‡Mi Rb¨ hv‡Z 

h‡_ó Drmvn _v‡K 

†miKg Ae¯’v m„wó Kiv| 

D”P Ki, miKvix wbqš¿Y 

BZ¨vw` Gi wecixZ Ae¯’v 

wb‡`©k K‡i| 
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ev¯Í‡e Gme bxwZ cyuwRev`x A_©bxwZ‡Z cÖZ¨vwkZ MwZ m„wó Ki‡Z bv cvivq 90 `k‡K G‡m GB 

avivi cÖfveI K‡g hvq| 

 

ivóªvqËLvZ I ivóªxq e¨q (Public sector and Public expenditure) 
cyuwRev`x I mgvRZvwš¿K `yB e¨e¯’v‡ZB Avgiv ivóªxq wKQy cÖwZôv‡bi ¸iæZ¡c~Y© f‚wgKv †`wL| 

GQvovI A_©bxwZ‡Z ivóªxq wKQy e¨‡qiI ¸iæZ¡c~Y© cÖfve †`Lv hvq| mgvRZvwš¿K e¨e¯’vq 

G¸‡jvi jÿ¨, D‡Ïk¨ wKsev Kg©c×wZ cyuwRev`x e¨e¯’vi Zzjbvq wfbœ| Avgiv GLv‡b ïaygvÎ 

cyuwRev`x e¨e¯’vq wKsev evRvi A_©bxwZi KvVv‡gvi g‡a¨ ivóªvqË LvZ I ivóªxq e¨q m¤ú‡K© 

GKwU wPÎ Dcw¯’Z Ki‡ev| 

GB e¨e¯’vq ivóªvqË Lv‡Zi g~j f‚wgKv _v‡K evRvi cÖwµqvi m¤ú~iK| evRvi A_©bxwZi 

mxgve×Zv †gvKv‡ejv Kiv Ges †emiKvix Lv‡Zi gybvdv wVK ivLv mn wewfbœ ch©v‡q msKU 

mgvav‡b mnvqZv Kiv Gi Ab¨Zg Kg©m~wP| †mBRb¨ evRvi  A_©bxwZ‡Z †hme f~wgKvi Rb¨ 

wKsev †hme hyw³‡Z mvaviYZ: ivóªvqZ¡ LvZ I miKvix e¨q MZ K‡qK`k‡K A‡bK‡ÿ‡Î AviI 

m¤úªmvwiZ Kiv n‡q‡Q †m¸‡jv nj: 

  cÖwZ‡hvwMZv‡K mnvqZv Kievi Rb¨| 

  †emiKvix LvZ †hme `ªe¨ †hvMvb w`‡Z mÿg bq †m¸‡jv †hvMvb †`qv| 

  ewn:¯’ weiƒc cÖfve `~i Kiv| cwi‡ek `~lY Kgv‡bv| 

  AvBbx e¨e¯’v|  

  Avq I m¤ú‡`i weZiY DbœZ Kiv| 

  mvgwóK e¨e¯’vejxi Dbœqb| 

 

 

QK 1 : wewfbœ †`‡k wRwWwci kZKiv nv‡i miKvix Avq 

†`k 1980 1990 

gvwK©b hy³ivóª 30.8 31.8 

Rvcvb 27.6 34.6 

cwðg Rvg©vbx 44.7 43.4 

d«vÝ 44.5 46.5 

hy³ivR¨ 40.1 40.4 

BUvjx 32.9 42.1 

KvbvWv 36.2 41.6 

†WbgvK© 52.2 56.1 

†b`vij¨vÛm 52.8 49.5 

myB‡Wb 56.6 63.9 

BD‡ivcxq Kwgkb(Mo) 41.4 43.9 

evsjv‡`k  14.67 (2000) 

    

miKvwi Av‡qi g‡a¨ Av‡Q cÖZ¨ÿ I c‡ivÿ Ki †_‡K cÖvß Avq| 

QK 2: wewfbœ †`‡k wRwWwci kZKiv nv‡i miKvix e¨q 

†`k 1980 1990 

gvwK©b hy³ivóª 33.7 36.1 

Rvcvb 32.6 32.3 

cwðg Rvg©vbx 48.3 46.0 

d«vÝ 46.1 49.9 

hy³ivR¨ 45.0 42.1 

BUvjx 41.6 53.1 

KvbvWv 40.5 46.9 

†WbgvK© 56.2 58.4 

†b`vij¨vÛm 57.5 55.6 

myB‡Wb 61.6 61.4 

BD‡ivcxq Kwgkb(Mo) 45.6 48.7 

evsjv‡`k  18.6 (2000) 
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D‡jøL‡hvM¨ †h, miKvix e¨‡qi g‡a¨ AšÍf©~³ welq¸‡jv nj: 

- `ªe¨ Ges †mevi Dci †gvU P~ovšÍ e¨q: †mbvevwnbx, cywjk, wkÿK Ges miKvix Kg©Pvix‡`i 

†eZb Ges m¤úwK©Z wewfbœ †hvMvb| 

-  †gvU g~jabx e¨q: moK, †mZz, nvmcvZvj Ges we`¨vjq wbg©v‡Yi gZ e¨q| 

- fZ©ywK 

- e¨w³MZ Lv‡Z gÄyix: †cbkb, †eKvi fvZv mvgvwRK wbivcËv Kg©m~wP| 

- F‡Yi my` BZ¨vw`|  

cici `y‡Uv QK †_‡K Avgiv †`L‡Z cvw”Q mvaviYfv‡e miKv‡ii f‚wgKv, ivóªvqË¡ LvZ I ivóªxq 

e¨q wb‡q evRvi A_©bxwZi cÖe³v‡`i we‡ivwaZv _vK‡jI wk‡ívbœZ I †bZ…¯’vbxq cyuwRev`x †`‡k 

miKv‡ii f‚wgKv GLbI D‡jøL‡hvM¨ gvÎvq Ae¯’vb Ki‡Q| 

Dc‡ii `y‡Uv QK †_‡K Avgiv AviI †`LwQ †h, evsjv‡`‡k iv‡óªi f‚wgKv wKsev wRwWwc‡Z 

miKvix Avq I e¨‡qi AvbycvwZK nvi wk‡ívbœZ cyuwRev`x †`k¸‡jvi Zzjbvq A‡bK Kg|  

 

Drcv`b m¤¢ve¨ †iLv (Production Positivity Curve) 
†h‡Kvb A_©bxwZ‡Z wKsev cÖwZôv‡b Drcv`‡bi ÿgZv, †mB ÿgZvi e¨envi, weKí Drcv`‡bi 

wm×všÍ BZ¨vw` welq m¤ú‡K© aviYv AR©‡bi Rb¨ Drcv`b m¤¢ve¨ †iLvi e¨envi Kiv nq| `y‡Uv 

weKí c‡_ wewb‡qvM m¤úwK©Z Z‡_¨i wfwË‡Z GB †iLv GKwU Drcv`b cÖwZôvb wKsev GKwU 

wkí wKsev GKwU A_©bxwZi Rb¨ Drcv`‡bi m¤¢ve¨ ÿgZv I ev¯Íe e¨envi m¤ú‡K© wPÎ w`‡Z 

cv‡i| wb‡P `y‡Uv weKí `ªe¨, †hgb Af¨šÍixb evRv‡ii Rb¨ cÖ‡qvRbxq `ªe¨vw` Ges ißvwbgyLx 

`ªe¨vw` m¤ú‡K© GKwU QK ˆZwi K‡i Avgiv GiKg GKwU †iLv AvuK‡Z cvwi| 

 

  

m¤¢vebv ißvwbgyLx `ªe¨ Af¨šÍixY evRv‡ii Rb¨ `ªe¨ 

K 0 150 

L 10 140 

M 20 120 

N 30 90 

O 40 50 

P 50 0 

 

wPÎ 14.4 : Drcv`b m¤¢ve¨ †iLv 

 

Dc‡ii wP‡Î wewfbœ we›`y‡Z GKwU A_©bxwZi Drcv`b m¤¢vebv †`Lv hv‡”Q| GKwU MÖæ‡ci `ª‡e¨i 

e`‡j Ab¨ MÖæ‡ci Drcv`‡bi wm×všÍ †_‡K Avgiv my‡hvM eR©b e¨q (opportunity cost)-Gi 

aviYvI cvB| 

wP‡Î AviI `y‡Uv we›`y †`Lv hv‡”Q Q I R| Q we›`y‡Z A_©bxwZi Drcv`b ÿgZvi c~Y© e¨envi 

n‡”Q bv, †h‡Kvbiƒ‡c GB we›`y‡Z `y'ai‡bi cY¨B Kg Drcv`b n‡e| Avevi R we›`y Drcv`b 

ÿgZvi AwZwi³ hv ev¯Íevqb m¤¢e bq| 
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mvims‡ÿc 

GKwU A_©bxwZ Zvi Drcv`b ÿgZvi eûai‡bi e¨envi Ki‡Z cv‡i| Lv`¨ wKsev A¯¿, Jla 

wKsev ÿwZKi †bkv`ªe¨, wkÿvi MÖš’ wKsev wnsmvZ¥K cÖKvkbv BZ¨vw` †KvbwUi Drcv`b 

A_©bxwZ‡Z AMÖvwaKvi cv‡e Zv wbf©i K‡i A_©bxwZi mvgwMÖK Pwi‡Îi Dci| 

  

 

 

 

be¨ K¬̈ vwmKvj ZË¡ Abyhvqx gvbyl mÂq Ki‡e bv †fvMe¨q Ki‡e †m wm×všÍ MÖn‡Yi †cQ‡b 

Zvi Kv‡Q wK Z_¨ Av‡Q Ges Zvi wfwË‡Z Zvi cÖZ¨vkv wK `uvov‡”Q †mUv Lye ¸iæZ¡c~Y© f‚wgKv 

cvjb K‡i| †h †Kvb A_©bxwZ‡Z wKsev cÖwZôv‡b Drcv`‡bi ÿgZv, †mB ÿgZvi e¨envi, 

weKí Drcv`‡bi wm×všÍ BZ¨vw` welq m¤ú‡K© aviYv AR©‡bi Rb¨ Drcv`b m¤¢ve¨ †iLvi 

e¨envi Kiv nq| GKwU A_©bxwZ Zvi Drcv`b ÿgZv wKfv‡e e¨envi Ki‡e Zv A_©bxwZi 

mvgwMÖK f‚wgKvi Dci wbf©i K‡i| 

 

 

cv‡VvËi g~j¨vqb - 14.3 

ˆbe©̈ w³K cÖkœ 

 

mwVK DË‡ii cv‡k wUK (√) wPý w`b 

1. †hvMvb wbf©i A_©kv‡¯¿i g~j welq¸‡jv n‡”Q-  

 K. gy`ªvùxwZ I †eKviZ¡ wb‡iva L. `vg I gRywi  

 M. h_vh_ cÖ‡Yv`bv I e„nr AvKv‡i Ki cÖZ¨vnvi N. g~jab I Ki Av‡ivc 

2. wRwWwc‡Z miKvwi e¨‡qi AbycvZ mePvB‡Z †ewk-  

 K. evsjv‡`‡k L. fvi‡Z 

 M. myB‡W‡b N. hy³iv‡óª 

3. Drcv`b m¤¢ve¨ †iLv †`Lvq- 

 K. GKwU A_©bxwZi Drcv`‡bi ÿgZv I ev¯Íe e¨envi L. Avg`vwbi m¤¢ve¨ mxgv 

 M. m¤ú‡`i cwigvY N. Drcv`b e¨‡qi cwigvY 

 

mswÿß cÖkœ 

1. †hŠw³K cÖZ¨vkv ZË¡ wK? 

2. †hvMvb wbf©i A_©kv‡¯¿i g~j welq¸‡jv wK? 

3. Drcv`b m¤¢ve¨ †iLv w`‡q Avgiv wK wK welq Rvb‡Z cvwi| 

 

iPbvg~jK cÖkœ 

1. Ôbe¨ K¬̈ vwmKvj mvgwóK A_©kv¯¿' wKfv‡e GKwU wewkó aviv wn‡m‡e M‡o D‡V‡Q? †hvMvb 

wbf©i A_©kv‡¯¿i g~j welq¸‡jv wK? 

2. †KBbmxq I bqv K¬̈ vwmKvj `„wóf½xi mw¤§jb wK wK wfwË‡Z m¤¢e n‡”Q? 

3. wk‡ívbœZ †`k¸‡jv‡Z iv‡óªi fzwgKvi wPÎ e¨vL¨v Kiæb| 

4. cyuwRev`x A_©bxwZ‡Z iv‡óªi f~wgKvi D‡Ïk¨ wK wK _v‡K? 

 

ˆbe©̈ w³K cÖ‡kœi DËi 

cvV - 1 : 1. M 2. K 3. M 

cvV - 2 : 1. M 2. L 3. L 

cvV - 3  : 1. K 2. M 3. K 
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