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A_©‰bwZK we‡kÐll‡Y ÔmvgwMÖK Pvwn`v' mePvB‡Z ¸iæZ¡c~Y© GKwU aviYv| mvgwMÖK Pvwn`v m¤c‡K© ¯úó Ávb bv _vK‡j 
†`‡ki fvimvg¨ RvZxq Avq m¤c‡K© †Kvb wKQy ejv m¤¢e bq| Avi mvgwMÖK Pvwn`v m¤c‡K© aviYv jvf Ki‡Z n‡j Gi 
wewfbœ Dcv`vb m¤c‡K© Rvbv cÖ‡qvRb| Ô†fvM' n‡”Q mvgwMÖK Pvwn`vi Ab¨Zg Dcv`vb| G BDwb‡U †fvM ZË¦ I ¸YK ZË¦ 
eY©bv Kiv n‡q‡Q| cvV-1 G i‡q‡Q †fvM A‡cÿK m¤cwK©Z Av‡jvPbv, cvV-2 G ‡fvM A‡cÿ‡Ki wba©viKmg~n eY©bv Kiv 
n‡q‡Q Ges me‡k‡l, cvV-3 G eY©bv Kiv n‡q‡Q ¸YK ZË¦| 
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CE¢eV-4 

           mvgwMÖK †fvM A‡cÿK  (Aggregate Consumption Function) 

D‡Ïk¨ 

G cvV †k‡l Avcwb 

♦ ev‡RUxq e¨‡qi aib m¤c‡K© ej‡Z cvi‡eb 

♦ †fvM A‡cÿK e¨vL¨v Ki‡Z cvi‡eb 

♦ ¯̂q¤¢~Z ‡fvM I cÖ‡ivwPZ †fv‡Mi msÁv eY©bv Ki‡Z cvi‡eb 

♦ Mo †fvM cÖeYZv I cÖvwšÍK †fvM cÖeYZv e¨vL¨v Ki‡Z cvi‡eb 

♦ †fvM A‡cÿ‡Ki AvK„wZ eY©bv Ki‡Z cvi‡eb| 

f~wgKv 
A_©‰bwZK we‡kÐl‡Y Ô‡fvM A‡cÿK' GKwU ¸iæZ¡c~Y© nvwZqvi wn‡m‡e e¨enƒZ| GKwU †`‡ki mvgwMÖK Pvwn`vi MwZ-cÖK„wZ 
m¤c‡K© Rvb‡Z n‡j Aek¨B †m †`‡ki †fvM A‡cÿK m¤c‡K© Ávb _vKv cÖ‡qvRb| G cv‡V Avgiv cÖ_‡g GKRb e¨w³i 
†fvM A‡cÿK m¤c‡K© Rvbe Ges cieZ©x‡Z mvgwMÖK ‡fvM A‡cÿK m¤c‡K© Av‡jvPbv Kie| 

 

ev‡RUxq e¨‡qi aib (Budgetary Expenditure Patterns) 
gvbyl Zvi e¨envi‡hvM¨ Av‡qi GKwU eo Ask wewfbœ †fvM¨ ª̀e¨ I †mev †hgb- Lv`¨, e ¿̄, evm ’̄vb, cwienb, ¯̂v ’̄¨, wkÿv I 
we‡bv`‡b e¨q K‡i _v‡K| Gm‡ei Dci e¨q Kivi ci ‡m Zvi Av‡qi Aewkó Ask mÂq K‡i| Avq e›U‡bi GB aib 
wewfbœ Avq †kÖYxi gvby‡li ‡ÿ‡Î wewfbœ nq| †hgb- Mixe †jv‡Kiv Zv‡`i Av‡qi cy‡iv AskB Lv`¨, e ¿̄ Ges evm ’̄v‡bi 
Dci e¨q K‡i| ga¨weË †kÖYxi †jv‡Kiv evm ’̄vb I Ab¨vb¨ †fvMe¨q wbe©v‡ni c‡i Av‡qi AwZ mvgvb¨ Ask mÂq Ki‡Z 
cv‡i| D”PweË †kÖYxi †jvK‡`i mÂq Zzjbvg~jKfv‡e †ekx n‡q _v‡K| wb‡Pi wP‡Îi mvnv‡h¨ ev‡RUxq e¨‡qi aib m¤c‡K© 
aviYv †bqv †h‡Z cv‡i - 
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wPÎ 4.1: wewfbœ Avq Í̄‡i e¨‡qi aib 

 

wPÎ 4.1 G †`Lv hv‡”Q †h, wbPz Avq Í̄‡ii gvbyl Zvi Av‡qi cy‡iv Ask Lv`¨, e ¿̄ I evm ’̄v‡b e¨q K‡i| Zviv cwienb, 
¯̂v ’̄¨, wkÿv I we‡bv`‡b †Zgb e¨q Ki‡Z cv‡i bv| ga¨ Avq Í̄‡ii †jv‡Kiv Zv‡`i Av‡qi me‡P‡q eo Ask evm ’̄v‡b e¨q 
K‡i Ges Aewkó Ask Lv`¨, e ¿̄, wkÿv, ¯̂v ’̄¨ I we‡bv`‡b e¨q K‡i| Zv‡`i mÂq cÖvq k~b¨| Ab¨w`‡K DPzu Avq Í̄‡ii 
†jv‡Kiv †fvMe¨q wbe©v‡ni c‡iI Av‡qi GKUv Ask mÂq Ki‡Z mÿg nq| ev‡RUxq e¨‡qi aib †_‡K eySv hv‡”Q †h, 
e¨envi‡hvM¨ Avq e„w×i mv‡_ mv‡_ gvby‡li †fvM e¨qI e„w× cvq A_©vr e¨envi‡hvM¨ Avq I †fvMe¨‡qi g‡a¨ GKwU mivmwi 
m¤cK© we`¨gvb| 

cvV-1 
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Abykxjb 

Avcwb Avcbvi Avq wKfv‡e wewfbœ Lv‡Z e¨q K‡ib Zv wjLyb| †Kvb& Lv‡Z Avcbvi e¨q †ekx nq? hw` Avcbvi Avq e„w× 
cvq Zvn‡j e¨‡qi ai‡b †Kvbiƒc cwieZ©b Avm‡e wK? wPšÍv Kiæb I wjLyb| 

†fvM A‡cÿK 
c~‡e©i Aby‡”Q` ev‡RUxq e¨‡qi aib m¤cwK©Z Av‡jvPbv †_‡K Avgiv †R‡bwQ †h, gvbyl Zvi e¨envi‡hvM¨ Av‡qi GKwU 
Ask ‡fvM¨ ª̀e¨ I †mevi Dci e¨q K‡i| e¨envi‡hvM¨ Avq e„w× †c‡j †fvMe¨qI e„w× cvq Ges e¨envi‡hvM¨ Avq nªvm 
†c‡j †fvMe¨q nªvm cvq| †fvMe¨q I e¨envi‡hvM¨ Av‡qi g‡a¨Kvi G m¤cK©‡K ejv nq †fvM A‡cÿK| wb‡Pi KvíwbK 
mviYxwU jÿ¨ Kiæb| 

e¨envi‡hvM¨ Avq (UvKv) †fvMe¨q (UvKv) 

3000 3200 

4000 4000 

5000 

6000 

7000 

4800 

5600 

6400 

mviYx 4.1: e¨envi‡hvM¨ Avq I †fvMe¨‡qi m¤cK© 

mviYx 4.1 G †`Lv hv‡”Q, e¨envi‡hvM¨ Avq e„w×i mv‡_ mv‡_ †fvMe¨qI evo‡Q| e¨envi‡hvM¨ Avq hLb 3000 UvKv ZLb 
†fvMe¨q 3200 UvKv| G‡ÿ‡Î †fv³v‡K 200 UvKv AwZwi³ e¨q Ki‡Z nq| G AwZwi³ e¨q Zuv‡K FY K‡i ev c~‡e©i 
mÂq †_‡K wgUv‡Z nq| †fv³vi Avq hLb 4000 UvKv ZLb Avq-e¨q mgvb| 4000 UvKvi cieZ©x Avq Í̄‡i †fv³v Zvi 
†fvMe¨q wgUvevi c‡iI wKQy UvKv mÂq Ki‡Z cvi‡Q| mviYx 4.1 †K wbæiƒ‡c †jLvwP‡Î Dc ’̄vcb Kiv hvq - 
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wPÎ 4.2: †fvM A‡cÿK 

wPÎ 4.2 G f~wg A‡ÿ e¨envi‡hvM¨ Avq Ges Djø¤̂ A‡ÿ †fvMe¨q †`Lv‡bv n‡q‡Q| CC n‡”Q †fvM A‡cÿK| E we› ỳ‡Z 
†fvM A‡cÿKwU 45° †iLv‡K †Q` K‡i‡Q| wP‡Î †`Lv hv‡”Q, E we› ỳi c~‡e© †fvMe¨q e¨envi‡hvM¨ Avq †_‡K †ekx, E 
we› ỳ‡Z †fvMe¨q I e¨envi‡hvM¨ Avq mgvb Ges E we› ỳi Wv‡b †fvMe¨q e¨envi‡hvM¨ Avq †_‡K †ekx| Ab¨fv‡e ejv hvq, 
E we› ỳi ev‡g mÂq FYvZ¥K, E we› ỳ‡Z mÂq k~b¨ Ges E we› ỳi Wv‡b mÂq abvZ¥K| 

MvwYwZKfv‡e, †fvM A‡cÿK‡K wbæiƒ‡c †`Lv‡bv hvq- 

C = C + cY ------------------------------ (4.1) 

GLv‡b C = †fvMe¨q 

 C = ¯̂q¤¢~Z †fvMe¨q 

 c = cÖvwšÍK †fvM cÖeYZv 
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 Y = e¨envi‡hvM¨ Avq 

cieZ©x Aby‡”Q`¸‡jv‡Z Avcwb ¯̂q¤¢~Z †fvM, cÖvwšÍK †fvM cÖeYZv cÖf„wZ m¤c‡K© wek`fv‡e Rvb‡Z cvi‡eb| 

¯^i¤¢~Z †fvMe¨q I cÖ‡ivwPZ †fvMe¨q 
†fvMe¨‡qi ỳ‡Uv Ask _v‡K| †fv‡Mi †h Ask Avq Í̄‡ii Dci wbf©ikxj b‡n Zv‡K ejv nq ¯̂q¤¢~Z †fvMe¨q| Avq evoj 
wK Kg‡jv Zvi Dci ¯̂q¤¢~Z †fvMe¨q wbf©i K‡i bv| Avq k~b¨ n‡jI mq¤¢~Z †fvMe¨q abvZ¥K nq| †hgb-aiæb, Avcwb 
†Kvb Kvi‡Y MZ GK gvm Awd‡m †h‡Z cvi‡jb bv| KZ©„cÿ Avcbvi 1 gv‡mi †eZb †K‡U wb‡jb| d‡j G gv‡m Avcbvi 
Avq k~b¨ n‡q †Mj| GgZve ’̄vq, Avcbvi †fvM e¨qI wK k~b¨ n‡e? Aek¨B bv| Rxeavi‡Yi Rb¨ Avcbv‡K wKQy bv wKQy 
†fvM Ki‡ZB n‡e| wKš‘ †fvM e¨‡qi Rb¨ cÖ‡qvRbxq A_© Avm‡e †Kv‡Ì‡K? FY K‡i A_ev c~‡e©i mÂq †_‡K _vK‡j Zv 
†_‡K A_© ms ’̄vb Ki‡Z n‡e| Kv‡RB †`Lv hv‡”Q †h, Avq k~b¨ n‡jI †fvMe¨q Ki‡Z nq - G ai‡bi †fvMe¨q‡K ejv nq 
¯̂q¤¢~Z †fvMe¨q| 

†fvMe¨‡qi †h Ask Avq Í̄‡ii Dci wbf©ikxj Zv‡K cÖ‡ivwPZ †fvMe¨q e‡j| Avq evo‡j cÖ‡ivwPZ †fvMe¨q ev‡o Ges Avq 
Kg‡j cÖ‡ivwPZ †fvMe¨qI K‡g| Avq k~b¨ n‡j cÖ‡ivwPZ †fvMe¨qI k~b¨ nq| wPÎ 4.3 G ¯̂q¤¢~Z †fvMe¨q I cÖ‡ivwPZ 
†fvMe¨q †`Lv‡bv n‡jv| 
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wPÎ 4.3: ¯̂q¤¢~Z †fvMe¨q I cÖ‡ivwPZ †fvMe¨q 

wPÎ 4.3 G CC n‡”Q †fvM A‡cÿK| wP‡Î †`Lv hv‡”Q e¨envi‡hvM¨ Avq hLb k~b¨ ZLb †fvMe¨q = OC hv ¯̂q¤¢~Z †fvM 
wb‡ ©̀k Ki‡Q| Avq hLb YO ZLb †fvMe¨q =Y0E hvi ỳ‡Uv Ask i‡q‡Q GKwU n‡”Q ¯̂q¤¢~Z †fvMe¨q Ges Ab¨ AskwU 
n‡”Q cÖ‡ivwPZ †fvMe¨q| Y0E Gi AB AskwU OC -i mgvb hv ¯̂q¤¢~Z †fvMe¨q wb‡ ©̀k Ki‡Q| GwU Av‡qi Dci wbf©ikxj 
bq| Avi BE Ask n‡”Q cÖ‡ivwPZ †fvMe¨q| wP‡Î †`Lv hv‡”Q, Avq Í̄i hZ e„w× cv‡”Q cÖ‡ivwPZ †fvMe¨q ZZB evo‡Q wKš‘ 
¯̂q¤¢~Z †fvMe¨q me©`v w ’̄i _vK‡Q| 

Abykxjb 

wPÎ 4.3 Gi †fvM A‡cÿKwUi D I G we› ỳ‡Z ¯̂q¤¢~Z †fvMe¨q I cÖ‡ivwPZ †fvMe¨q KZ Zv †ei Kiæb| D we› ỳi 
cÖ‡ivwPZ †fvMe¨q †_‡K G we› ỳ‡Z cÖ‡ivwPZ ‡fvMe¨q †ekx wKbv? wjLyb| 

Mo †fvM cÖeYZv I cÖvwšÍK †fvM cÖeYZv 
Avcwb e¨wóK A_©bxwZ †Kv‡m© (MGD 2206) ÔMo' I ÔcÖvwšÍK' aviYv ỳ‡Uvi mv‡_ cwiwPZ n‡q‡Qb| †gvU †fvMe¨q‡K †gvU 

Avq w`‡q fvM w`‡j Mo †fvM cÖeYZv (Average Propensity to Consume, APC) cvIqv hvq A_©vr APC=
C

Y
, GLv‡b 

C = †gvU †fvMe¨q I Y = †gvU Avq| aiæb, Avcbvi Avq (Y) = 4000 UvKv I †fvMe¨q (C) = 3000 UvKv| AZGe, 

Avcbvi Mo †fvM cÖeYZv, APC = 
C

Y
 = 

3000

4000

 = .75 A_©vr cÖwZ 1 UvKv Av‡qi g‡a¨ Avcbvi †fvMe¨q n‡”Q 75 

cqmv| Ab¨w`‡K, e¨envi‡hvM¨ Avq GK UvKv e„w×i d‡j †gvU †fvMe¨‡qi †h cwieZ©b nq Zv‡K ejv nq cÖvwšÍK †fvM 
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cÖeYZv (Manginal Propersity to Consume, MPC) A_©vr cÖvwšÍK †fvM cÖeYZv, MPC = 
∆

∆

C

Y
, GLv‡b ∆C = 

†fvMe¨‡qi cwieZ©b Ges ∆Y = Av‡qi cwieZ©b| aiæb, c~‡e© Avcbvi Avq wQj 3000 UvKv ZLb †fvMe¨q nZ 2500 
UvKv| GLb Avq †e‡o 4000 UvKv nj Ges †fvMe¨q e„w× †c‡q nj 3000 UvKv| G‡ÿ‡Î Av‡qi cwieZ©b, ∆Y = 
(4000-3000) = 1000 UvKv Ges †fvMe¨‡qi cwieZ©b, ∆C = (3000-2500) = 500 UvKv| AZGe, cÖvwšÍK †fvM 

cÖeYZv = 
∆

∆

C

Y
=

500

1000

 = .5 -Gi A_© n‡”Q Avq 1 UvKv e„w× †c‡j †fvMe¨q e„w× cvq 50 cqmv| 

wb‡Pi mviYx‡Z wewfbœ Avqv Í̄‡i APC I MPC †`Lv‡bv nj: 
 

e¨envi‡hvM¨ 
Avq 

Y 

Av‡qi 
cwieZ©b 

∆Y 

†fvMe¨q 

 

C 

†fvMe¨‡qi 
cwieZ©b 

∆C 

Mo 
e¨qcÖeYZv 

C/Y 

cÖvwšÍK 
†fvMcÖeYZv 

∆C/∆Y 

3000 

4000 

5000 

6000 

7000 

 

1000 

1000 

1000 

1000 

3200 

4000 

4800 

5600 

6400 

 

800 

800 

800 

800 

1.06 

1 

0.96 

0.93 

0.91 

 

.8 

.8 

.8 

.8 

mviYx 4.2: Mo ‡fvM cÖeYZv I cÖvwšÍK †fvM cÖeYZv 

mviYx 4.2 n‡”Q mviYx 4.1 Gi ewa©Z iƒc| mviYxi 5g I 6ô Kjv‡g h_vµ‡g APC I MPC †`Lv‡bv n‡q‡Q| mviYx‡Z 
†`Lv hv‡”Q, mKj Avq Í̄‡i MPC w ’̄i (=.8) wKš‘ APC nªvm cv‡”Q| 

wP‡Î †fvM A‡cÿ‡Ki wewfbœ we› ỳ‡Z APC I MPC wbæiƒ‡c †ei Kiv hvq| 
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¢Qœ 4.4: ®i¡N AøfrøLl ¢h¢iæ ¢h¾c¤øa APC J MPC z 

¢Qœ 4.4 H CC qøµR ®i¡N A‡cÿK| A I B n‡”Q †fvM A‡cÿ‡Ki Dci ’̄ ỳ‡Uv we› ỳ| †fvM A‡cÿ‡Ki †Kvb GKwU 
we› ỳ‡Z MPC n‡”Q H we› ỳ‡Z †fvM A‡cÿ‡Ki Xv‡ji mgvb| Ab¨w`‡K, †fvM A‡cÿ‡Ki †Kvb GKwU we› ỳ‡Z APC n‡”Q 

H we› ỳ I g~jwe› ỳi ms‡hvRK †iLvi Xv‡ji mgvb| Kv‡RB A we› ỳ‡Z MPC = A we› ỳ‡Z CC †iLvi Xvj = 
AK

CK
. Ges 

APC = OA †iLvi Xvj = 
AY

OY

0

0

| ‡Zgwbfv‡e, B we› ỳ‡Z MPC = B we› ỳ‡Z CC †iLvi Xvj = 
AK

CK
 [†Kbbv 

mij‰iwLK †fvM A‡cÿ‡Ki mKj we› ỳ‡Z Xvj mgvb] Ges APC = OB †iLvi Xvj = 
BY

OY

1

1

| jÿ¨ Kiæb, A I B Dfq 
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we› ỳ‡Z MPC GKB wKš‘ APC -i gvb A we› ỳi PvB‡Z B we› ỳ‡Z Kg| Gfv‡e, †fvM A‡cÿK eivei hZB Wvbw`‡K 
hvIqv hv‡e APC ZZB nªvm cv‡e| wKš‘ MPC me©`v w ’̄i _vK‡e| 

Avgiv GZÿY GKwU mij‰iwLK †fvM A‡cÿ‡Ki wewfbœ we› ỳ‡Z MPC I APC -i gvb m¤c‡K© Rvbjvg| †fvM A‡cÿK 
hw` mij‰iwLK bv n‡q eµ‰iwLK nq Zvn‡j MPC I APC Df‡qi gvbB Avq Í̄i e„w×i mv‡_ mv‡_ nªvm cv‡e| GLb Pjyb 
†fvM A‡cÿ‡Ki AvK„wZ Ges MPC I APC Gi m¤cK© †`Lv hvK&| 

†fvM A‡cÿ‡Ki AvK„wZ Ges cÖvwšÍK I Mo †fvM cÖeYZvi m¤cK© 
†fvM A‡cÿK mij‰iwLK ev eµ‰iwLK DfqB n‡Z cv‡i| ZvQvov †fvM A‡cÿ‡Ki ïiæ g~jwe› ỳi Dci †_‡K A_ev 
g~jwe› ỳi ga¨ †_‡K n‡Z cv‡i| GLb Avgiv cÖ_‡g mij‰iwLK †fvM A‡cÿ‡Ki wewfbœ we› ỳ‡Z MPC I APC i m¤cK© 
†`Le Ges cieZ©x‡Z eµ‰iwLK †fvM A‡cÿ‡Ki wewfbœ we› ỳ‡Z MPC I APC -i m¤cK© †`Le| 

†Q`mn mij‰iwLK †fvM A‡cÿK 
Avgiv wKQyÿY c~‡e© †R‡bwQ †h, mij‰iwLK †fvM A‡cÿ‡Ki mKj we› ỳ‡Z MPC GKB| wKš‘ wewfbœ we› ỳ‡Z APC wewfbœ| 
welqwU wb‡Pi wP‡Î †`Lv‡bv nj: 

O

C
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wPÎ 4.5: †Q`mn mij‰iwLK †fvM A‡cÿK 

wPÎ 4.5 G CC n‡”Q GKwU mijˆewLK †fvM A‡cÿK hv g~jwe› ỳi Dci †_‡K ïiæ n‡q‡Q A_©vr Gi †Q` (intercept) 
i‡q‡Q| OC n‡”Q CC †fvM A‡cÿ‡Ki †Q`| wP‡Î †`Lv hv‡”Q, CC †iLvwUi †P‡q OA †iLvwU †ekx Lvov A_©vr CC 
†iLvi Xv‡ji PvB‡Z OA †iLvi Xvj †ekx| †h‡nZz CC †iLvi Xvj MPC Ges OA †iLvi Xvj APC wb‡ ©̀k Ki‡Q †m‡nZz 
A we› ỳ‡Z MPC<APC| GKBfv‡e, B we› ỳ‡Z MPC<APC| Z‡e, A we› ỳi PvB‡Z B we› ỳ‡Z APC Kg| Gfv‡e hZB 
Wvbw`‡K hvIqv hv‡e APC ZZB nªvm cv‡e wKš‘ MPC memgq w ’̄i _vK‡Q| Z‡e cÖ‡Z¨KwU we› ỳ‡ZB MPC<APC| 

†Q`wenxb mij‰iwLK †fvM A‡cÿK 
†Q`wenxb mij‰iwLK †fvM A‡cÿK g~jwe› ỳ (origin) †_‡K ïiæ nq| wb‡Pi wP‡Î Zv †`Lv‡bv nj: 

C

O

C

A

B

Y
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wPÎ 4.6: †Q`wenxb mij‰iwLK †fvM A‡cÿK 



mgwóK A_©bxwZ 

BDwbU-4 c„ôv-47 

wPÎ 4.6 G OC n‡”Q †fvM A‡cÿK| †`L‡ZB cvi‡Qb †h, †fvM A‡cÿKwUi †Kvb †Q` †bB| G †fvM A‡cÿ‡Ki cÖwZwU 
we› ỳ‡Z MPC I APC mgvb Ges w ’̄i †Kbbv OC †iLvi Xvj Ges g~jwe› ỳ (O we› ỳ) I OC †iLvi Dci ’̄ †Kvb we› ỳi 
ms‡hvRK †iLvi Xvj GKB| 

eµ‰iwLK †fvM A‡cÿK 
Avcwb e¨wóK A_©bxwZ ‡Kv‡m©i (MGD 2206) BDwbU-1 Gi cvV-2 †_‡K †R‡b‡Qb †h, eµ‡iLvi wewfbœ we› ỳ‡Z Xvj 
wewfbœ| Kv‡RB eµ‰iwLK †fvM A‡cÿ‡Ki wewfbœ we› ỳ‡Z MPC wewfbœ n‡e| wb‡Pi wP‡Î Zv †`Lv‡bv nj: 

C

C

O
Y

B

A
C
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wPÎ 4.7: eµ‰iwLK †fvM A‡cÿK 

wPÎ 4.7 G CC n‡”Q †fvM A‡cÿK| †h‡nZz CC GKwU eµ‡iLv †m‡nZz Gi wewfbœ we› ỳ‡Z Xvj wewfbœ| †hgb- A we› ỳ‡Z 
Xvj n‡e A we› ỳ‡Z CC †iLvi ®ck©‡Ki Xv‡ji mgvb| wP‡Î †`Lv hv‡”Q, A we› ỳ‡Z AswKZ ®ck©KwU B we› ỳ‡Z AswKZ 
®ck©KwUi PvB‡Z †ekx Lvov| A_©vr A we› ỳ‡Z †fvM A‡cÿ‡Ki Xvj B we› ỳi PvB‡Z †ekx| Kv‡RB B we› ỳ‡Z MPC i 
gvb A we› ỳi ‡P‡q Kg| Ab¨w`‡K, A we› ỳ‡Z APC = OA †iLvi Xvj| wP‡Î †`Lv hv‡”Q, OA †iLvwU A we› ỳ‡Z CC 
†iLvi ®ck©‡Ki †P‡q †ekx Lvov A_©vr OA †iLvi Xvj A we› ỳ‡Z CC †iLvi Xv‡ji †P‡q †ekx| Kv‡RB A we› ỳ‡Z 
MPC<APC| †Zgwbfv‡e, B we› ỳ‡ZI MPC < APC wKš‘ MPC I APC DfqB A we› ỳi †_‡K Kg| 

GZÿY Avgiv GKRb e¨w³i †fvM A‡cÿK I Gi mv‡_ m¤cwK©Z wewfbœ aviYv m¤c‡K© Rvbjvg| GLb Avgiv †`Le 
GKwU †`‡ki mvgwMÖK †fvM A‡cÿK Kx Ges Zv wKfv‡e wbY©q Kiv hvq| 

Abykxjb 

aiæb, C1, C2, C3 wZbwU mij‰iwLK †fvM A‡cÿK Zv‡`i wewfbœ we› ỳ‡Z MPC I APC -i m¤cK© h_vµ‡g 
MPC=APC, MPC<APC, MPC>APC| †fvM A‡cÿK¸‡jvi AvK„wZ †Kgb n‡e wPšÍv Kiæb I AvuKzb| 

mÂq A‡cÿK 
mÂq I e¨envi‡hvM¨ Av‡qi g‡a¨Kvi m¤cK©‡K ejv nq mÂq A‡cÿK| †fvM A‡cÿK †_‡K mÂq A‡cÿK wbY©q Kiv 
hvq| Avcwb G †Kv‡m©i BDwbU-3 Gi cvV-1 G †R‡b‡Qb Kxfv‡e †fvM A‡cÿK †_‡K mÂq A‡cÿK wbY©q Kiv hvq (wPÎ 
3.2 †`Lyb)| ZvB G cv‡V mÂq A‡cÿK wb‡q we Í̄vwiZ Av‡jvPbv Kie bv| G cv‡V ïaygvÎ cÖvwšÍK mÂq cÖeYZv 
(Marginal Propensity to Save, MPS) m¤c‡K© Av‡jvPbv Kie| 

e¨envi‡hvM¨ Avq GK UvKv cwigvY e„w×i d‡j mÂ‡qi †h cwieZ©b nq Zv‡K ejv nq cÖvwšÍK mÂq cÖeYZv ev MPS A_©vr 

cÖvwšÍK mÂq cÖeYZv, MPS = 
∆

∆

S

Y
 GLv‡b ∆S = mÂ‡qi cwieZ©b, ∆Y = e¨envi‡hvM¨ Av‡qi cwieZ©b| aiæb, c~‡e© 

Avcbvi e¨envi‡hvM¨ Avq wQj 3000 UvKv ZLb Avcbvi mÂq wQj 500 UvKv| GLb e¨envi‡hvM¨ Avq †e‡o 4000 UvKv 
nj Ges mÂq †e‡o nj 1000 UvKv| G‡ÿ‡Î Av‡qi cwieZ©b, ∆Y = eZ©gvb Avq - c~‡e©i Avq = 4000-3000 = 
1000 UvKv Ges mÂ‡qi cwieZ©b, ∆S = eZ©gvb mÂq - c~‡e©i mÂq = 1000-500 = 500 UvKv| AZGe cÖvwšÍK mÂq 

cÖeYZv, MPS =  
∆

∆

S

Y
 = 

500

1000

 = .5 -Gi A_© n‡”Q Avq 1 UvKv e„w× †c‡j mÂq e„w× cvq 50 cqmv| MPC -i gvb 

Rvbv _vK‡jI MPS Gi gvb †ei Kiv hvq, †Kbbv MPS = 1-MPC�| MPC = .8 n‡j MPS = 1-.8 = .2 n‡e, MPC 

= .6 n‡j MPS = 1-.6 = .4 n‡e| 
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RvZxq †fvM A‡cÿK (National Cosumption Function) 

GKwU †`‡ki †gvU e¨envi‡hvM¨ Avq I mvgwMÖK †fv‡Mi m¤cK©‡K ejv nq RvZxq †fvM A‡cÿK| wb‡Pi mviYxwU jÿ¨ 
Kiæb| 

AbÑhRl ‡gvU e¨envi‡hvM¨ Avq (YD) 
(wewjqb UvKvq) 

†gvU †fvMe¨q (C) 
(wewjqb UvKvq) 

1985-86 
1986-87 
1987-88 
1988-89 
1989-90 
1990-91 
1991-92 
1992-93 

496.367 
578.309 
643.379 
703.981 
784.452 
890.568 
971.529 
1018.720 

452.418 
522.149 
581.847 
646.663 
724.854 
799.936 
853.569 
886.373 

 

mviYx 4.3: 1985-93 ch©šÍ evsjv‡`‡ki †gvU e¨envi‡hvM¨ Avq I †gvU †fvMe¨q 

Drm: RvZxq Avq †mKkb, BBS 

mviYx 4.3 G †`Lv hv‡”Q evsjv‡`‡ki †gvU e¨envi‡hvM¨ Avq I †gvU †fvMe¨‡qi g‡a¨ GKwU mivmwi m¤cK© i‡q‡Q| 
Avqe„w×i mv‡_ mv‡_ †fvMe¨qI e„w× cv‡”Q| mviYx‡Z D‡jøwLZ Z_¨¸wj‡K MÖvdwP‡Î emv‡j RvZxq ev mvgwMÖK †fvM 
A‡cÿK cvIqv hvq| wb‡P Zv †`Lv‡bv n‡jv| 
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wPÎ 4.8: evsjv‡`‡ki RvZxq †fvM A‡cÿK 

wPÎ 4.8 G f~wg A‡ÿ †gvU e¨envi‡hvM¨ Avq Ges j¤̂ A‡ÿ †gvU †fvMe¨q cÖ`wk©Z n‡q‡Q| CC n‡”Q evsjv‡`‡ki RvZxq 
†fvM A‡cÿK hv 1985-86 †_‡K 1992-93 ch©šÍÍ †gvU e¨envi‡hvM¨ Avq I †gvU †fvMe¨‡qi m¤cK© †`Lv‡”Q| 

Abykxjb 

wPÎ 4.8 Gi †fvM A‡cÿKwUi M we› ỳ‡Z MPC I APC †ei Kiæb| G‡ÿ‡Î MPS Gi gvb KZ n‡e? 1985 †_‡K AvU 
eQi ch©šÍ evsjv‡`‡ki †gvU e¨envi‡hvM¨ Avq †gvU †fvMe¨q cvkvcvwk wjLyb| AZtci G¸‡jv‡K MÖvdwP‡Î ewm‡q 
evsjv‡`‡ki RvZxq †fvM A‡cÿK AsKb Kiæb| 
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• cv‡VvËi g~j¨vqb 

mZ¨-wg_¨v 

1. wbæAvq †kÖYxi †jvK‡`i AwaKvsk Avq we‡bv`‡b e¨q nq -mZ¨/wg_¨v 

2. Avq k~b¨ n‡j cÖ‡ivwPZ †fvMI k~b¨ nq -mZ¨/wg_¨v 

3. †Q` mn mij‰iwLK †fvM A‡cÿ‡Ki mKj we› ỳ‡Z APC GKB -mZ¨/wg_¨v 

4. †Q`mn mij‰iwLK †fvM A‡cÿ‡Ki mKj we› ỳ‡Z MPC<APC -mZ¨/wg_¨v 

5. cÖvwšÍK †fvM cÖeYZv 1 Gi †ekx n‡Z cv‡i bv -mZ¨/wg_¨v 

iPbvg~jK cÖkœ 

1. ev‡RUxq e¨‡qi aib wP‡Îi mvnv‡h¨ †`Lvbv| 

2. †fvM A‡cÿK Kx? e¨qnvi‡hvM¨ Avq e„w× †c‡j †fvM A‡cÿ‡Ki Ae ’̄v‡bi †Kvb cwieZ©b nq wK? 

3. ¯̂q¤¢~Z †fvM I cÖ‡ivwPZ †fv‡Mi msÁv wjLyb| 

4. MPC I APC Kx? †fvM A‡cÿ‡Ki AvK„wZ Øviv MPC I APC -i m¤cK© wKfv‡e cÖfvweZ nq? e¨vL¨v Kiæb| 

5. RvZxq †fvM A‡cÿK Kx? 

ˆbe©¨w³K cÖkœ 

1. ga¨Avq †kªYxi †jvK‡`i mÂq 

 K. abvZ¥K nq 

 L. FYvZ¥K nq 

 M. cÖvq k~b¨ nq 

 N. Dc‡ii †KvbwUB bq| 

2. †fvM A‡cÿ‡Ki Xvj n‡”Q 

 K. APC 

 L. MPC 

 M. MPS 

 N. Dc‡ii †KvbwUB bq| 

3. g~jwe› ỳMvgx mij‰iwLK †fvM A‡cÿ‡Ki cÖwZwU we› ỳ‡Z 

 K. MPC > APC 

 L. MPC < APC 

 M. MPC = APC 

 N. Dc‡ii †KvbwUB bq| 

4. Avq Í̄i e„w× †c‡j 

 K. cÖ‡ivwPZ †fvMe¨q nªvm cvq 

 L. ¯̂q¤¢~Z †fvMe¨q nªvm cvq 

 M. cÖ‡ivwPZ †fvMe¨q w ’̄i _v‡K 

 N. Dc‡ii †KvbwUB bq| 

5. †Q`mn mij‰iwLK †fvM A‡cÿ‡Ki cÖwZwU we› ỳ‡Z 

 K. MPC = APC 

 L. MPC < APC 

 M. MPC > APC 

 N. Dc‡ii †KvbwUB bq| 
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mgm¨v 

aiæb, wewfbœ eQ‡i GKwU †`‡ki mvgwMÖK †fvMe¨q I †gvU e¨envi‡hvM¨ Avq (wewjqb UvKvq) wbæiƒc: 

†gvU e¨envi‡hvM¨ Avq ‡gvU †fvMe¨q APC MPC mÂq 

2000 

3000 

4000 

6000 

8000 

9000 

1500 

2000 

2500 

3000 

4000 

5000 

 

- 

- 

- 

- 

- 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 
 

 K. RvZxq †fvM A‡cÿK AsKb Kiæb| 

 L. APC I MPC †ei Kiæb| 

M. Avq e„w×i mv‡_ MPC evo‡Q bvwK Kg‡Q? 

 N. mÂ‡qi cwigvY †ei Kiæb| 
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    f¡  †fvM A‡cÿ‡Ki wba©viKmg~n (Determinants of Consumption Function) 

D‡Ïk¨ 

G cvV †k‡l Avcwb 

♦ †fvM A‡cÿ‡Ki wba©viKmg~n eY©bv Ki‡Z cvi‡eb 

♦ †fvM A‡cÿK eivei †fv‡Mi cwieZ©b e¨vL¨v Ki‡Z cvi‡eb 

♦ †fvM A‡cÿ‡Ki ’̄vbvšÍ‡ii KviY ej‡Z cvi‡eb| 

f~wgKv 
†fvM A‡cÿK m¤c‡K© cwic~Y© aviYv jvf Ki‡Z n‡j †fvMe¨q‡K cÖfvweZ K‡i Ggb mKj Dcv`vb m¤c‡K© wek`fv‡e 
Rvbv cÖ‡qvRb| g~jZ: †fvMe¨‡qi wba©viK¸‡jvB n‡”Q †fvM A‡cÿ‡Ki wba©viK| ZvB Avgv‡`i‡K †fvMe¨‡qi wba©viK¸‡jv 
fvjfv‡e Rvb‡Z n‡e| MZ cv‡V Avgiv ïaygvÎ †fvMe¨q I e¨envi‡hvM¨ Av‡qi g‡a¨Kvi m¤cK© †`‡LwQ| wKš‘ 
e¨envi‡hvM¨ Avq QvovI AviI wKQy Dcv`vb i‡q‡Q †h¸‡jv †fvMe¨q‡K cÖfvweZ K‡i| G cv‡V cÖ_‡g Avgiv †fvMe¨‡qi 
Dci cÖfve m„wóKvix m¤¢ve¨ Dcv`vb¸‡jv m¤c‡K© cÖv_wgK Ávb jv‡fi †Póv Kie| cieZ©x‡Z †fvM A‡cÿK eivei †fv‡Mi 
cwieZ©b I †fvM A‡cÿ‡Ki ’̄vbvšÍ‡i KviY m¤c‡K© Rvbe| 

†fvMe¨‡qi wba©viKmg~n 
Avcwb BDwbU-3 Gi cvV-1 G †fvMe¨q m¤c‡K© †R‡b‡Qb| †fvMe¨q n‡”Q †fv³vKZ©„K †fvM¨ ª̀e¨ I †mevi Dci e¨‡qi 
cwigvY| Avgiv hLb †fvMe¨q Kwi ZLb Kx Kx welq we‡ePbv Ki‡Z nq? Kx Kx welq ev Dcv`vb Øviv Avgv‡`i †fvMe¨q 
wba©vwiZ nq? GKvwaK Dcv`vb Øviv ‡fvMe¨q wba©vwiZ n‡Z cv‡i| wewfbœ A_©bxwZwe` †fv³v‡`i Dci mgxÿv Pvwj‡q 
†`‡L‡Qb †h, †fv³vi †fvMe¨q GKvwaK Dcv`v‡bi Dci wbf©ikxj| Zš§‡a¨ †Kvb Dcv`v‡bi Dci wbf©ikxjZv †ekx Ges 
†Kvb †Kvb Dcv`v‡bi Dci wbf©ikxjZv Zzjbvg~jKfv‡e Kg| wb‡æ †fv³vi †fvMe¨‡qi Dci cÖfve m„wóKvix K‡qKwU 
Dcv`v‡bi mswÿß eY©bv †`Iqv n‡jv| 

eZ©gvb e¨envi‡hvM¨ Avq (Current Disposible Income): eZ©gvb e¨envi‡hvM¨ Avq n‡”Q †fvMe¨‡qi Ab¨Zg cÖavb 
wba©viK| GKRb †fv³v eZ©gv‡b KZ UvKv Avq cv‡”Qb Zvi Dci Zuvi eZ©gvb †fvMe¨q wbf©i K‡i| GKvwaK cwimsL¨vwbK 
mgxÿv Øviv G welqwU cÖgvwYZ n‡q‡Q| ïaygvÎ hy‡×i mg‡q e¨envi‡hvM¨ Avq I †fvMe¨‡qi m¤cK©Uv Ab¨vb¨ ¯̂vfvweK 
mg‡qi †P‡q ~̀e©j _v‡K| †Kbbv hy‡×i mg‡q gvbyl Zv‡`i †fvMe¨q nªvm K‡i mÂq e„w× K‡i Ges mwÂZ A_© miKvi‡K 
cÖ`vb K‡i hy‡×i e¨q wbe©v‡n mnvqZv K‡i| Rb g¨vbvW© †KBbm Zuvi †fvMZ‡Ë¦ †fvMe¨‡qi GKgvÎ wba©viK wn‡m‡e †fv³vi 
eZ©gvb e¨envi‡hvM¨ Avq‡K wPwýZ K‡i‡Qb| Z‡e wKQy wKQy A_©bxwZwe` ‡KBb&‡mi hyw³ A_©vr eZ©gvb e¨envi‡hvM¨ Avq‡K 
†fvMe¨‡qi GKgvÎ wba©viK wn‡m‡e †g‡b wb‡Z ivRx nbwb| Zv‡`i †KD †KD †fvMe¨‡qi wba©viK wn‡m‡e Av‡cwÿK Avq 
Ges c~e©eZ©x P‚ovšÍ Avq (relative income and previous peak-income) -Gi K_v e‡j‡Qb| Avevi †KD †KD e‡j‡Qb 
’̄vqx Avq ev RxebPµ Avq (permanent income or life cycle income) -Gi K_v| 

Av‡cwÿK Avq (Relative Income): cÖ‡dmi Duesenbury -i g‡Z, gvby‡li Avq ïaygvÎ Zvi eZ©gvb e¨envi‡hvM¨ 
Av‡qi Dci wbf©ikxj bq| weMZ mg‡qi P‚ovšÍ AvqI †fv³vi eZ©gvb RxebhvÎvi e¨‡qi Dci cÖfve †d‡j| GKwU 
D`vni‡Yi mvnv‡h¨ welqwU eySv †h‡Z cv‡i| aiæb, MZ gv‡m Avcbvi Avq wQj 5000 UvKv Ges †fvMe¨q wQj 4500 
UvKv| PjwZ gv‡m Avcbvi Avq nªvm †c‡q 4000 UvKv nj| G Ae ’̄vq Avcwb †fvMe¨q AvbycvwZK nv‡i nªvm Ki‡Z 
cvi‡eb bv| †Kbbv wKQy wKQy †fvM Af¨vm ivZvivwZ cwieZ©b Kiv hvq bv| Zvn‡j Avcbvi eZ©gvb †fvM AvswkKfv‡e 
c~e©eZ©x †fvM Af¨vm Z_v c~e©eZ©x Avq Øviv cÖfvweZ n‡”Q| ZvQvov †fv³v †Kvb& mgv‡R evm Ki‡Q Ges mgv‡Ri Ab¨vb¨ 
gvby‡li Zzjbvq Zvi Av‡qi cwigvY KZ Gm‡ei DciI Zvi †fvMe¨q wbf©i K‡i| D`vniY¯̂iƒc, Avcwb hw` XvKv kn‡ii 
¸jkvb GjvKvq emevm K‡ib Zvn‡j Avcbv‡K †mLvbKvi †jvKR‡bi mv‡_ Zvj wgwj‡q Pj‡Z n‡e Ges †mRb¨ †ekx UvKv 
†fvMe¨q Ki‡Z n‡e| wKš‘ †Mvivb GjvKvq emevm Ki‡j wbðqB Avcbv‡K Zvi †P‡q Kg UvKv e¨q Ki‡j Pj‡e| Kv‡RB 
Avcwb eZ©gv‡b KZ UvKv DcvR©b Ki‡Qb ïaygvÎ Zvi Dci Avcbvi eZ©gvb †fvMe¨q wbf©i Ki‡Q bv| Avcbvi Av‡k 
cv‡ki †jvKR‡bi Avq I e¨‡qi ai‡bi DciI wbf©i Ki‡Q| 

’̄vqx Avq ev RxebPµ Avq (Permanent Income or Life Cycle Income) : ’̄vqx Avq ev RxebPµ Avq n‡”Q 
gvby‡li RxebKvjxb Mo Avq hv memgq eRvq _vK‡e e‡j †m cÖZ¨vkv K‡i| mvaviYZt g‡b Kiv nq †h, gvby‡li †fvMe¨q 
Zvi eZ©gvb mg‡qi Av‡qi Dci wbf©ikxj| wKš‘ GbWz gwWMwjqvbx Ges wgjUb wd«W‡g‡bi g‡Z, gvbyl †fvMe¨‡qi †ÿ‡Î 
ïaygvÎ eZ©gvb Avq‡K we‡ePbv K‡i bv eis `xN©Kvjxb Mo Avq Z_v `xN©Kvjxb A_©‰bwZK cwiw ’̄wZi (long - term 

cvV-2 



weweGm †cÖvMÖvg 

BDwbU-4 c„ôv-52 

economic condition) cÖwZ jÿ¨ †i‡LB †m †fvM m¤c‡K© wm×všÍ wb‡q _v‡K| †hgb- hw` eb¨vq GKRb K„l‡Ki dmj bó 
n‡q hvq Zvn‡j ZvrÿwYKfv‡e Zvi e¨q eÜ n‡e bv †m Zvi c~‡e©v³ mÂq †_‡K e¨q Ki‡e, hw` ‡kqv‡ii g~j¨ nVvr ‡e‡o 
hvq Zvn‡j †kqvi e¨emvqxi †h Avq e„w× cvq Zv †m ZvrÿwYKfv‡e e¨q K‡i bv| Dfq‡ÿ‡Î Avgiv †`LwQ †h, †fv³viv 
Av‡qi nªvm e„w× NU‡j PU& K‡i Zv‡`i †fvMe¨‡qi cwieZ©b K‡i bv| Zviv Av‡qi cwieZ©bUv ¯̂vfvweK ev ’̄vqx wKbv †mUv 
ch©‡eÿY K‡i| hw` †fv³v g‡b K‡i †h, Avqe„w×Uv ’̄vqx (†hgb - c‡`vbœwZi d‡j GKRb PvKzixRxwei †eZb e„w× †cj) 
ZLb †m AvbycvwZKfv‡e Zvi †fvM e¨q e„w× Ki‡e| Ab¨w`‡K, hw` Avq e„w×Uv ÿY ’̄vqx nq (†hgb - C` †evbvm) Zvn‡j 
†fvMe¨q †ZgbUv evo‡e bv| Kv‡RB Av‡qi ’̄vqxZ¡Zv m¤c‡K© †fv³vi cÖZ¨vkv (Expectation) Zvi †fvM wm×v‡šÍi Dci 
eo ai‡bi cÖfve †d‡j| 
m¤c` (Wealth): Avq QvovI †fvMe¨‡qi Ab¨ GKwU ¸iæZ¡c~Y© wbav©iK n‡”Q m¤c`| aiæb, Kwig I iwng ỳRb †fv³v| 
Df‡qiB evwl©K Avq 25000 UvKv| Kwi‡gi e¨vs‡K 1 jÿ UvKv Rgv Av‡Q, wKš‘ iwn‡gi †Kvb mÂq bvB| G‡ÿ‡Î Kwig 
iwn‡gi †P‡q †ekx †fvM Ki‡Z cvi‡e| GUv‡K e‡j m¤c` cÖfve (wealth effect)| we‡kl cwiw ’̄wZ‡Z m¤c` cÖfv‡ei 
d‡j †fvMe¨q `viæbfv‡e cÖfvweZ nq| †hgb - hy³iv‡óÌ 1929 m‡bi cieZ©x K‡qKwU eQ‡i †kqvi evRv‡i cZb †`Lv 
w`‡j A‡bK m¤c`kvjx e¨w³ ivZvivwZ wbt¯̂ n‡q hvq Ges Gi d‡j Zviv eva¨ n‡q †fvMe¨q nªvm Ki‡Z n‡q‡Q| 
GKBfv‡e, 1970 Gi `k‡Ki †k‡li w`‡K hy³iv‡óÌ evox fvov A¯̂vfvweKfv‡e e„w× †c‡j evoxi gvwjK‡`i m¤c` Avq 
e„w× cvq Ges Gi d‡j Zv‡`i †fvMe¨q e„w× cvq| 

`vg Í̄i (Price Level) : gvbyl Zvi m¤cwËi GKwU eo Ask A_©g~‡j¨ w ’̄i m¤c` (money fixed asset) AvKv‡i iv‡L| 
A_©g~‡j¨ w ’̄i m¤c` ej‡Z Ggbme m¤c`‡K eySvq UvKvi wn‡m‡e hv‡`i wjwLZ g~j¨ (face value) memgq w ’̄i _v‡K| 
miKvix eÛ Ges K‡c©v‡iU eÛ n‡”Q G ai‡bi m¤c‡`i D`vniY| hw` `vg Í̄i nªvm cvq Zvn‡j Gme m¤c‡`i µqÿgZv 
nªvm cvq A_©vr m¤c`wU Øviv Av‡Mi PvB‡Z Kg ª̀e¨mvgMÖx †Kbv hvq| D`vniY¯̂iƒc, hw` `vg Í̄i 10% e„w× cvq Zvn‡j 
100 UvKvi GKwU cÖBReÛ w`‡q c~‡e©i †P‡q 10% Kg cwigvY ª̀e¨mvgMÖx µq Ki‡Z n‡e| wVK †Zgwb, `vg Í̄i 10% nªvm 
†c‡j 100 UvKvi cÖBReÛ w`‡q GLb c~‡e©i †P‡q 10% †ekx cwigvY ª̀e¨mvgMÖx µq Kiv hv‡e| Kv‡RB `vg Í̄i e„w× (ev 
nªvm) †c‡j gvby‡li †fvMe¨qI nªvm (ev e„w×) cvq| 
my‡`i nvi (Rate of Interest): DPuy my‡`i nvi gvbyl‡K mÂ‡qi cÖwZ AvK„ó K‡i| d‡j e¨envi‡hvM¨ Avq w ’̄i _vK‡jI 
†fvMe¨q nªvm ‡c‡Z cv‡i| 
fwel¨‡Z Avq m¤c‡K© †fv³vi cÖZ¨vkv (Expectation of Future Income): fwel¨Z Avq m¤c‡K© †fv³vi cÖZ¨vkv Zvi 
eZ©gvb †fvM‡K cÖfvweZ Ki‡Z cv‡i| †hgb - Avcwb hw` Rv‡bb †h, AvMvgx gv‡m Avcbvi nv‡Z AwZwi³ wKQy UvKv 
Avm‡e Zvn‡j G gv‡m Avcbvi †fvMe¨q e„w× cvIqvUv A¯̂vfvweK bq| GKBfv‡e, Avcwb hw` Rv‡bb †h, AvMvgx gv‡m 
Avcbvi Avq nªvm cv‡e Zvn‡j Avcwb G gv‡mi †fvMe¨q nªvm K‡i AvMvgx gv‡mi Rb¨ wKQy UvKv †i‡L w`‡eb| 
Dc‡ii Av‡jvPbv †_‡K Avcwb †fvMe¨‡qi KwZcq wba©vi‡Ki mv‡_ cwiwPZ n‡jb| G¸‡jv QvovI weÁvcb, wkÿv, 
mvgvwRK wbivcËv e¨e ’̄v, F‡Yi ỳ®cÖvc¨Zv ev mnRjf¨Zv Ges †fŠMwjK Ae ’̄vb I AvenvIqv cÖf„wZ Dcv`vb¸‡jv †fv³vi 
†fvMe¨‡qi Dci cÖfve †d‡j| 

Abykxjb 

Avcbvi Av‡kcv‡ki †jvKR‡bi RxebhvÎvi gvb Øviv Avcbvi †fvMe¨q cÖfvweZ nq wKbv? aiæb, Avcbvi c‡`vbœwZ n‡jv 
Ges Avcbvi †eZb e„w× †cj -Gi d‡j Avcbvi †fvMe¨‡qi †Kvb cwieZ©b n‡e wKbv? wPšÍv Kiæb I wjLyb| 

†fvM A‡cÿK eivei †fv‡Mi cwieZ©b 
(Movements Along The Consumption Function) 

Avgiv B‡Zvg‡a¨ †R‡bwQ †h, †fvMe¨‡qi mv‡_ GKvwaK Dcv`vb m¤cK©hy³| Zš§‡a¨ Ab¨Zg n‡”Q e¨envi‡hvM¨ Avq| 
†fvM A‡cÿ‡K ïaygvÎ †fvMe¨q I e¨envi‡hvM¨ Av‡qi g‡a¨ m¤cK© †`Lv‡bv nq| Ab¨vb¨ Dcv`vb¸‡jvi cÖfve G‡ÿ‡Î 
we‡ePbv Kiv nq bv| 
e¨envi‡hvM¨ e¨‡qi cwieZ©‡bi d‡j †fvMe¨‡qi †h cwieZ©b nq Zv‡K ejv nq †fvM A‡cÿK eivei †fvMe¨‡qi cwieZ©b| 
A_©vr e¨envi‡hvM¨ Av‡qi cwieZ©‡bi d‡j GKB †fvM A‡cÿ‡Ki g‡a¨B †fvM e¨q DVvbvgv K‡i| wP‡Îi mvn‡‡h¨ welqwU 
e¨vL¨v Kiv n‡jv| 
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¢Qœ 4.9: ®i¡N A−frL hl¡hl ®i¡−Nl f¢lhaÑe  
wPÎ 4.9 G CC n‡”Q †fvM A‡cÿK| e¨envi‡hvM¨ Avq hLb Y0 ZLb †fvMe¨q C0| e¨envi‡hvM¨ Avq e„w× †c‡q hLb 
Y1 nq ZLb †fvMe¨q n‡”Q C1| G‡ÿ‡Î †`Lv hv‡”Q, e¨envi‡hvM¨ Avq e„w×i d‡j †fvMe¨‡qi cwieZ©b GKB †fvM 
A‡cÿ‡Ki g‡a¨ msNwUZ n‡”Q - †fv³v GKB †fvM A‡cÿ‡Ki GK we› ỳ †_‡K Ab¨ we› ỳ‡Z hv‡”Q gvÎ| Zv‡Z †fvM 
A‡cÿ‡Ki Ae ’̄v‡bi †Kvbiƒc cwieZ©b n‡”Q bv| 

cy‡iv †fvM A‡cÿ‡Ki ¯’vbvšÍi 
(Shift Of The Entire Consumption Function) 

Avgiv c~‡e©i Aby‡”Q‡` †`Ljvg, e¨envi‡hvM¨ Av‡qi cwieZ©b n‡j †fvMe¨‡qi cwieZ©bUv †fvM A‡cÿK eivei n‡q 
_v‡K| †m‡ÿ‡Î †fvM A‡cÿ‡Ki Ae ’̄v‡bi †Kvbiƒc cwieZ©b nq bv| wKš‘ Avgiv G cv‡Vi ïiæ‡ZB †R‡bwQ †h, †fvMe¨q 
ïaygvÎ e¨envi‡hvM¨ Av‡qi Dci wbf©ikxj b‡n, Ab¨vb¨ KwZcq Dcv`vbI †fvMe¨q‡K cÖfvweZ K‡i| GLb cÖkœ n‡”Q, 
Ab¨vb¨ Dcv`vb¸‡jvi cwieZ©b n‡j †fvMe¨q Z_v †fvM A‡cÿ‡Ki Dci †Kvb& ai‡bi cÖfve co‡e? e¨envi‡hvM¨ Avq 
Qvov Ab¨ †h †Kvb Dcv`v‡bi cwieZ©b n‡j cy‡iv †fvM A‡cÿ‡Ki Ae ’̄v‡bi cwieZ©b n‡e| †hgb - aiæb, `vg Í̄i e„w× 
†cj| d‡j e¨envi‡hvM¨ Avq w ’̄i Ae ’̄vqB †fvMe¨q nªvm cv‡e| GgZve ’̄vq, cy‡iv †fvM A‡cÿK wb‡Pi w`‡K ’̄vbvšÍwiZ 
n‡e| GKBfv‡e, `vg Í̄i nªvm †c‡j GKB Avq Í̄‡i †fvMe¨q e„w× cv‡e d‡j cy‡iv †fvM A‡cÿK Dc‡ii w`‡K ’̄vbvšÍwiZ 
n‡e| wb‡Pi wP‡Î welqwU †`Lv‡bv n‡jv| 
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wPÎ 4.10: †fvM A‡cÿ‡Ki ’̄vbvšÍi 

wPÎ 4.10 G CC n‡”Q †fvM A‡cÿ‡Ki cÖv_wgK Ae ’̄vb| GLb `vg Í̄i e„w× cvIqv‡Z cy‡iv †fvM A‡cÿKwU ’̄vbvšÍwiZ 
n‡q C'C' n‡jv A_©vr GKB Avq Í̄‡i (Y0) †fv³v c~‡e©i †P‡q Kg cwigv‡Y ª̀e¨mvgMÖx I †mev †fvM Ki‡Q| Avevi `vg Í̄i 
nªvm †c‡j †fvM A‡cÿK Dc‡ii w`‡K ’̄vbvšÍwiZ n‡q C"C" n‡e A_©vr GKB Avq Í̄‡i (Y0) †fv³v c~‡e©i †P‡q †ekx 
†fvMe¨q Ki‡e| Gfv‡e e¨envi‡hvM¨ Avq e¨ZxZ †fvMe¨‡qi Dci cÖfve m„wó K‡i Ab¨ †h ‡Kvb Dcv`v‡bi cwieZ©‡bi 
d‡j cy‡iv †fvM A‡cÿK ’̄vbvšÍwiZ nq| 
 

Abykxjb 

aiæb, evwYwR¨K e¨vsK¸‡jv GK‡hv‡M mÂ‡qi Dci my‡`i nvi nªvm Kij| GgZve ’̄vq, †fvM A‡cÿ‡Ki †Kvb& ai‡bi 
cwieZ©b n‡e Zv wP‡Î G‡Ku †`Lyb| 
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• cv‡VvËi g~j¨vqb 
mZ¨-wg_¨v 

1. †fvMe¨q ïaygvÎ e¨envi‡hvM¨ Av‡qi Dci wbf©i K‡i -mZ¨/wg_¨v 

2. `vg Í̄i Øviv †fvMe¨q cÖfvweZ nq -mZ¨/wg_¨v 

3. e¨envi‡hvM¨ Av‡qi cwieZ©b n‡j †fvM A‡cÿ‡Ki ’̄vbvšÍi nq -mZ¨/wg_¨v 

4. †`i-nvi cwiewZ©Z n‡j †fvM A‡cÿ‡Ki Ae ’̄v‡bi †Kvb cwieZ©b nq bv -mZ¨/wg_¨v 

5. ’̄vqxAvq n‡”Q GK ai‡bi Mo Avq -mZ¨/wg_¨v 

iPbvg~jK cÖkœ 

1. †fvM A‡cÿ‡Ki wba©viK¸‡jv m¤c‡K© wjLyb| Zš§‡a¨ †Kvb&wU mePvB‡Z †ekx kw³kvjx? 

2. KLb †fvM A‡cÿK eivei †fvMe¨‡qi cwieZ©b nq? 

3. †fvM A‡cÿ‡Ki Ae ’̄v‡bi cwieZ©b nIqvi KviY Kx Kx? `vg Í̄i e„w× †c‡j †fvM A‡cÿ‡Ki †Kvb& ai‡bi cwieZ©b 
n‡e? 

4. ’̄vqx ev RxebPµ Avq ej‡Z Kx eySvq? Av‡qi A ’̄vqx cwieZ©‡bi d‡j †fvMe¨‡qi †Kvb cwieZ©b nq wK? 

ˆbe©¨w³K cÖkœ 

1. †fvMe¨‡qi cÖavb wba©viK n‡”Q 

 K. eZ©gvb e¨envi‡hvM¨ Avq 

 L. Av‡cwÿK Avq 

 M. my‡`i nvi 

 N. Dc‡ii †KvbwUB bq| 

2. ’̄vqx ev RxebPµ Avq n‡”Q 

 K. fwel¨Z e¨envi‡hvM¨ Avq 

 L. RxebKvjxb Mo Avq 

 M. m¤c` Avq 

 N. Dc‡ii †KvbwUB bq| 

3. †fvM A‡cÿK eivei †fvMe¨‡qi cwieZ©b nq hw` 

 K. my‡`i nvi e„w× cvq 

 L. fwel¨Z cÖZ¨vwkZ Avq e„w× cvq 

 M. eZ©gvb e¨envi‡hvM¨ Avq e„w× cvq 

 N. Dc‡ii †KvbwUB bq| 

4. †fvM A‡cÿK ’̄vbvšÍwiZ nq 

 K. `vg Í̄i e„w× †c‡j 
 L. eZ©gvb e¨env‡hvM¨ Avq e„w× ‡c‡j 
 M. K I L DfqB 
 N. Dc‡ii †KvbwUB bq| 

5. m¤c` cÖfv‡ei d‡j 
 K. †fvMe¨q †ekx nq 
 L. †fvMe¨q Kg nq 
 M. †fvMe¨q w ’̄i _v‡K 
 N. Dc‡ii †KvbwUB bq| 
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 K. A we› ỳ‡Z †gvU †fvMe¨q KZ? 

 L. e¨envi‡hvM¨ Avq hLb 6 nvRvi UvKv ZLb †fvMe¨q KZ? 

 M. my‡`i nvi e„w× †c‡j †fvM A‡cÿKwUi †Kvb& ai‡bi cwieZ©b n‡e| 

 N. `vg Í̄i nªvm †c‡j †fvM A‡cÿKwU †Kvb&w`‡K ’̄vbvšÍwiZ n‡e? 
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 ¸YK ZË¦  (Multiplier Theory) 

D‡Ïk¨ 

G cvV †k‡l Avcwb 
♦ ¸Y‡Ki msÁv eY©bv Ki‡Z cvi‡eb 
♦ ¸YK c×wZ‡Z Avq m„wói cÖwµqv e¨vL¨v Ki‡Z cvi‡eb 
♦ ¸Y‡Ki ¸iæZ¡ m¤c‡K© ej‡Z cvi‡eb 
♦ ¸YK Z‡Ë¦i mgv‡jvPbvmg~n eY©bv Ki‡Z cvi‡eb 
♦ evsjv‡`‡k ¸YK Z‡Ë¦i cÖ‡qvM m¤c‡K© ej‡Z cvi‡eb| 

f~wgKv 
¸YK GKwU ¸iæZ¡c~Y© aviYv| ¯̂q¤¢~Z e¨q evov‡bv n‡j †`‡ki RvZxq Av‡qi Kx ai‡bi cwieZ©b NU‡e Zv Rvbvi Rb¨ ¸YK 
ZË¦ m¤c‡K© AewnZ nIqv AZ¨vek¨K| G cv‡V Avgiv ¸YK ZË¦ I Gi mv‡_ m¤cwK©Z aviYv¸‡jv m¤c‡K© Rvbe| GKB 
mv‡_ evsjv‡`‡ki gZ AbybœZ †`‡k ¸YK Z‡Ë¦i cÖ‡qvM m¤c‡K© aviYv jvf Kie| 

¸YK Kx? 
Avcwb G †Kv‡m©i BDwbU-3 Gi cvV-2 G †R‡b‡Qb, A_©bxwZ‡Z fvimvg¨RvZxq Avq hLb cÖ”Qbœ RvZxq †_‡K Kg nq ZLb 
Ôg›`v duvK' †`Lv †`q| G g›`v duvK ~̀i Kivi Rb¨ RvZxq Avq e„w× Kivi cÖ‡qvRb nq| Avi RvZxq Avq e„w×i Rb¨ 
cÖ‡qvRb wewb‡qvM e„w×i| wKš‘ wbw ©̀ó cwigvY RvZxq Avq e„w×i Rb¨ Kx cwigvY wewb‡qvM e„w×i cÖ‡qvRb? †h‡nZz 
fvimvg¨ve ’̄vq, Avq ev mvgwMÖK †hvMvb mvgwMÖK Pvwn`vi mgvb ZvB g‡b Kiv nq †h, wbw ©̀ó cwigvY RvZxq Avq e„w×i Rb¨ 
mg cwigvY ¯̂q¤¢~Z wewb‡qvM e„w×i cÖ‡qvRb| G aviYvwU mwVK bq| g~jZt RvZxq Avq e„w×i cwigvY wewb‡qvMe¨q e„w×i 
K‡qK¸Y n‡q _v‡K| Avi GUvB ¸YK Z‡Ë¦i g~j K_v| 

¯̂q¤¢~Z wewb‡qv‡Mi cwieZ©‡bi d‡j fvimvg¨ RvZxq Avq Kx cwigvY cwiewZ©Z nq Zv †h msL¨v Øviv cÖKvk Kiv nq Zv‡K 
¸YK ejv nq| aiæb, ¯̂q¤¢~Z wewb‡qvM 1000 UvKv e„w× Kiv‡Z fvimvg¨ RvZxq Avq 5000 UvKv e„w× †cj| G‡ÿ‡Î ¸YK, 

K =  

A_©vr fvimvg¨ RvZxq Avq ¯̂q¤¢~Z wewb‡qv‡Mi cuvP¸Y e„w× †c‡q‡Q| AZGe, ¸Y‡Ki gvb Rvbv _vK‡j AwZ mn‡RB Kx 
cwigvY wewb‡qvMe„w× Ki‡j Kx cwigvY RvZxq Avq e„w× cv‡e Zv e‡j †`Iqv m¤¢e| ¸Y‡Ki gvb hZ n‡e ¯̂q¤¢~Z 
wewb‡qv‡Mi d‡j RvZxq Avq wewb‡qv‡Mi ZZ ¸Y e„w× cv‡e| 

¸Y‡Ki gvb wbY©q 
Avcwb G †gv‡m©i BDwbU-3 Gi cvV-2 G †R‡b‡Qb, fvimvg¨ve ’̄vq, RvZxq Avq ev mvgwMÖK  †hvMvb mvgwMÖK Pvwn`vi mgvb 
nq A_©vr 
 Y  = C+I GLv‡b Y = RvZxq Avq, C = †gvU †fvM e¨q, I = †gvU wewb‡qvMe¨q| 
ev, I     = Y-C 

ev, ∆ I = ∆Y-∆C [Dfq c‡ÿi PjK¸‡jv‡K mgnv‡i cwieZ©b K‡i] 

e, 
∆

∆

∆

∆

∆

∆

I

Y

Y

Y

C

Y
= − [Dfq cÿ‡K ∆Y Øviv fvM w`‡q] 

ev, 
∆

∆

I

Y
= 1- MPC  .......................  (1)  [†h‡nZz MPC = 

∆

∆

C

Y
 (BDwbU-4, cvV-1)] 

GLb, ¸YK, K=∆

∆ ∆

∆

Y

I

1

I

Y

1

1 MPC
= −

−

= 1

MPS

 [†h‡nZ ¤
∆

∆

I

Y
 = 1-MPC=MPS] 

AZGe, †`Lv hv‡”Q ¸Y‡Ki gvb wbf©i K‡i mgv‡Ri gvby‡li cÖvwšÍK †fvMcÖeYZv ev MPC ev MPS -i Dci| hw` MPC 
ev MPS -i gvb Rvbv _v‡K Zvn‡j AwZ mn‡RB Dc‡ii m~ÎwU e¨envi K‡i ¸Y‡Ki gvb cvIqv hvq| †hgb aiæb, K I L 
ỳ‡Uv †`k| K †`‡ki RbM‡Yi MPC=0.6 Ges L †`‡ki RbM‡Yi MPC=0.8| GgZve ’̄vq, K †`‡ki †ÿ‡Î ¸Y‡Ki gvb 

n‡e = 
1

1 6

1

4
250

−

= =

. .
.  Ges L †`‡ki †ÿ‡Î ¸Y‡Ki gvb n‡e = 

1

1 8

1

2
5

−

= =

. .
 | Zvn‡j eySv hv‡”Q †h, MPC -i 

i¡lp¡jÉ S¡a£u B−ul f¢lhaÑe (∆Y) 

üuñ§a ¢h¢e−u¡−Nl f¢lhaÑe (∆I) 
= 

5000 

1000 = 5z 

cvV-3 
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gvb †ekx n‡j ¸Y‡Ki gvb †ekx nq Ges MPC -i gvb Kg n‡j ¸Y‡Ki gvbI Kg nq| ¸Y‡Ki gvb Øviv Zvn‡j Avgiv 
Kx cvB? Avgiv ej‡Z cvwi, 1 UvKvi wewb‡qvM KZ UvKvi Avq e„w×‡Z mnvqZv Ki‡e| †hgb - evsjv‡`‡ki RbM‡Yi †fvM 
cÖeYZv 0.75 n‡j ¸Y‡Ki gvb n‡e 4| myZivs 100 UvKvi wewb‡qvM 400 UvKvi Drcv`b e„w× Ki‡e| 

Abykxjb 

aiæb, cuvPwU †`‡ki MPC -i gvb wbæiƒc: 0.8, 0.75, 0.60, 0.65, 0.55 †`k¸‡jvi ¸Y‡Ki gvb wn‡me Kiæb| 

¸YK c×wZ‡Z Avq m„wói cÖwµqv 
¯̂q¤¢~Z wewb‡qvM e„w×i d‡j RvZxq Avq Kxfv‡e wewb‡qv‡Mi K‡qK¸Y e„w× cvq Zv wbæiƒ‡c we‡kÐlY Kiv hvq - 

g‡b Kiæb, GKwU †`‡ki RbM‡Yi cÖvwšÍK †fvM cÖeYZv ev MPC = .5 A_©vr RbMY Zv‡`i Av‡qi 50% ev A‡a©K †fvM¨ 
ª̀e¨mvgMÖx I †mev µ‡q e¨q K‡i| GgZve ’̄vq, †`kwU‡Z 1000 UvKv cwigvY bZzb wewb‡qvM mvwaZ n‡jv| G wewb‡qv‡Mi 
d‡j 1000 UvKv cwigvY bZzb cyuwR ª̀e¨ m„wó n‡e| G‡Z cyuwR ª̀e¨ Drcv`‡b wb‡qvwRZ Rb‡Mvóx bZzb Avq wn‡m‡e 1000 
UvKv cv‡e| hviv G bZzb Avq †cj Zviv Zv‡`i Av‡qi 50% A_©vr 500 UvKv †fvMc‡Y¨ e¨q Ki‡e, evKx Ask mÂq 
Ki‡e| Zv‡Z †fvM¨c‡Y¨i Drcv`b e„w× cv‡e Ges †fvM¨cY¨ Drcv`‡b wb‡qvwRZ Rb‡Mvóx bZzb Avq wn‡m‡e 500 UvKv 
cv‡e| Zviv Avevi Zv‡`i Av‡qi 50% A_©vr 250 UvKv †fvM¨c‡Y¨ e¨q Ki‡e Ges evKx Ask mÂq Ki‡e| d‡j cybivq 
bZzb Drcv`b n‡e Ges G‡Z wb‡qvwRZ Rb‡Mvóx Avq wn‡m‡e 250 UvKv cv‡e| Zviv Zv‡`i Av‡qi 50% A_©vr 125 UvKv 
†fvM¨c‡Y¨ e¨q Ki‡e Ges evKx Ask mÂq Ki‡e| G‡Z Avevi bZzb Drcv`b I Avq m„wó n‡e| bZzb Avq m„wói cÖwµqv 
Avq m„wói cwigvY µgvš̂‡q †QvU n‡q k~‡b¨ bv †cŠQuv ch©šÍ Pj‡Z _vK‡e| bZzb Avq m„wói cÖwµqv mgvß nevi ci me KqwU 

�ivD‡Û  m„ó Avq‡K †hvM Ki‡j †`Lv hv‡e m„ó †gvU Avq wewb‡qvMe¨‡qi K‡qK¸Y n‡e| Avgv‡`i D`vni‡Y, m„ó Av‡qi 
cwigvY n‡e, 

= 1000 × ¸YK = 1000 × 1

1 −











MPC
 = 1000 × 

1

1 .5−









 

= 1000 × 
1

.5

 = 1000 × 2 = 2000 UvKv| 

Dc‡ii cÖwµqvUv‡K ms‡ÿ‡c wbæiƒ‡c Dc ’̄vcb Kiv hvq - 

ivDÛ m„ó Avq (UvKv) m„ó Avq×MPC = †fvM e¨q (UKv) 
1g 
2q 
3q 
4_© 
5g 
6ó 
7g 
8g 
9g 
10g 
11k 
12k 
13k 
14k 
15k 

1000 
500 
250 
125 
62.5 
31.25 
15.62 
7.81 
3.90 
1.95 
0.97 
0.48 
0.24 
0.12 
0.06 

1000×.5 
500×.5 
250×.5 
125×.5 
62.5×.5 
31.25×.5 
15.62×.5 
7.81×.5 
3.90×.5 
1.95×.5 
0.97×.5 
0.48×.5 
0.24×.5 
0.12×.5 

= 500 
= 250 
= 125 
= 62.5 
= 31.25 
= 15.62 
= 7.81 
= 3.90 
= 1.95 
= 0.97 
= 0.48 
= 0.24 
= 0.12 
= 0.6 

cÖ_g 15 ivD‡Û =1999.90 UvKv 
cieZ©x ivDÛmg~‡n = + .10 UvKv 
 †gvU =  2000.00 UvKv 
mviYx 4.4: 1000 UvKvi ¯̂q¤¢~Z wewb‡qv‡Mi d‡j wewfbœ ivD‡Û m„ó bZzb Av‡qi cwigvY| 
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mviYx 4.4 G †`Lv hv‡”Q, cÖ_g 15 ivD‡Û †gvU 1999.90 UvKv cwigvY bZzb Avq m„wó n‡e Ges cieZ©x wewfbœ ivD‡Û 
m„wó n‡e 0.10 UvKv cwigvY bZzb Avq| A_©vr 1000 UvKvi ¯̂q¤¢~Z wewb‡qv‡Mi d‡j bZzb Avq m„wó n‡jv 2000 UvKv 
cwigvY| 

wP‡Îi mvnv‡h¨I ¸YK cÖwµqv‡K †`Lv‡bv hvq| G cÖms‡M Avgiv G †Kv‡m©i BDwbU-3 Gi cvV-2 Gi wKbmxq AvovAvwo 
†jLwPÎ-I e¨envi Ki‡Z cvwi| 

45°
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wPÎ 4.11: ¸YK cÖwµqv 

wPÎ 4.11 Gi E we› ỳ‡Z A_©bxwZi cÖv_wgK fvimvg¨ †`Lv‡”Q| cÖv_wgK fvimvg¨ve ’̄vq, †gvU RvZxq Avq n‡”Q 1000.00 
UvKv| GgZve ’̄vq, ¯̂q¤¢~Z wewb‡qvM 1000 UvKv cwigvY e„w× Kiv n‡j mvgwMÖK Pvwn`v‡iLv, C+I ’̄vbvšÍwiZ n‡q Dc‡ii 
w`‡K DV‡e Ges E' we› ỳ‡Z bZzb fvimvg¨ cÖwZwôZ n‡e| bZzb fvimvg¨ RvZxq Avq n‡”Q = 3000 UvKv| d‡j RvZxq 
Av‡qi e„w× = 2000 UvKv| jÿ¨ Kiæb, RvZxq Av‡qi e„w× GK av‡c msNwUZ nqwb| †ek K‡qKwU av‡c RvZxq Avq e„w× 
†c‡q‡Q| wP‡Î, wmwoui gZ †iLvwU wewfbœ av‡c RvZxq Av‡qi e„w× †`Lv‡”Q| cÖwZwU wmuwo ÔGK ivDÛ' wb‡ ©̀k Ki‡Q| 

¸YK Z‡Ë¦i ¸iæZ¡ 
¸Y‡Ki aviYv A_©‰bwZK Rxe‡bi eû Kv‡R e¨envi Kiv hvq| ¸Y‡Ki gvb Rvbv _vK‡j miKv‡ii c‡ÿ mwVKfv‡e 
ivR¯̂bxwZ cÖYqb mnR nq| †hgb - hw` GKwU †`‡ki ¸Y‡Ki gvb hw` 6 nq Ges miKvi hw` RvZxq Avq 24 †KvwU UvKv 
e„w× Ki‡Z Pvq Zvn‡j 4 †KvwU UvKv wewb‡qvM Ki‡jB Pj‡e| we‡kl K‡i g›`v duvK c~iY Kivi †ÿ‡Î ¸YK mePvB‡Z 
†ekx ¸iæZ¡c~Y© aviYv wn‡m‡e e¨enƒZ nq, †Kbbv ZLb miKvi‡K wm×všÍ wb‡Z nq GKwU wbw ©̀ó cwigvY g›`v duvK c~i‡Yi 
Rb¨ KZ UvKv wewb‡qvM Ki‡Z n‡e| ¸Y‡Ki gvb Rvbv _vK‡j G ai‡bi wm×všÍ †bqv LyeB mnR KvR| †hgb aiæb, GKwU 
†`‡ki g›`vduvK = 10,000 wgwjqb UvKv Ges ¸YK = 5| GgZve ’̄vq, miKvi gvÎ 2000 wgwjqb UvKv bZzb wewb‡qvM 
K‡i g›`v duvK c~iY Ki‡Z cv‡i| 

¸YK Z‡Ë¦i mgv‡jvPbv 
Avgiv GZÿY †h ¸YK ZË¦ Av‡jvPbv Kijvg Zv g~jZt †KBbmxq ¸YKZË¦ wn‡m‡e cwiwPZ| G Z‡Ë¦ ïaygvÎ GKwU wbw ©̀ó 
cwigvY wewb‡qvM e„w× Kiv n‡j RvZxq Avq Kx cwigvY e„w× cv‡e Zv ejv n‡q‡Q| wKš‘ Avq m„wói cÖwµqv KZ mgqe¨vcx 
Pj‡e Zv G Z‡Ë¦ D‡jøL bvB| A_©‰bwZK bxwZ wba©vi‡Yi †ÿ‡Î GB mgq e¨eavb m¤c‡K© aviYv _vKv LyeB ¸iæZ¡c~Y©| 

cÖ_g ivD‡Ûi mgvwßi c~‡e©B wØZxq ivD‡Ûi Avq m„wói KvR ïiæ n‡q †h‡Z cv‡i| G‡Z GKwU wbw ©̀ó mg‡q ¸YK KZ n‡e 
Zv Abyaveb Kiv Kómva¨ n‡q c‡o| 

bZzb Avq m„wói d‡j Rb‡Mvóxi †fvM¨c‡Y¨i Pvwn`v e„w× cv‡e d‡j †fvM¨ ª̀e¨ Drcv`bKvix cÖwZôvb¸‡jv Zv‡`i Drcv`b 
e„w× Ki‡e| wKš‘ cY¨ Drcv`‡bi wb‡ ©̀k cÖ`vb I wb‡ ©̀k MÖn‡Yi g‡a¨ mg‡qi cÖ‡qvRb nq| ZvQvov Drcv`‡bi wb‡ ©̀k 
MÖn‡Yi ciI c‡Y¨i delivery w`‡Z mgq jv‡M †Kbbv wbw®µq †gwkb‡K mwµq Kiv, kÖwgK‡K cÖwkÿY ‡`Iqv BZ¨vw` Kv‡R 
mg‡qi cÖ‡qvRb| Gme Kvi‡Y wewb‡qvM Kivi ci ciB ¸Y‡Ki djvdj cvIqv hv‡e bv| gRyZ c‡Y¨i Ach©vßZv _vK‡j 
¸Y‡Ki djvdj †c‡Z †ek mg‡qi cÖ‡qvRb nq| GKwU D`vni‡Yi mvnv‡h¨ welqwU eySv †h‡Z cv‡i| aiæb, wewb‡qv‡Mi 
d‡j †jvKR‡bi †h Av‡qi m„wó n‡q‡Q Zv‡Z Zv‡`i kv‡U©i Pvwn`v e„w× †c‡jv| wKš‘ kv‡U©i †`vKvb Ges Mv‡g©›Um †Kv_vI 
kv‡U©i gRyZ bvB| GgZve ’̄vq, Mv‡g‡›Ui gvwjKMY Kvco e¨emvqx‡K, Kvco e¨emvqx †U·vBj wg‡ji gvwjK‡K, †U·vBj 
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wg‡ji gvwjK myZv e¨emvqx‡K, myZv e¨emvqx w¯úwbs wg‡ji gvwjK‡K, w¯úwbs wg‡ji gvwjK Zzjv e¨emvqx‡K, Zzjv e¨emvqx 
Zzjv Drcv`bKvix‡K Lye ª̀æZ AW©vi w`‡Z cv‡ib, wKš‘ KviI wbKU hw` gRyZ gvj bv _v‡K Zvn‡j Mv‡g©›Um wk‡í ¸Y‡Ki 
djvdj Dcjwã Ki‡Z A‡bK mg‡qi cÖ‡qvRb| 

me‡k‡l, ¸YK Z‡Ë¦i mePvB‡Z eo mxgve×Zv n‡”Q GB †h, GUv ïaygvÎ g›`vi mg‡q Kvh©Ki| A_©bxwZ c~Y©wb‡qvM Í̄‡i 
weivR Ki‡j G ZË¦ cÖ‡qv‡M †Kvb djvdj cvIqv hvq bv| †Kbbv c~Y© wb‡qvM Í̄‡i Pvwn`v e„w× ‡c‡jI Drcv`b 
cÖwZôvb¸‡jvi c‡ÿ ª̀e¨mvgMÖxi Drcv`b evov‡bv m¤¢e nq bv, KviY c~Y©wb‡qvM Í̄‡i †Kvb Ae¨enƒZ m¤c` _v‡K bv| 

evsjv‡`‡k ¸YK Z‡Ë¦i cÖ‡qvM 
¸YK Z‡Ë¦i c~Y©v½ Kvh©kxjZvi Rb¨ Ae¨enƒZ Drcv`b ÿgZv I DcKiYmg~‡ni cÖvPzh©Zv cÖ‡qvRb| †Kbbv bZzb wewb‡qv‡Mi 
d‡j †h bZzb Avq m„wó nq Zv‡Z †jvKR‡bi cY¨mvgMÖxi Pvwn`v e„w× cvq| Avi G evowZ Pvwn`v wgUv‡Z n‡j Aek¨B 
A_©bxwZ‡Z AwZwi³ ev Ae¨enƒZ Drcv`bÿgZv I Drcv`‡bi DcKiYmg~‡ni cÖvPzh©Zv _vK‡Z n‡e| wKš‘ evsjv‡`‡k 
g~ja‡bi Afve, cÖ‡KŠkj Áv‡bi Afve, D‡`¨vM I Ab¨vb¨ cÖ‡qvRbxq DcKi‡Yi Afve LyeB cÖKU| GgZve ’̄vq, ¸Y‡Ki 
djvdj Lye GKUv AvkvcÖ` n‡e bv| 

evsjv‡`‡k GKwU Avg`vwb wbf©i ‡`k| GLv‡b wewb‡qv‡Mi ‰ewkó¨ n‡”Q Avg`vwbK„Z g~jab ev cyuwR ª̀e¨, Avg`vwbK„Z 
KvPuvgvj e¨envi Kiv nq| Kv‡RB ¸Y‡Ki mydj cy‡ivcywi ¯̂‡`‡k cÖZxqgvb nq bv| 

evsjv‡`‡ki RbM‡Yi cÖvwšÍK †fvM cÖeYZv Zzjbvg~jKfv‡e †ekx ZvB GLv‡b ¸Y‡Ki djvdj AvkvcÖ` nIqvi K_v| wKš‘ 
g~ja‡bi Afv‡ei Kvi‡Y Zv n‡”Q bv| ZvB evsjv‡`‡k mÂq cÖeYZv †ekx nIqv evÃbxq| †Kbbv mÂq e„w× †c‡j g~ja‡bi 
†hvMvb e„w× cv‡e| 

Abykxjb 

evsjv‡`‡k ¸YK ZË¦ Kvh©Ki nIqvi †ÿ‡Î cÖwZeÜKZv¸‡jv wK wK? wPšÍv Kiæb I wjLyb| 

 

• cv‡VvËi g~j¨vqb 
mZ¨-wg_¨v 

1. ¸Y‡Ki gvb MPC -i gv‡bi Dci wbf©ikxj - mZ¨/wg_¨v 

2. ¸Y‡Ki gvb eo n‡j Kg wewb‡qv‡M †ekx Avq cvIqv hvq - mZ¨/wg_¨v 

3. ¯̂q¤¢~Z wewb‡qvM e„w×i d‡j bZzb Avq m„wó nq - mZ¨/wg_¨v 

4. ¸YK ZË¦ ïaygvÎ g›`vi mg‡q Kvh©Ki - mZ¨/wg_¨v 

5. g~ja‡bi Afve _vK‡j ¸Y‡Ki djvdj AvkvcÖ` nq bv - mZ¨/wg_¨v 

iPbvg~jK cÖkœ 

1. ¸YK Kx? wKfv‡e ¸Y‡Ki gvb wbY©xZ nq? 

2. ¸YK cÖwµqv e¨vL¨v Kiæb| 

3. ¸YK Z‡Ë¦i e¨vL¨v Kiæb| 

4. ¸YK Z‡Ë¦i mgv‡jvPbv wjLyb| 

5. evsjv‡`‡k ¸YK Z‡Ë¦i cÖ‡qvM m¤c‡K© wjLyb| 

ˆbe©¨w³K cÖkœ 

1. ¸Y‡Ki gvb †ekx nq 

 K. MPC -i gvb Kg n‡j 

 L. MPC -i gvb †ekx n‡j 

 M. MPS -i gvb †ekx n‡j 

 N. Dc‡ii †KvbwUB bq| 

2. ¸Y‡Ki gvb 5 n‡j 1000 UvKvi wewb‡qv‡Mi d‡j Avq e„w× cv‡e 

 K. 1000 UvKv 
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 L. 2000 UvKv 

 M. 3000 UvKv 

 N. 5000 UvKv 

3. MPC = .5 n‡j ¸Y‡Ki gvb n‡e 

 K. 5 

 L. 6 

 M. 2 

 N. .5 

4. c~Y©wb‡qvM Ae ’̄vq ¸Y‡Ki Kvh©KvixZv 

 K. mePvB‡Z †ekx 

 L. †ekx 

 M. mePvB‡Z Kg 

 N. k~b¨ 

5. ¸YK Z‡Ë¦i Kvh©kxjZvi Rb¨ 

 K. Ae¨enƒZ Drcv`b ÿgZv _vK‡Z n‡e 

 L. Ae¨enƒZ Drcv`b ÿgZv _vKvi cÖ‡qvRb bvB 

 M. K I L DfqB 

 N. K I L Gi †KvbwUB bq| 

 

mgm¨v 

aiæb eZ©gv‡b evsjv‡`‡ki RbM‡Yi MPC = 0.8 GgZve ’̄vq, hw` miKvi hw` 1 †KvwU UvKv e¨q K‡i GKwU †mZz ˆZwi 
K‡i Zvn‡j †`‡k †gvU KZ UvKv cwigvY Avq m„wó n‡e? 

DËigvjv 

cvV-1 

 mZ¨-wg_¨v 

 1. wg_¨v,  2. mZ¨,  3. wg_¨v,  4. mZ¨,  5. mZ¨ 

 ˆbe©¨w³K cÖkœ 

 1. M,  2. L,  3. M,  4. N,  5. L 

cvV-2 

 mZ¨-wg_¨v 

 1. wg_¨v,  2. mZ¨,  3. wg_¨v,  4. wg_¨v,  5. mZ¨ 

 ˆbe©¨w³K cÖkœ 

 1. K,  2. L,  3. M,  4. K,  5. K 

cvV-3 

 mZ¨-wg_¨v 

 1. mZ¨,  2. mZ¨,  3. mZ¨,  4. mZ¨,  5. mZ¨ 

 ˆbe©¨w³K cÖkœ 

 1. L,  2. N,  3. M,  4. N,  5. K 


