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RvZxq Avq wba©viY ZË¡ 
Theory of National Income Determination 

 

 

 

 

Avcwb G †Kv‡m©i BDwbU-2 G RvZxq Av‡qi wewfbœ aviYvi mv‡_ cwiwPZ n‡q‡Qb| wKš‘ A_©bxwZ‡Z g›`v, †eKviZ¡ ev 
gy ª̀vùxwZ Av‡Q wKbv †m m¤c‡K© gšÍe¨ Ki‡Z n‡j RvZxq Av‡qi fvimvg¨ Í̄i m¤c‡K© aviYv jvf Kiv cÖ‡qvRb| fvimvg¨ 
RvZxq Avq Rvbv _vK‡j cÖ”Qbœ RvZxq Avq Í̄‡ii mv‡_ Zzjbv K‡i A_©bxwZ‡Z g›`v ev gy ª̀vùxwZ Av‡Q wKbv †m m¤c‡K© ejv 
hvq| G BDwb‡U fvimvg¨ RvZxq Avq m¤c‡K© Av‡jvPbv Kiv n‡q‡Q| cvV-1 G Avcwb fvimvg¨ RvZxq Avq wba©viY 
cÖwµqvq cÖ‡qvRbxq wKQy aviYvi mv‡_ cwiwPZ n‡eb Ges Gme aviYv¸‡jv Kv‡R jvwM‡q wKfv‡e fvimvg¨ RvZxq Avq 
wba©viY Kiv hvq †m m¤c‡K© Ávb jvf Ki‡eb cvV-2 †_‡K| 

BDwbU 
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BDwbU-3 
 †gŠwjK aviYvmg~n (Basic Concepts) 

D‡Ïk¨ 

G cvV †k‡l Avcwb 

♦ †fvM I †fvMe¨q m¤c‡K© ej‡Z cvi‡eb 

♦ mÂq I wewb‡qv‡Mi msÁv eY©bv Ki‡Z cvi‡eb 

♦ Drcv`b I Avq Kx Zv ej‡Z cvi‡eb 

♦ mvgwMÖK †hvMvb I mvgwMÖK Pvwn`v m¤c‡K© cÖv_wgK aviYv w`‡Z cvi‡eb| 

f~wgKv 
Avcwb BDwbU-2 G RvZxq Avq I Zvi cwigvc m¤c‡K© †R‡b‡Qb| eZ©gvb BDwb‡U Rvb‡eb wKfv‡e GKwU A_©bxwZi 
fvimvg¨ RvZxq Avq wba©vwiZ nq| G j‡ÿ¨ Avgiv G cv‡V wKQy cÖ‡qvRbxq †gŠwjK aviYvi mv‡_ cwiwPZ ne Ges cieZ©x 
cv‡V Gme aviYv¸‡jv‡K nvwZqvi (Tools) wn‡m‡e e¨envi K‡i fvimvg¨ RvZxq Avq wba©vi‡Yi cÖwµqv m¤c‡K© Rvbe| 
GLb Pjyb †gŠwjK aviYv¸‡jv GK GK K‡i ‡R‡b wbB| 

†fvM I †fvMe¨q 
Ô†fvM' kãwUi mv‡_ Avgiv mevB cwiwPZ| cÖwZwU cÖvYx‡KB Rxebavi‡Yi Rb¨ †Kvb bv †Kvb ª̀e¨ ev †mev †fvM Ki‡Z nq 
†hgb - gvbyl gvQ, fvZ, gvsm cÖf„wZ mivmwi †fvM K‡i Ges wKQy wKQy ª̀e¨ mivmwi †fvM bv K‡i H¸‡jvi †mev †fvM 
K‡i| wUwf, wd«R, Mvox cÖf„wZ n‡”Q H RvZxq ª̀‡e¨i D`vniY| GLb cÖkœ n‡”Q, ª̀e¨ I †mev †fvM K‡i Avgiv Kx cvB? 
ª̀e¨ I †mev †fvM K‡i Avgiv Dc‡hvM ev Z„wß cvB| Kv‡RB ª̀e¨ I †mevi w`K †_‡K wePvi Ki‡j, †fvM n‡”Q Dc‡hvM 
aŸskKi‡Yi cÖwµqv (Process of destructing utility)| †Kbbv GKwU ª̀e¨ ev †mev †fvM Kivi d‡j ª̀e¨wUi Dc‡hvwMZv 
aŸskcÖvß nq| †hgb - Avcwb GKwU j¨vsov Avg †L‡q †djvi ci AvgwUi Avi Dc‡hvMxZv _v‡K bv| kvU© cwiavb K‡i 
†dj‡j kv‡U©i Dc‡hvwMZv wbt‡kl n‡q hvq| wKš‘ Ô†fvM' Kxfv‡e cwigvc Kiv hvq? †hgb - Avcwb GKwU j¨vsov Avg 
†L‡jb| G‡ÿ‡Î Avcbvi †fvM KZ? nqZ ej‡eb GKwU j¨vsov Avg| DËiwU Avm‡j Zv bq| †Kbbv Ô†fvM' ‡h‡nZz 
Dc‡hvM aŸskKi‡Yi cÖwµqv †m‡nZz j¨vsov AvgwU †_‡K Avcwb hZUzKz Dc‡hvM ev Z„wß †c‡q‡Qb Zvi cwigvYB n‡”Q 
†fv‡Mi cwigvY| wKš‘ Avcwb e¨wóK A_©bxwZ (MGD 2206) ‡Kv‡m©i BDwbU-2 Gi cvV-3 †_‡K †R‡b‡Qb †h, Dc‡hvM 
cwigvc Kiv Kómva¨| c„w_ex‡Z Ggb †Kvb gvcKvwV (measuring rod) Avwe®K„Z nqwb hv Øviv gvby‡li Z„wß ev mš‘wó 
cwigvc Kiv hvq| Kv‡RB Ô†fvM' mivmwi cwigvc‡hvM¨ bq ZvB Ô†fvM' cwigv‡ci Rb¨ GKwU cÖw· e¨envi Kiv nq Zv 
n‡”Q Ô†fvM e¨q' (consumer expenditure)| A_©vr Avcwb GKwU j¨vsov Avg †L‡jb -G‡ÿ‡Î Avcbvi †fvM e¨q n‡e 
j¨vsov AvgwU µq Ki‡Z hZ UvKv e¨q n‡q‡Q Zvi mgvb| hw` j¨vsov AvgwUi `vg 10 UvKv nq Zvn‡j Avcbvi †fvMe¨q 
n‡e 10 UvKv hv Øviv Avcbvi †fvM cwigvc Kiv n‡e| Avkv Kwi, Avcwb †fvM I †fvMe¨‡qi g‡a¨Kvi msÁvMZ ZdvrUv 
eyS‡Z ‡c‡i‡Qb| Ô†fvM' mivmwi cwigvc Kiv hvq bv weavq †fv‡Mi cwigvc wn‡m‡e Ô†fvMe¨q‡K' e¨envi Kiv nq| 

†fvM ZvrÿwYK ev `xN©Kvje¨vcx n‡Z cv‡i| †hgb, Avcwb GK MÐvm †jeyi kieZ cvb Ki‡jb -GUv ZvrÿwYK †fvM, wKš‘ 
GKwU wd«‡Ri †mev Avcwb A‡bK eQi a‡i †fvM Ki‡Z cvi‡Qb - GUv `xN©Kvje¨vcx †fvM| Z‡e Ô†fvM' ZvrÿwYK ev 
`xN©Kvje¨vcx hv-B nDK bv †Kb Ô†fvMe¨q' mvaviYZt ZvrÿwYK n‡q _v‡K| †hgb- wd«‡Ri †mev `xN©Kvj †fvM Kiv n‡jI 
wd«R µ‡qi A_© †fv³v‡K µ‡qi mg‡qB cwi‡kva Ki‡Z nq| 

Abykxjb 
Avcbvi cwiwPZ 5 wU †fvM¨ ª̀‡e¨i bvg wjLyb hv‡`i‡K ZvrÿwYKfv‡e †fvM Kiv nq| wUwf, kvU©, wfwmwc- G¸‡jvi †fvM 
†Kvb& ai‡bi? 

†fvM A‡cÿK 
Dc‡ii Aby‡”Q‡` Avcwb †fvM I †fvMe¨q m¤c‡K© †R‡b‡Qb| G Aby‡”Q‡` Rvb‡eb e¨envi‡hvM¨  Av‡qi  mv‡_ †fvMe¨‡qi 
m¤cK©Uv †Kvb&  ai‡bi?  †fvMe¨‡qi GKvwaK wba©viK  

i‡q‡Q †hgb - e¨envi‡hvM¨ Avq, m¤c`, `vg Í̄i, gy ª̀vùxwZi nvi, my‡`i nvi, fwel¨r Avq m¤c‡K© cÖZ¨vkv cÖf„wZ| Zš§‡a¨ 
Ab¨Zg n‡”Q e¨envi‡hvM¨ Avq| Avcwb ª̀e¨mvgMÖx I †mev †fv‡M KZ UvKv e¨q Ki‡eb Zv wbf©i K‡i Avcbvi 

cvV-1 
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e¨envi‡hvM¨ Avq KZ Zvi Dci (BDwbU-2 G e¨envi‡hvM¨ Avq m¤c‡K© eYb©v i‡q‡Q)| e¨envi‡hvM¨ Avq †ekx n‡j †fvM 
e¨q ‡ekx n‡e Ges e¨envi‡hvM¨ Avq Kg n‡j †fvMe¨q Kg n‡e| A_©vr †fvMe¨q I e¨envi‡hvM¨ Av‡qi g‡a¨ GKwU 
mivmwi Kvh©KviY m¤cK© i‡q‡Q - GB m¤cK©‡KB ejv nq †fvM A‡cÿK (Consumption Function)| Avi A_©bxwZi 
mKj †fv³vi †gvU †fvMe¨q I †gvU e¨envi‡hvM¨ Av‡qi g‡a¨Kvi m¤cK©‡K ejv nq RvZxq †fvM A‡cÿK (National 
Comsumption Function)| eZ©gvb Av‡jvPbvq Avgiv †fvM A‡cÿK ej‡Z RvZxq †fvM A‡cÿK‡K eySe| 
MvwYwZKfv‡e, RvZxq †fvM A‡cÿK‡K wbæiƒ‡c wjLv hvq - 

C = C + cYD --------------------- (1) 

GLv‡b C = †gvU †fvMe¨q, C = ¯̂q¤¢~Z †fvM e¨q 

 c = cÖvwšÍK †fvM cÖeYZv, YD = †gvU e¨envi‡hvM¨ Avq 

Avgiv Av‡jvPbvi myweav‡_© Ô†gvU e¨envi‡hvM¨ Av‡qi' ’̄‡j Ô†gvU RvZxq Avq' e¨envi Ki‡Z cvwi| Zv‡Z we‡kÐl‡Yi 
†Kvbiƒc †ni‡di n‡e bv| †Kbbv n Í̄všÍi cvIbv ev` w`‡j †gvU e¨envi‡hvM¨ Avq †gvU RvZxq Av‡qiB GKwU Ask 
(BDwbU-2 G †`Lyb)| AZGe (1) bs Av‡cÿKwU‡K Avgiv wbæiƒ‡c wjL‡Z cvwi - 

C = C + cY ------------------------------ (2) 

GLv‡b Y = †gvU RvZxq Avq| 

†fvM A‡cÿ‡K e¨enƒZ aviYvmg~n †hgb- ¯̂q¤¢~Z †fvMe¨q, cÖvwšÍK †fvM cÖeYZv cÖf„wZ m¤c‡K© G cv‡V Avgiv we Í̄vwiZ 
Av‡jvPbvq hve bv| BDwbU -3 G G¸‡jvi we Í̄vwiZ e¨vL¨v †`Iqv n‡e| G g~n~‡Z© Avgiv ïaygvÎ †fvM A‡cÿ‡Ki †jLwPÎ 
iƒc m¤c‡K© aviYv wbe| Avgiv e¨wóK A_©bxwZ (MGD 2206) ‡Kv‡m©i BDwbU-1 Gi cvV - 2 †_‡K A_©bxwZ‡Z wP‡Îi 
e¨envi m¤c‡K© †h Ávb jvf K‡iwQ Zv Kv‡R jvwM‡q RvZxq †fvM A‡cÿK‡K wb‡æi wP‡Îi mvnv‡h¨ Dc ’̄vcb Ki‡Z cvwi - 
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¢Qœ 3.1: ®i¡N A−frL  
wPÎ 3.1 G f~wg A‡ÿ †gvU RvZxq Avq Ges Djø¤̂ A‡ÿ †gvU †fvMe¨q †`Lv‡bv n‡q‡Q| CC †iLvwU n‡”Q RvZxq †fvM 
A‡cÿK| CC †iLvi cÖwZwU we› ỳ †gvU RvZxq Avq I †gvU KvswLZ ev cwiKwíZ (desired or planned) †fvMe¨‡qi 
mgš̂q †`Lv‡”Q| †hgb - A we› ỳ‡Z †gvU RvZxq Avq = OB Ges †gvU KvswLZ ev cwiKwíZ †fvM = AB| KvswLZ ev 
cwiKwíZ †fvMe¨q n‡”Q †`‡ki RbMY GKwU wbw ©̀ó mg‡q (mvaviYZt 1 eQi) KZ UvKv ª̀e¨mvgMÖx I †mev †fv‡M e¨q 
Ki‡e e‡j Avkv Kiv n‡”Q Zvnv| †fvM A‡cÿ‡Ki wewfbœ we› ỳ wewfbœ Avq Í̄‡i KvswLZ ev cwiKwíZ †fvMe¨q †`Lvq| 
cÖK„Z †fvM KvswLZ ev cwiKwíZ †fvM †_‡K wfbœ n‡Z cv‡i| †hgb - aiæb, Avcwb 5000 UvKv †eZb †c‡jb Ges 
†eZ‡bi Pvi cÂgvsk A_©vr 4000 UvKv ª̀e¨mvgMÖx I †mev †fv‡M e¨q n‡e e‡j Avcwb w ’̄i Ki‡jb A_©vr Avcbvi KvswLZ 
ev cwiKwíZ †fvMe¨q 4000 UvKv| wKš‘ gv‡mi †k‡l wn‡me K‡i †`L‡jb †h, †fvMe¨q n‡jv 4500 UvKv - GUv Avcbvi 
cÖK„Z (actual) †fvMe¨q| †`Lv hv‡”Q, Avcbvi KvswLZ †fvM I cÖK„Z †fvM wfbœ n‡”Q| wewfbœ Kvi‡Y GUv NU‡Z cv‡i| 
wVK †Zgwb GKwU †`‡ki cÖK„Z †fvMe¨q KvswLZ ev cwiKwíZ †fvMe¨q †_‡K wfbœ n‡Z cv‡i| 
Avgiv RvZxq Avq wba©viY ZË¦ we‡kÐl‡Y cÖK„Z †fvM wb‡q gv_v Nvgve bv, ïaygvÎ KvswLZ ev cwiKwíZ †fv‡Mi g‡a¨ 
Avgv‡`i Av‡jvPbv mxwgZ ivLe| KvswLZ †fv‡Mi ỳ‡Uv Ask i‡q‡Q - ¯̂q¤¢~Z †fvM (Autonomous Consumption) I 
cÖ‡ivwPZ †fvM (Induced Consumption)| wPÎ 3.1 G OB Avq Í̄‡i BK(=C) n‡”Q ¯̂q¤¢~Z †fvM Ges KA(=cY) 
n‡”Q cÖ‡ivwPZ †fvM| cÖ‡ivwPZ †fvM Av‡qi mv‡_ m¤cK©hy³ A_©vr Avq evo‡j (ev Kg‡j) cÖ‡ivwPZ †fvMI ev‡o (ev 
K‡g), wKš‘ ¯̂q¤¢~Z †fvM Av‡qi mv‡_ m¤cK©hy³ bq| Avq k~b¨ n‡jI ¯̂q¤¢~Z †fvM abvZ¥K nq| Avcwb BDwbU-4 †_‡K 
¯̂q¤¢~Z †fvM I cÖ‡ivwPZ †fvM m¤c‡K© we Í̄vwiZ Rvb‡Z cvi‡eb| 
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Abykxjb 
1985 †_‡K MZ A_©eQi ch©šÍ mg‡q evsjv‡`‡ki †gvU RvZxq Avq I †gvU †fvMe¨q‡K cvkvcvwk GKwU mviYx‡Z mvRvb| 
AZtci Gme Z_¨¸‡jv e¨envi K‡i MÖvdwP‡Î †fvM A‡cÿK AvuKzb| 

mÂq 
gvby‡li Avq DcvR©‡bi ÿgZv me mgq GKB iKg _v‡K bv| we‡kl K‡i †kl Rxe‡b gvby‡li Avq K‡g hvq| ZvB †m Zvi 
eZ©gvb Av‡qi cy‡ivUv eZ©gvb †fv‡M e¨q bv K‡i wKQy Ask fwel¨Z †fv‡M e¨q Kivi Rb¨ Rgv iv‡L| Av‡qi †h Ask 
fwel¨Z †fv‡Mi Rb¨ Rgv iv‡L Zv‡K ejv nq mÂq| Kv‡RB mÂq n‡”Q GKwU Post-hoc aviYv| A_©vr mÂq n‡”Q 
RbM‡Yi Av‡qi Aewkóvsk hv †fvMe¨‡qi ci RbM‡Yi nv‡Z Rgv _v‡K| MvwYwZKfv‡e, welqwU‡K wbæiƒ‡c †`Lv‡bv hvq - 

S = Y-C 

   = Y- (C+cY ) [†h‡nZz C=C+cY] 

   = Y-C-cY 

   = -C+Y-cY 

S = -C+(1-c)Y ................................................ (3) 

(3) bs A‡cÿKwU n‡”Q mÂq A‡cÿK| GLv‡b S = †gvU mÂq, - C = FYvZ¥K mÂq hv ¯̂q¤¢~Z †fv‡Mi mgvb, 1-c = 
1 - †fv‡Mi cÖvwšÍK cÖeYZv = mÂ‡qi cÖvwšÍK cÖeYZv| 

Zvn‡j †`Lv hv‡”Q, †fvM A‡cÿK Rvbv _vK‡j mÂq A‡cÿK AwZ mn‡RB †ei Kiv hvq| †Kbbv †h †h Dcv`vb †fvM 
A‡cÿK‡K wba©viY K‡i †mB GKB Dcv`vb¸‡jv mÂq A‡cÿ‡KiI wba©viK| GLb Pjyb †`Lv hvK& wKfv‡e †fvM †iLv 
†_‡K mÂq ‡iLv cvIqv hvq| 
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wPÎ 3.2: mÂq A‡cÿK wbY©q 

Avcwb e¨wóK A_©bxwZ (MGD 2206) †Kv‡m©i BDwbU-1 Gi cvV-2 G 45° ‡iLv m¤c‡K© †R‡b‡Qb| 45° †iLv n‡”Q 
g~jZt Ggb GKwU †iLv hvi cÖwZwU we› ỳi Djø¤̂ ~̀iZ¡ (vertical distance) I Abyf~wgK ~̀iZ¡ (horizontal distance) 
mgvb| wPÎ 3.2 G 45° †iLvwU jÿ¨ Kiæb| †`Lv hv‡”Q, P we› ỳi Djø¤̂ ~̀iZ¡ (= 500) Ges Abyf~wgK ~̀iZ¡ (= 500) 
mgvb| G‡ÿ‡Î Djø¤̂ ~̀iZ¡ n‡”Q †gvU †fvM e¨q I Abyf~wgK ~̀iZ¡ n‡”Q †gvU RvZxq Avq| A_©vr wPÎ 3.2 G 45° ‡iLvi 
cÖwZwU we› ỳ‡Z †gvU Avq I †gvU †fvMe¨q mgvb| 
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wPÎ 3.2 Gi Dc‡ii As‡k †`Lv hv‡”Q, †fvM A‡cÿK 45° ‡iLv‡K A we› ỳ‡Z †Q` K‡i‡Q A_©vr A we› ỳ‡Z †gvU RvZxq 
Avq I †gvU †fvMe¨q mgvb| A we› ỳ‡Z †gvU RvZxq Av‡qi cwigvY n‡”Q Y0| AZGe, Y0 Avq Í̄‡i mÂq k~b¨| GLb 
RvZxq Avq hw` Y0 †_‡K Kg nq A_©vr Y1 nq Zvn‡j †gvU †fvMe¨q (= BY1) †gvU RvZxq Avq †_‡K †ekx nq| 
G‡ÿ‡Î mÂq = - BE A_©vr Y1 Avq Í̄‡i mÂq FYvZ¥K A_©vr RbMY AwZwi³ †fvM e¨q wgUvevi Rb¨ nq Zv‡`i c~‡e©i 
mÂq nªvm K‡i A_ev FY K‡i| FY ev c~‡e©i mÂq nªv‡mi cwigvY‡K ejv nq FYvZ¥K mÂq| Ab¨vw`‡K, Avq †e‡o hw` 
Y2 nq Zvn‡j †gvU †fvMe¨q (= GY2) ‡gvU Avq †_‡K Kg nq| G‡ÿ‡Î mÂq = FG A_©vr mÂq abvZ¥K| Gfv‡e 45° 
‡iLvi mv‡_ †fvM A‡cÿKwUi Djø¤̂ ~̀iZ¡¸‡jv †gvU RvZxq Av‡qi wecix‡Z ’̄vcb K‡i Avgiv wPÎ 3.2 Gi wb‡Pi As‡k 
mÂq A‡cÿK, S, †c‡qwQ| wP‡Î †`Lv hv‡”Q Y0 Avq Í̄‡ii c~‡e©i †h †Kvb Avq Í̄‡i mÂq FYvZ¥K, Y0 Avq Í̄‡i mÂq 
k~b¨ Ges Y0 Avq Í̄‡ii c‡ii †h ‡Kvb Avq Í̄‡i mÂq abvZ¥K| †fvM A‡cÿ‡Ki gZ mÂq A‡cÿ‡Ki wewfbœ we› ỳ wewfbœ 
Avq Í̄‡i RbM‡Yi KvswLZ ev cwiKwíZ ev ex-ante mÂq wb‡ ©̀k K‡i| 

Abykxjb 
MZ A_©eQ‡i evsjv‡`‡ki †gvU e¨envi‡hvM¨ Avq cwimsL¨vb el©cÄx †`‡L †ei Kiæb| Zš§‡a¨ KZ UvKv †fvMe¨q wQj? H 
mg‡q †gvU mÂ‡qi cwigvY KZ wQj? wjLyb| 

wewb‡qvM 
wewb‡qvM n‡”Q GKwU wbw`ó mg‡q (mvaviYZt 1 eQi) bZzb cyuwR ª̀e¨ †hgb- hš¿cvwZ, hš¿vsk, `vjvb‡KvVv cÖf„wZi Dci 
e¨q| wewb‡qvM e¨‡qi ỳwU Ask i‡q‡Q - ¯̂q¤¢~Z wewb‡qvM I cÖ‡ivwPZ wewb‡qvM| G cv‡V Avgiv ¯̂q¤¢~Z wewb‡qvM I 
wewb‡qvM †iLv m¤c‡K© Rvbe| BDwbU-5 †_‡K wewb‡qvM m¤c‡K© we Í̄vwiZ Rvb‡Z cvi‡eb| 

Ô¯̂i¤¢yZ wewb‡qvM' n‡”Q wewb‡qv‡Mi †m Ask hv RvZxq Avq, my‡`i nvi ev Ab¨ †Kvb Dcv`v‡bi mv‡_ m¤cK©hy³ bq| 
G‡ÿ‡Î wewb‡qvM †iLvwU n‡e wbæiƒc: 
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wPÎ 3.3: wewb‡qvM †iLv 

wPÎ 3.3 -G f~wg A‡ÿ †gvU RvZxq Avq Ges Djø¤̂ A‡ÿ wewb‡qvM e¨q †`Lv‡bv n‡q‡Q| II n‡”Q wewb‡qvM‡iLv| wewb‡qvM 
†iLvwU f~wg A‡ÿi mgvšÍivj| GUv eySv‡”Q †h, RvZxq Avq hv-B nDK bv †Kb wewb‡qvM e¨q me©`v w ’̄i _vK‡Q| wewb‡qvM 
†iLvi cÖwZwU we› ỳ wewfbœ Avq Í̄‡i w ’̄i KvswLZ ev cwiKwíZ wewb‡qvM †`Lv‡”Q| 

Drcv`b I Avq 
cÖwZwU mgv‡R m¤c` cÖv_wgKfv‡e †hfv‡e Qwo‡q wQwU‡q _v‡K †m¸‡jv mvaviYZt e¨env‡ivc‡hvMx nq bv| ZvB wewfbœ 
ai‡bi m¤c‡`i g‡a¨ mgš̂q mvab K‡i gvbyl Îgb me ª̀e¨ I †mev m„wó K‡i †h¸‡jvi Dc‡hvwMZv i‡q‡Q| †hgb aiæb, 
GKRb K„l‡Ki GKLÛ Rwg, GKwU wgwb UªvKUi, wKQy cv‡Ui exR Ges mvi Av‡Q| Avjv`vfv‡e Gme DcKiY¸‡jvi †Kvb 
Dc‡hvMxZv †bB| wKš‘ K„lK fvB hw` me¸‡jv DcKi‡Yi g‡a¨ mgš̂q mvab K‡i Zvn‡j cvU Drcvw`Z n‡e| wbðqB cvU 
GKwU g~j¨evb e Í̄y| G ai‡bi Dc‡hvMmg„× ª̀e¨ I †mev m„wói cÖwµqv‡K ejv nq Drcv`b| AviI mvaviYfv‡e ejv hvq, 
Drcv`b n‡”Q Dc‡hvM m„wói cÖwµqv (process of creating utility)| G g~n~©‡Z Avcwb †fv‡Mi msÁvwU ¯§iY Kiæb| 
‡`L‡eb †h, ÔDrcv`b' aviYvwU Ô†fvM' -Gi wecixZ| A_©vr Drcv`‡bi gva¨‡g †h Dc‡hvM m„wó nq †fv‡Mi gva¨‡g Zv 
aŸskcÖvß nq| 
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Drcv`‡bi mv‡_ ÔAvq' aviYvwU AsMvAswMfv‡e RwoZ| Drcv`b cÖwµqvq GKw`‡K †hgb Dc‡hvMmg„× ª̀e¨ I †mev m„wó 
nq, †Zgwb Ab¨w`‡K Drcv`‡b e¨enƒZ DcKiYmg~‡ni (f~wg, kÖg, cyuwR I D‡`¨vM) gvwjK‡`i Avq m„wó nq| f~wgi gvwjK 
cvq LvRbv, kÖwgK cvq gRyix, cyuwRi gvwjK cvq my` I D‡`¨v³v cvq gybvdv| †h‡nZz RbMYB Drcv`‡bi DcKiYmg~‡ni 
gvwjK †m‡nZz Drcv`b cÖwµqvi gva¨‡g RbM‡Yi Avq AwR©Z nq| BDwbU-2 G RvZxq Av‡qi PµvKvi cÖevn †_‡K G 
wel‡q Avcwb we Í̄vwiZ †R‡b‡Qb| ZvB G g~û~‡Z© Avgiv welqwU wb‡q `xN© Av‡jvPbvq hvw”Q bv| 

Drcv`b A‡cÿK 
Avcwb e¨wóK A_©bxwZ (MGD 2206) ‡Kv‡m©i BDwbU-3 Gi cvV-1 G Drcv`b A‡cÿK m¤c‡K© aviYv jvf K‡i‡Qb| 
‡mLv‡b GKwU gvÎ dv‡g©i Drcv`b A‡cÿK m¤c‡K© Av‡jvPbv Kiv n‡q‡Q| eZ©gvb cv‡V Avgiv †Kvb e¨w³ dv‡g©i 
Drcv`b A‡cÿK bq eis A_©bxwZi mvgwMÖK Drcv`b A‡cÿK wb‡q Av‡jvPbv Kie| MvwYwZKfv‡e, mvgwMÖK Drcv`b 
A‡cÿK‡K wbæiƒ‡c wjLv hvq - 

Y = f (N,K) ................................................. (4) 

GLv‡b Y = †gvU RvZxq Avq, K = †gvU cyuwRóK (f~wg I KvPuvgvjmn), N = wb‡qvM Í̄i| g~jZt mvgwMÖK Drcv`b 
A‡cÿK n‡”Q A_©bxwZi mKj dv‡g©i Drcv`b A‡cÿ‡Ki mgwó| 

Avgiv Av‡jvPbvi myweav‡_©, †gvU cuywR óK‡K w ’̄i a‡i ïaygvÎ wb‡qvM Í̄i‡K PjK wn‡m‡e we‡ePbv Kie| Zvn‡j (4) bs 
A‡cÿKwU `vovq - 

Y = f (N,K) K = w ’̄i cyuwRóK 

†jLwP‡Îi mvnv‡h¨ Drcv`b A‡cÿKwU‡K wbæiƒ‡c †`Lv‡bv hvq - 

Y = f(N,K)
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wPÎ 3.4: mvgwMÖK Drcv`b A‡cÿK 

wPÎ 3.4 -G f~wg A‡ÿ wb‡qvM Í̄i I Djø¤̂ A‡ÿ RvZxq Avq †`Lv‡bv n‡q‡Q| Y = f (N,K) n‡”Q mvgwMÖK Drcv`b 
A‡cÿK| Drcv`b A‡cÿ‡Ki wewfbœ we› ỳ wewfbœ wb‡qvM Í̄‡i †gvU RvZxq Av‡qi wewfbœ cwigvY †`Lv‡”Q| wP‡Î †`Lv hv‡”Q 
No wb‡qvM Í̄‡ii c‡i wb‡qvM e„w× Ki‡j (cyuwR¯UK w ’̄i Ae ’̄vq) †gvU Drcv`b nªvm cvq| 

mvgwMÖK †hvMvb 
A_©bxwZ‡Z †hme ª̀e¨mvgMÖx Drcvw`Z nq †m¸‡jvi g‡a¨ wKQy Avgiv †fvM Kwi Ges wKQy bZzb ª̀e¨ Drcv`‡b Kv‡R jvMvB| 
†hme ª̀e¨ †fvM K‡i †dwj †m¸‡jv n‡”Q †fvM¨ ª̀e¨ I †hme ª̀e¨ cybtDrcv`‡b Kv‡R jvMvB †m¸‡jv n‡jv cyuwR ª̀e¨| 
A_©bxwZi †gvU mieivn n‡”Q GKwU wbw ©̀ó mg‡q (mvaviYZt 1 eQi) A_©bxwZ‡Z Drcvw`Z mKj †fvM¨ ª̀e¨ I cyuwRRvZ 
ª̀‡e¨i mgwó| A_©vr, 

†gvU mieivn = †fvM¨ ª̀‡e¨i †gvU mieivn (C) + cyuwRRvZ ª̀‡e¨i †gvU mieivn (S)  

A‡_©i cwigv‡c hw` †gvU mieivn ev †gvU Avw_©K Avq Z nq, Zvn‡j Z = C+S n‡e| 
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mvgwMÖK Pvwn`v 
GKwU A_©bxwZi mvgwMÖK ev †gvU Pvwn`v n‡”Q GKwU wbw ©̀ó mg‡q (mvaviYZt 1 eQi) †fvM¨ ª̀e¨ I cyuwR ª̀e¨ µ‡q e¨wqZ 
†gvU A‡_©i cwigvY| A_©vr †gvU ev mvgwMÖK Pvwn`v n‡”Q †gvU †fvMe¨q I †gvU wewb‡qvM e¨‡qi mgwó| MvwYwZKfv‡e wjLv 
hvq - 
Y = C+I  
GLv‡b Y = †gvU e¨q ev Pvwn`v 
 C = †gvU †fvMe¨q 
 I = †gvU wewb‡qvM e¨q 
wP‡Îi mvnv‡h¨ mvgwMÖK Pvwn`v‡iLv‡K wbæiƒ‡c †`Lv‡bv hvq - 

C,I

C+I
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¢Qœ 3.5: ®j¡V Q¢qc¡−lM¡  
wPÎ 3.5 G f~wg A‡ÿ †gvU RvZxq Avq I Djø¤̂ A‡ÿ †gvU †fvMe¨q I wewb‡qvMe¨q †`Lv‡bv n‡q‡Q| C n‡”Q mvgwMÖK 
†fvM A‡cÿK| †h‡nZz Avgiv G cv‡V wewb‡qvM ej‡Z ¯̂q¤¢~Z wewb‡qvM eySvw”Q, ZvB †fvM A‡cÿ‡Ki mv‡_ wewb‡qvM e¨q 
†hvM Ki‡j †gvU Pvwn`v †iLv C + I cvIqv hvq hv †fvM A‡cÿ‡Ki mgvšÍivj| ¯̂q¤¢~Z †fvM ev wewb‡qvMe¨q e„w× †c‡j 
†gvU Pvwn`v †iLvwU Dc‡ii w`‡K mgvšÍivjfv‡e ’̄vbvšÍwiZ (shift) n‡e| 

Abykxjb 
MZ eQ‡ii cÖKvwkZ cwimsL¨vb el©cÄxwU nv‡Zi Kv‡Q wbb| el©cÄx‡Z D‡jøwLZ Z_¨¸‡jv e¨envi K‡i MZ cuvPwU A_©eQ‡i 
evsjv‡`‡ki mvgwMÖK Pvwn`vi cwigvY wn‡me Kiæb| 

cÖ”Qbœ RvZxq Avq (Potential GNP)  
c~Y©wb‡qvM Í̄‡ii RvZxq Avq‡K ejv nq cÖ”Qbœ RvZxq Avq| A_©vr GKwU A_©bxwZ‡Z hw` c~Y©wb‡qvM eRvq _v‡K Zvn‡j †m 
A_©bxwZi RvZxq Avq n‡”Q c~Y©wb‡qvM Í̄‡ii RvZxq Avq ev cÖ”Qbœ RvZxq Avq| 

c~Y© wb‡qvM (Full employment)  

GKwU A_©bxwZ‡Z cÖPwjZ gRyix Í̄‡i hZ kÖwgK KvR Ki‡Z B”QyK Zv‡`i mevB hw` KvR cvq Zvn‡j ejv nq A_©bxwZ‡Z 
c~Y©wb‡qvM weivR Ki‡Q| c~Y©wb‡qvM Ae ’̄vq, A_©bxwZ‡Z ‡Kvb Awb”QvK„Z †eKviZ¡ (involuntury unemployment) _v‡K 
bv| Z‡e kÖg evRv‡ii KvVv‡gvMZ Kvi‡Y (bZzb PvKzix‡Z †hvM`v‡bi A‡cÿvq _vKv, †eKvi fvZv cvIqv cÖf„wZ) c~Y©wb‡qvM 
Ae ’̄vqI A_©bxwZ‡Z memgq 3-5% kÖwgK †eKvi ‡_‡K hvq| G ai‡bi †eKviZ¡‡K KvVv‡gvMZ †eKviZ¡ (structural 
unemployment) ejv nq| GUv ~̀i Kiv m¤¢e nq bv| 

Abykxjb 
evsjv‡`‡k wK c~Y©wb‡qvM weivRgvb? wPšÍv Kiæb I wjLyb| 
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• cv‡VvËi g~j¨vqb 
mZ¨-wg_¨v 
1. †fvM n‡”Q Dc‡hvM m„wói cÖwµqv -mZ¨/wg_¨v 
2. †fvM mvaviYZt ZvrÿwYK n‡q _v‡K -mZ¨/wg_¨v 
3. †fvM A‡cÿ‡Ki wewfbœ we› ỳ KvswLZ †fvMe¨q †`Lvq -mZ¨/wg_¨v 
4. ¯̂q¤¢~Z †fvM Av‡qi Dci wbf©ikxj -mZ¨/wg_¨v 
5. c~Y© wb‡qvM Í̄‡i B”QvK„Z †eKviZ¡ _vK‡Z cv‡i -mZ¨/wg_¨v 
iPbvg~jK cÖkœ 
1. †fvM I †fvM e¨‡qi g‡a¨ Zdvr Kx? Ô†fvM' †Kb mivmwi cwigvc‡hvM¨ bq? 
2. cwiKwíZ †fvMe¨q Kx? †fvM A‡cÿ‡Ki wewfbœ we› ỳ †Kvb& ai‡bi †fvMe¨q †`Lvq? 
3. mvgwMÖK †hvMvb I mvgwMÖK Pvwn`v ej‡Z Kx eySvq? 
4. cÖ”Qbœ RvZxq Av‡qi msÁv w`b| cÖ”Qbœ RvZxq Avq Í̄‡i wK †eKviZ¡ _vK‡Z cv‡i? 
5. mvgwMÖK Drcv`b A‡cÿK Kx? 
ˆbe©¨w³K cÖkœ 
1. Ô†fvM' n‡”Q 
 K. Dc‡hvM aŸskKi‡Yi cÖwµqv 
 L. Dc‡hvM m„wói cÖwµqv 
 M. K I L DfqB 
 N. Dc‡ii †KvbwUB bq| 
2. †Kvb&wU‡K ZvrÿwYKfv‡e †fvM Kiv nq 
 K. j¨vsov Avg 
 L. wd«R 
 M. gUiMvox 
 N. Dc‡ii †KvbwUB bq| 
3. Avq k~b¨ n‡j ¯̂q¤¢~Z †fvM 
 K. k~b¨ n‡e 
 L. abvZ¥K n‡e 
 M. FYvZ¥K n‡e 
 N. Dc‡ii †KvbwUB bq| 
4. Drcv`b n‡”Q 
 K. Dc‡hvM aŸskKi‡Yi cÖwµqv 
 L. ª̀e¨ †fv‡Mi cÖwµqv 
 M. Dc‡hvM m„wói cÖwµqv 
 N. Dc‡ii †KvbwUB bq| 
5. cÖ”Qbœ RvZxq Avq Í̄‡i 
 K. B”QvK„Z †eKviZ¡ _v‡K 
 L. Awb”QvK„Z †eKviZ¡ _v‡K 
 M. K I L DfqB 
 N. K I L †KvbwUB bq| 
mgm¨v 
wb‡Pi †fvM A‡cÿKwU jÿ¨ Kiæb 
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 K. ¯̂q¤¢~Z †fvMe¨q KZ? 
 L. A we› ỳ‡Z Avq I †fvMe¨q KZ? 
 M. Avq hLb 8000 UvKv ZLb †fvM e¨q KZ? 
 N. wP‡Îi †fvM A‡cÿKwU †_‡K mÂq A‡cÿK AsKb Kiæb| 
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 fvimvg¨ RvZxq Avq I wb‡qvM Í̄i wba©viY 
 (Equilibrium Level of National Income and Employment Determination) 

D‡Ïk¨ 

G cvV †k‡l Avcwb 

♦ fvimvg¨ RvZxq Avq wba©vi‡Yi mij †KBbmxq c×wZ eY©bv Ki‡Z cvi‡eb 

♦ mg Avq-e¨q †iLv m¤c‡K© ej‡Z cvi‡eb 

♦ Break-even we› ỳ m¤c‡K© aviYv w`‡Z cvi‡eb 

♦ gy ª̀vùxwZ duvK I g›`vduvK m¤c‡K© ej‡Z cvi‡eb 

♦ fvimvg¨ wb‡qvM Í̄i wba©viY cÖwµqv e¨vL¨v Ki‡Z cvi‡eb| 

f~wgKv 
GKwU †`‡ki A_©‰bwZK Ae ’̄v we‡kÐl‡Yi Rb¨ †m †`‡ki fvimvg¨ RvZxq Avq wba©viY Acwinvh©| fvimvg¨ RvZxq Avq 
Rvbv _vK‡j mvgwMÖK Drcv`b A‡cÿK †_‡K fvimvg¨ wb‡qvM Í̄i mn‡RB wbY©q Kiv hvq| G cv‡V cÖ_‡g Avgiv c~‡e©i cv‡V 
†hme †gŠwjK aviYvi mv‡_ cwiwPZ n‡qwQ †m¸‡jv‡K nvwZqvi (tools) wn‡m‡e e¨envi K‡i fvimvg¨ RvZxq Avq wba©viY 
cÖwµqv Rvbe| AZtci fvimvg¨ RvZxq Avq e¨envi K‡i mvgwMÖK Drcv`b A‡cÿK †_‡K wKfv‡e fvimvg¨ wb‡qvM Í̄i 
wba©viY Kiv hvq Zv †`Le| 

fvimvg¨ RvZxq Avq 
RvZxq Av‡qi ‡h Í̄‡i A_©bxwZi †gvU mieivn I †gvU Pvwn`v mgvb nq Zv‡K fvimvg¨ RvZxq Avq ejv nq| 
fvimvg¨ve ’̄vq A_©bxwZ‡Z DØ„Ë ev NvUwZ wKQyB _v‡K bv| 

fvimvg¨ RvZxq Avq wba©viY: †KBbmxq c×wZ (Keynesian Method) 
fvimvg¨ RvZxq Avq wba©viY wel‡q G ch©šÍ GKvwaK Z‡Ë¦i AeZviYv n‡q‡Q| GK GK Z‡Ë¦ GK GK ai‡bi e¨vL¨v I hyw³ 
†`Lv‡bv n‡q‡Q| Z‡e †Kvb ZË¦B Zvi ev Í̄e MÖnY‡hvM¨Zvi cÖ‡kœ †ekx w`b weZ©‡Ki D‡aŸ© _vK‡Z cv‡iwb| HwZnvwmKfv‡e, 
†Kvb GKwU ZË¦ hLb Zvi ev Í̄e MÖnY‡hvM¨Zv nvwi‡q‡Q wVK ZLbB Ab¨ GKwU weKí Z‡Ë¦i D™¢e n‡q‡Q| HwZnvwmK 
avivevwnKZvq K¬¨vwm‡Kj A_©‰bwZK Z‡Ë¦i weKí wn‡m‡e eZ©gvb kZ‡Ki †Mvovi w`‡K ‡KBbmxq Z‡Ë¦i D™¢e n‡qwQj| 

1929 m‡bi wekŸe¨vcx gnvg›`vi (Great Depression) c~e© ch©šÍ fvimvg¨ RvZxq Avq wba©vi‡Yi †h ZË¦wU cÖPwjZ wQj 
Zv‡K ejv nq K¬¨vwm‡Kj ZË¦| A_©bxwZ kv‡ ¿̄i RbK A¨vWvg w¯§_ (1723 - 1790) G Z‡Ë¦i cÖe³v| K¬¨vwm‡Kj ZË¦ 
Abymv‡i, mvgwóK A_©bxwZi fvimvg¨ memgqB c~Y©wb‡qvM Í̄‡i _v‡K| hw` †Kvb Kvi‡Y G Ae ’̄v wewNœZ nqI Zv n‡e 
mvgwqK, cieZ©x‡Z Zv ¯̂qswµqfv‡e (automatically) wVK n‡q hv‡e| 

K¬¨vwm‡Kj Z‡Ë¦ g~jZt A_©bxwZi †hvMv‡bi w`K‡K (supply side) ¸iæZ¡ †`Iqv n‡q‡Q| K¬¨vwm‡Kj A_©bxwZwe`‡`i g‡Z, 
A_©bxwZi Pvwn`vi w`K wb‡q fvevi cÖ‡qvRb †bB| †Kbbv †hvMvb Zvi wbR¯̂ Pvwn`v m„wó K‡i (supply creats its own 
demand - say's law)| G e³‡e¨i †cQ‡b Zuv‡`i hyw³ wQj wbæiƒc: 

Òhyw³ev`x (rational) gvbyl KLbI ïay Kv‡Ri Rb¨ KvR K‡i bv, KviY KvR mgmg‡qB weiw³Ki| gvbyl KvR K‡i cÖ‡qvR‡b| gvbyl 
KvR K‡i Dc‡hvM mg„× ª̀e¨ I †mev jvf Kivi Rb¨, hv w`‡q †m Zvi ˆ`bw›`b Rxe‡bi Afve c~iY Kivi †Póv K‡i| †h A_©bxwZ‡Z 
kÖgwefvM Ges wewbgq cÖ_v cÖPwjZ Av‡Q †mLv‡b gvbyl KvR K‡i mivmwi Hme ª̀e¨ I †mev cvq bv, eis †h mKj ª̀e¨ I †mev ˆZix‡Z 
Zvi `ÿZv †ekx †m ïay †m mKj ª̀e¨ I †mev Drcv`‡b wb‡R‡K wb‡qvwRZ K‡i Ges Zvi Drcvw`Z ª̀e¨ I †mev †_‡K Zvi †fv‡Mi Rb¨ 
cÖ‡qvRbxq AskUzKz †i‡L evKx Ask Ab¨vb¨ Drcv`bKvix‡`i Øviv Drcvw`Z ª̀e¨ I †mevi mv‡_ wewbgq K‡i| †m wVK †mB g~‡j¨i DØ„Ë 
ª̀e¨ I †mev ˆZwi Ki‡e hv Zvi Pvwn`v Abyhvqx Ab¨vb¨ ª̀e¨ ev †mev jvf Kivi Rb¨ cÖ‡qvRb| A_©vr g~‡j¨i cwigv‡c Zvi Drcvw`Z 

DØ„‡Ëi mieivn Zvi Ab¨vb¨ wRwb‡mi Pvwn`vi mgvb n‡e| ZvB ejv nq mieivn Pvwn`v m„wó K‡i|'' 

wKš‘ 1929 m‡bi gnvg›`vi ev Í̄eZv K¬¨vwm‡Kj A_©bxwZwe`‡`i GB hyw³i AmviZv cÖgvb K‡i‡Q| †Kbbv H mg‡q 
ª̀e¨mvgMÖxi †hvMvb wQj Pvwn`vi †P‡q A‡bK †ekx A_©vr Drcv`K‡`i Drcvw`Z ª̀e¨ weµq nw”Qj bv| d‡j A_©bxwZ‡Z 
gy ª̀vùxwZ, †eKviZ¡ cÖf„wZ mgm¨v¸‡jv cÖKU AvKvi aviY K‡i| A_©bxwZi GB HwZnvwmK msKUÿ‡Y K¬¨vwm‡Kj wPšÍvavivi 
wecixZ wPšÍvaviv wb‡q Awefy©Z n‡jb wekŸL¨vZ A_©bxwZwe` Rb g¨vbvW© †KBb&m (1883-1946)| wZwb Zuvi ÔThe 
General Theory of Employment, Interest and Money (1936)' eB‡q A_©bxwZ‡Z g›`v m„wói Rb¨ `vqx Dcv`vb¸‡jv 

cvV-2 
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wPwýZ K‡ib Ges fvimvg¨ RvZxq Avq I wb‡qvM Í̄i m¤c‡K© e¨vL¨v †`b| †KBb&‡mi g‡Z, A_©bxwZ‡Z c~Y©wb‡qvM fvimvg¨ 
(Full employment equilibrium) Awek¨¤¢vex bq, c~Y©wb‡qvM Í̄‡ii c~‡e© (Ges c‡iI) A_©bxwZ‡Z fvimvg¨ m„wó n‡Z 
cv‡i A_©vr A_©bxwZ‡Z †eKviZ¡ we`¨gvb _vK‡jI fvimvg¨ _vK‡Z cv‡i| GLb Pjyb RvZxq Avq wba©vi‡Yi mij †KBbmxq 
c×wZwU Av‡jvPbv Kiv hvK&| 

A_©bxwZ‡Z †gvU mieivn I †gvU Pvwn`v ci®ci mgvb n‡jB fvimvg¨ Drcv`b (ev Avq) I wb‡qvM wba©vwiZ nq| c~‡e©i 
cvV †_‡K Avcwb †R‡b‡Qb, †gvU mieivn, Z = C+S Ges †gvU Pvwn`v, Y = C+I| †KBb&m Zuvi Av‡jvPbvq A_©bxwZi 
mieiv‡ni w`KUv‡K w ’̄i a‡i wb‡q fvimvg¨ RvZxq Avq wba©vi‡Y ïaygvÎ Pvwn`vi w`K‡K ¸iæZ¡ w`‡q‡Qb| wZwb A_©bxwZi 
†gvU mieivn‡K w ’̄i a‡i‡Qb ỳ‡Uv Kvi‡Y - 

GK. wZwb Zuvi ZË¦wU g~jZt gnvg›`vi ev Í̄eZvi Av‡jv‡K cÖeZ©b K‡i‡Qb| †h‡nZz gnvg›`vi mgq †gvU mieivn ch©vß 
cwigv‡Y we`¨vgvb _v‡K, †m‡nZz †KBb&m †gvU mieiv‡ni w`‡K wb‡q †Zgb †Kvb Av‡jvPbv K‡ibwb| wZwb †gvU mieivn‡K 
w ’̄i a‡i gnvg›`vi Rb¨ †gvU Pvwn`vi ¯̂íZv‡K `vqx K‡i‡Qb| 

ỳB. †KBbm Zuvi Z‡Ë¦ ¯̂í mg‡qi Ae ’̄v wb‡q Av‡jvPbv K‡i‡Qb| ¯̂í mg‡q (short run) A_©bxwZi †gvU mieivn 
cwieZ©b Kiv cÖvq Am¤¢e| ZvB G‡K w ’̄i e‡j MY¨ Kiv hvq| 

mij †KBbmxq c×wZ‡Z fvimv‡g¨i kZ©wU‡K wbæiƒ‡c wjLv hvq - 

†gvU mieivn = †gvU Pvwn`v 

ev, Z = Y  

ev, C+S = C+I  

†h Avq Í̄‡i Dc‡iv³ kZ©wU c~iY nq †m Avq Í̄iB n‡”Q fvimvg¨ RvZxq Avq| †jLwP‡Îi mvnv‡h¨ welqwU wbæiƒ‡c †`Lv‡bv 
hvq - 

C+S=C+I
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wPÎ 3.6: fvimvg¨ RvZxq Avq 

wPÎ 3.6 G f~wg A‡ÿ †gvU RvZxq Avq I Djø¤̂ A‡ÿ †gvU Pvwn`v †`Lv‡bv n‡q‡Q| 45° ‡iLvi cÖwZwU we› ỳ †gvU mieivn 
I †gvU Pvwn`vi mgZv †`Lv‡”Q| C+I n‡”Q †gvU Pvwn`v †iLv| wP‡Î †`Lv hv‡”Q, E we› ỳ‡Z †gvU Pvwn`v‡iLv (C+I †iLv) 
45° ‡iLv‡K †Q` K‡i‡Q| A_©vr E we› ỳ‡Z †gvU mieivn I †gvU Pvwn`v mgvb| Kv‡RB E we› ỳ n‡”Q A_©bxwZi fvimvg¨ 
we› ỳ| E we› ỳ‡K ejv nq Break-even we› ỳ †Kbbv E we› ỳ†Z A_©bxwZi Avq I e¨q mgvb| E we› ỳ †_‡K f~wg A‡ÿi Dci 
j¤̂ Uvb‡j Avgiv fvimvg¨ RvZxq Avq Í̄i cvB| wP‡Î YE n‡”Q fvimvg¨ RvZxq Avq Í̄i| wPÎ 3.1 †K ejv nq †KBbmxq 

AvovAvwo †jLwPÎ - I (Keynesian cross diagram - I)  
wP‡Î †`Lv hv‡”Q, YE fvimvg¨ RvZxq Avq n‡jI Zv c~Y©wb‡qvM RvZxq Avq b‡n| wP‡Î YF n‡”Q c~Y©wb‡qvM Í̄‡ii RvZxq 
Avq| YE, YF †_‡K Kg| ZvQvov E we› ỳ‡Z †gvU Pvwn`v (C+I) c~Y©wb‡qv‡Mi †gvU mieiv‡ni †P‡q Kg| d‡j gnvg›`vi 
m„wó n‡e Ges †eKviZ¡ †`Lv †`‡e| Z‡e G Ae ’̄vq ¯̂Ztùy©Z ev ¯̂q¤¢~Z wewb‡qvM e„w× K‡i g›`v I †eKviZ¡ ~̀i Kiv hvq| 
miKvi ¯̂Ztùy©Z ev ¯̂q¤¢~Z wewb‡qvM e„w× Ki‡Z cv‡i| wP‡Î †`Lv hv‡”Q, miKvix wewb‡qvM I' cwigvY evov‡bv n‡j †gvU 
Pvwn`v n‡e C+I+I' Ges fvimvg¨ n‡e F we› ỳ‡Z| F we› ỳ‡Z c~Y©wb‡qvM fvimvg¨ n‡e| GZÿY Avgiv Keynesian cross 
diagram - I Gi mvnv‡h¨ fvimvg¨ RvZxq Avq wba©viY cÖwµqv †`Ljvg| GUvB fvimvg¨ RvZxq Avq wba©vi‡Yi mij 
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†KBbmxq c×wZ wn‡m‡e cwiwPZ| GQvovI GB GKB welq‡K Ab¨ GKwU c×wZi mvnv‡h¨ e¨vL¨v Kiv hvq| wØZxq c×wZwU 
n‡”Q mÂq I wewb‡qv‡Mi mgZv c×wZ| GLb Pjyb RvZxq Avq wba©vi‡Yi mÂq I wewb‡qv‡Mi mgZv c×wZwU ‡R‡b wbB| 

Abykxjb 
evsjv‡`‡ki MZ A_©eQ‡ii mvgwMÖK †hvMvb I mvgwMÖK Pvwn`v wn‡me Kiæb| G mg‡q A_©bxwZ‡Z AwZwi³ †hvMvb ev 
AwZwi³ Pvwn`v wQj wKbv? wjLyb| 

fvimvg¨ RvZxq Avq wba©viY: mÂq I wewb‡qv‡Mi mgZv 
mÂq I wewb‡qv‡Mi wPÎ 3.5 -G RvZxq Avq wba©vi‡Yi †h welqwU †`Lv‡bv n‡q‡Q †mB GKB welq mÂq I wewb‡qv‡Mi 
mgZvi gva¨‡g †`Lv‡bv m¤¢e| G cÖms‡M Avgiv RvZxq Av‡qi fvimvg¨ kZ©wUi w`‡K cybivq „̀wó w`‡Z cvwi| fvimvg¨ 
kZ©wU n‡”Q - 

C + S = C + I  
Dfq c‡ÿ †h‡nZz `C' i‡q‡Q †m‡nZz Dfq cÿ †_‡K `C' ev` w`‡j fvimvg¨ kZ©wUi g~j A‡_©i †Kvb cwieZ©b n‡e bv| 
Kv‡RB fvimvg¨ kZ©wU‡K wjLv hvq: S = I hv KvswLZ mÂq I KvswLZ wewb‡qv‡Mi mgZv wb‡ ©̀k Ki‡Q| GB welqwU‡K 
Avgiv c~‡e©v³ cvV ‡_‡K mÂq ‡iLv I wewb‡qvM †iLv m¤c‡K© †h aviYv AR©b K‡iwQ †m¸‡jv e¨envi K‡i wb‡æv³ 
†jLwP‡Îi gva¨‡g e¨vL¨v Ki‡Z cvwi - 
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wPÎ 3.7: mÂq I wewb‡qv‡Mi mgZv 

wPÎ 3.7 G f~wg A‡ÿ †gvU RvZxq Avq Ges Djø¤̂ A‡ÿ mÂq I wewb‡qvM †`Lv‡bv n‡q‡Q| ¯̂q¤¢~Z wewb‡qvM hLb I ZLb 
wewb‡qvM †iLv n‡”Q II| II †iLv mÂq †iLv S †K E we› ỳ‡Z †Q` K‡i‡Q A_©vr, E we› ỳ‡Z mÂq I †gvU KvswLZ ev 
cwiKwíZ wewb‡qvM mgvb| Kv‡RB E we› ỳwU n‡”Q fvimvg¨ we› ỳ Ges YE n‡”Q fvimvg¨ RvZxq Avq (GB YE wPÎ 3.6 Gi 
YE Gi Abyiƒc)| wP‡Î YF n‡”Q c~Y©wb‡qvM Í̄‡ii RvZxq Avq| Kv‡RB YE fvimvg¨ RvZxq Avq n‡jI Zv c~Y©wb‡qvM Í̄‡ii 
wb‡Pi Í̄‡ii (below full employment level) RvZxq Avq| G‡Z A_©bxwZ‡Z g›`v I †eKviZ¡ †`Lv w`‡e| G Ae ’̄v ~̀i 
Kivi Rb¨ ¯̂ZtùyZ© wewb‡qvM evov‡Z n‡e| miKvix wewb‡qvM I' cwigvY evov‡q G msKU ~̀i Kiv hvq| wP‡Î ‡`Lv hv‡”Q, 
miKvix wewb‡qvM I' cwigvY e„w× Kiv‡Z ¯̂q¤¢~Z wewb‡qvM I+I' n‡q‡Q| bZzb wewb‡qvM‡iLv mÂq †iLv‡K F we› ỳ‡Z †Q` 
K‡i‡Q| F we› ỳ‡Z c~Y©wb‡qvM fvimvg¨ AwR©Z n‡q‡Q| wPÎ 3.7 †K †KBbmxq AvovAvwo †jLwPÎ - II (Keynesian cross 

diagram - II) ejv nq| 
GZÿ‡Yi Av‡jvPbv †_‡K Avcwb fvimvg¨ RvZxq Avq wbwa©viY cÖwµqv m¤c‡K© Rvb‡jb| ZvQvov Rvb‡jb †h, A_©bxwZ‡Z 
c~Y©wb‡qvM Í̄‡ii c~‡e©I fvimvg¨ †`Lv w`‡Z cv‡i| miKvix wewb‡qvM e„w× K‡i A_©bxwZ‡K Ac~Y©wb‡qvM fvimvg¨ve ’̄v †_‡K 
c~Y©wb‡qvM fvimv‡g¨ DbœxZ Kiv hvq| Z‡e G‡ÿ‡Î cÖkœ _v‡K †h, KZUzKz wewb‡qvM e„w× Kiv n‡j A_©bxwZ wVK c~Y©wb‡qvM 
fvimvg¨ Í̄‡i †cŠQu‡e| G cÖ‡kœi DËi Rvbvi Rb¨ Ô¸YK' m¤c‡K© aviYv jvf Ki‡Z n‡e| Ô¸YK' n‡”Q Ggb GKwU eÖæeK hv 
bZzb wewb‡qv‡Mi d‡j RvZxq Avq KZ¸Y e„w× cv‡e Zv wb‡ ©̀k K‡i A_©vr ∆Y = K ∆I; GLv‡b K n‡”Q ¸YK| ¸YK 
m¤c‡K© Avcwb we Í̄vwiZ Rvb‡Z cvi‡eb BDwbU-4 Gi cvV-3 †_‡K| ZvB G g~~û‡Z© ¸YK m¤c‡K© we Í̄vwiZ Av‡jvPbvq 
hvw”Q bv| 

gy`ªvùxwZRwbZ duvK (Inflationary Gap) 
Avcwb wKQyÿY Av‡M fvimvg¨ RvZxq Avq wba©vi‡Yi cÖwµqv m¤c‡K© †h Av‡jvPbv co‡jb †m GKB Av‡jvPbvqB 
gy ª̀v®dxwZRwbZ duvK I g›`v duvK aviYv ỳ‡Uv jywK‡q Av‡Q| G Aby‡”Q‡` Avgiv gy ª̀v®dxwZRwbZ duvK I cieZ©x Aby‡”Q‡` 
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g›`v duvK m¤c‡K© Rvbe| hw` fvimvg¨ RvZxq Avq c~Y© wb‡qvM Í̄‡ii RvZxq Avq ev cÖ”Qbœ RvZxq Avq (potential GNP) 
†_‡K †ekx nq ZLb A_©bxwZ‡Z g~ ª̀vùxwZRwbZ duvK †`Lv †`q| wb‡æi wP‡Îi (wPÎ 3.6 Gi cybvive„wË) mvnv‡h¨ welqwU 
†`Lv‡bv hvq - 
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wPÎ 3.8: g~ ª̀vùxwZRwbZ duvK 

wPÎ 3.8 G †`Lv hv‡”Q, †gvU Pvwn`v‡iLv (C+I) 45° †iLv‡K E we› ỳ‡Z †Q` K‡i‡Q| YE n‡”Q fvimvg¨ RvZxq Avq| wKš‘ 
c~Y©wb‡qvM Í̄‡ii RvZxq Avq ev cÖ”Qbœ RvZxq Avq n‡”Q YF hv YE -i †P‡q Kg| G‡ÿ‡Î A_©bxwZ‡Z gy ª̀vùxwZRwbZ duvK 
†`Lv w`‡e| A_©vr c~Y©wb‡qvM eRvq _vKvi Rb¨ †h cwigvY PvKzix cÖ‡qvRb A_©bxwZ‡Z Zvi †P‡q †ekx PvKzix weivRgvb 
Av‡Q| wP‡Î c~Y©wb‡qvM ev cÖ”Qbœ RvZxq Avq (YF) Ges fvimvg¨ RvZxq Avq (YE) -Gi g‡a¨Kvi Abyf~wgK ~̀iZ¡, BE, 
n‡”Q gy ª̀vùxwZRwbZ duvK| miKvi K‡ii cwigvY evwo‡q †gvU Pvwn`v nªvm K‡i fvimvg¨ Avq‡K c~Y©wb‡qvM Í̄‡i wb‡q 
Avm‡Z cv‡i| 

g›`v duvK (Recessionary Gap)  

fvimvg¨ RvZxq Avq hw` c~Y© wb‡qvM ev cÖ”Qbœ RvZxq Avq Í̄‡ii Kg nq Zvn‡j g›`v duvK †`Lv †`q| wb‡æi wP‡Îi mvnv‡h¨ 
welqwU e¨vL¨v Kiv n‡jv - 
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wPÎ 3.9: g›`v duvK 

wPÎ 3.9 G †`Lv hv‡”Q YE n‡”Q fvimvg¨ RvZxq Avq Ges YF n‡”Q cÖ”Qbœ RvZxq Avq| YE, YF Gi Kg| G‡ÿ‡Î 
A_©bxwZ‡Z g›`v duvK weivR Ki‡Q| A_©vr A_©bxwZ‡Z wKQy kÖwgK †eKvi Av‡Q A_©vr A_©bxwZ‡Z cÖPwjZ gRyix Í̄‡i hZRb 
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kÖwgK KvR Ki‡Z AvMÖnx Zviv mevB KvR cv‡”Q bv| wP‡Î YE Ges YF Gi Abyf~wgK ~̀iZ¡, BE, n‡”Q g›`v duvK| miKvi 
¯̂q¤¢~Z ev ¯̂ZtùyZ© wewb‡qvM e„w×i gva¨‡g †gvU Pvwn`v e„w× K‡i A_©bxwZi fvimvg¨ve ’̄v‡K c~Y©wb‡qv‡Mi ch©v‡q wb‡q †h‡Z 
cv‡i| 

Abykxjb 
g‡b Kiæb, evsjv‡`‡ki c~Y©wb‡qvM Í̄‡ii RvZxq Avq 2056695 wgwjqb UvKv| evsjv‡`‡ki MZ A_©eQ‡ii RvZxq Avq‡K 
c~Y©wb‡qvM Í̄‡ii RvZxq Av‡qi mv‡_ Zzjbv Kiæb| G‡ÿ‡Î gy ª̀vùxwZRwbZ duvK ev g›`v duvK Av‡Q wK? wjLyb| 

fvimvg¨ wb‡qvM¯Íi wba©viY 
Avcwb c~‡e©i cv‡V Drcv`b A‡cÿ‡Ki mv‡_ cwiwPZ n‡q‡Qb| †mLv‡b Avcwb †`‡L‡Qb †h, Drcv`‡bi mv‡_ wb‡qvM Í̄‡ii 
m¤cK© mivmwi| A_©vr wb‡qvM evov‡j (cuywRóK w ’̄i _vKv Ae ’̄vq) GKwU ch©vq ch©šÍ Avq e„w× cvq| Kv‡RB wb‡qvM Í̄i 
Rvbv _vK‡j Drcv`b A‡cÿK †_‡K Avq Í̄i †ei Kiv hvq| wVK GKBfv‡e, Avq Í̄i Rvbv _vK‡j Drcv`b A‡cÿK †_‡K 
wb‡qvM Í̄i †ei Kiv m¤¢e| Avgiv Keynesian cross diagram - I Gi cvkvcvwk Drcv`b A‡cÿK‡K ewm‡q wbæiƒ‡c 
fvimvg¨ wb‡qvM Í̄i †ei Ki‡Z cvwi - 
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wPÎ 3.10: fvimvg¨ wb‡qvM Í̄i wba©viY 

wPÎ 3.10 Gi (K) As‡k Keynesian cross diagram - I Ges (L) As‡k †gvU Drcv`b A‡cÿK †`Lv‡bv n‡q‡Q| (K) 
Ask †_‡K †`Lv hv‡”Q, fvimvg¨ RvZxq Avq n‡”Q, YE| GB YE Avq Í̄‡ii wb‡qvM Í̄iB n‡”Q fvimvg¨ wb‡qvM Í̄i| wP‡Îi 
(L) As‡ki Drcv`b A‡cÿK †_‡K †`Lv hv‡”Q, YE Avq Í̄‡i wb‡qv‡Mi cwigvY n‡jv NE| AZGe NE n‡”Q fvimvg¨ 
wb‡qvM Í̄i| 

G cv‡V Avcwb Rvb‡jb Kxfv‡e fvimvg¨ RvZxq Avq I wb‡qvM Í̄i wba©vwiZ nq| ZvQvov  A_©bxwZ‡Z KLb g~ ª̀vùxwZRwbZ 
duvK I KLb g›`v duvK †`Lv †`q Ges Gme mgm¨v Kxfv‡e ~̀i Kiv hvq ZvI †R‡b‡Qb| cieZ©x BDwb‡U Avcwb †fvMZË¦ 
I ¸YK ZË¦ m¤c‡K© we Í̄vwiZ Rvb‡Z cvi‡eb| 

 

• cv‡VvËi g~j¨vqb 
mZ¨-wg_¨v 
1. K¬¨vwm‡Kj Z‡Ë¦ A_©bxwZi †hvMv‡bi w`K‡K ¸iæZ¡ †`Iqv n‡q‡Q -mZ¨/wg_¨v 

2. †KBbmxq ZË¦wU GKwU ¯̂íKvjxb ZË¦ -mZ¨/wg_¨v 

3. fvimvg¨ RvZxq Avq c~b©wb‡qvM RvZxq Avq bvI n‡Z cv‡i -mZ¨/wg_¨v 

4. ¯̂í‡gqv‡` A_©bxwZi †gvU mieivn cwieZ©b Kiv hvq bv -mZ¨/wg_¨v 

5. g›`vi mg‡q A_©bxwZ‡Z AwZwi³ Pvwn`v _v‡K -mZ¨/wg_¨v 

iPbvg~jK cÖkœ 
1. fvimvg¨ RvZxh Avq wK? ‡KBbmxq AvovAvwo †jLwPÎ -I Gi mvnv‡h¨ A_©bxwZi fvimvg¨ RvZxq Avq wba©viY cÖwµqv 

wP‡Îi mvn‡h¨ e¨vL¨v Kiæb| 
2. Break-even we› ỳ Kx? Break-even we› ỳ‡Z A_©bxwZ‡Z mÂq _v‡K wKbv? 
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3. mÂq I wewb‡qv‡Mi mgZvi gva¨‡g wKfv‡e fvimvg¨ RvZxq Avq wba©viY Kiv hvq Zv wP‡Îi mvnv‡h¨ e¨vL¨v Kiæb| 
4. gy ª̀vùxwZRwbZ duvK Kx? wKfv‡e Zv ~̀i Kiv hvq? 
5. g›`v duvK Kx? wKfv‡e Zv ~̀i Kiv hvq? 
 

ˆbe©¨w³K cÖkœ 
1. K¬¨vwm‡Kj Z‡Ë¦i cÖe³v 
 K. †R.Gg. †KBbm L. †R.Gb. †KBbm 
 M. A¨vWvg w¯§_ N. Dc‡ii †KvbwUB bq| 
2. Ô†hvMvb Zvi wbR¯̂ Pvwn`v m„wó K‡i' -G e³e¨wU Kuvi? 
 K. A¨vWvg w¯§_ L. †R.Gg. †KBb&m 
 M. †R.we. †m N. Dc‡ii †KvbwUB bq 
3. g›`vi mg‡q 
 K. †hvMvb †ekx _v‡K L. Pvwn`v †ekx _v‡K 
 M. K I L DfqB N. Dc‡ii †KvbwUB bq| 
4. Break-even we› ỳ‡Z 
 K. Avq = e¨q nq L. Avq > e¨q nq 
 M. Avq < e¨q nq N. Dc‡ii †KvbwUB bq| 
5. fvimvg¨ RvZxq Avq hw` cÖ”Qbœ RvZxq Avq †_‡K †ekx nq Zvn‡j 
 K. gy ª̀vùxwZRwbZ duvK †`Lv †`q L. g›`v duvK †`Lv †`q 
 M. K I L DfqB N. Dc‡ii †KvbwUB bq|  
mgm¨v 
wb‡Pi wPÎwU jÿ¨ Kiæb| 
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 K. Break-even we› ỳ †Kvb&wU? 
 L. fvimvg¨ RvZxq Avq KZ? 
 M. cÖ”Qbœ RvZxq Avq 80 wewjqb UvKv n‡j g~ ª̀vùxwZRwbZ duvK bvwK g›`v duvK †`Lv w`‡e? 

DËigvjv 
cvV-1 
 mZ¨-wg_¨v 
 1. mZ¨,  2. wg_¨v,  3. mZ¨,  4. wg_¨v,  5. mZ¨ 
 ˆbe©¨w³K cÖkœ 
 1. K,  2. K,  3. L,  4. M,  5. K 
cvV-2 
 mZ¨-wg_¨v 
 1. mZ¨,  2. mZ¨,  3. mZ¨,  4. mZ¨,  5. wg_¨v 
 ˆbe©¨w³K cÖkœ 
 1. M,  2. M,  3. K,  4. K,  5. K 


