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A_©bxwZ‡Z miKv‡ii f~wgKv m¤ú‡K© aviYv jvf Ki‡Z n‡j Aek¨B miKvwi A_©e¨e ’̄v m¤ú‡K© ¯úó aviYv _vKv cÖ‡qvRb| 
GKwU †`‡ki miKvwi A_©e¨e ’̄v m¤ú‡K© wek` aviYv _vK‡j mn‡RB H †`‡ki A_©bxwZ‡Z miKv‡ii mswkøóZvi gvÎv 
m¤ú‡K© Abyaveb Kiv hvq| G BDwb‡U miKvwi A_©e¨e ’̄v eY©bv Kiv n‡q‡Q| cvV-1G miKvwi A_© e¨e ’̄vi msÁv I cwiwa, 
cvV-2 G evRvi A_©bxwZi e¨_©Zv, miKv‡ii f~wgKv, cvV-3 G MY ª̀e¨: aviYv I ZË¡, cvV-4 G Ki e¨e ’̄v Ges cvV-5 G 
ev‡RU miKvix FY I NvUwZ e¨q m¤ú‡K© eY©bv i‡q‡Q| 
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cvV-1   miKvwi A_© e¨e ’̄vi msÁv I cwiwa (Definition and Scope of Public Finance) 
 

D‡Ïk¨ 
GB cvV †k‡l Avcwb- 
♦ miKvwi A_© e¨e ’̄vi msÁv w`‡Z cvi‡eb 
♦ miKvwi A_© e¨e ’̄vi kvLv¸‡jv eY©bv  Ki‡Z cvi‡eb 
♦ miKvwi A_© e¨e ’̄vi cwiwa m¤ú‡K© ej‡Z cvi‡eb 
 

miKvwi A_© e¨e¯’vi msÁv 

miKvwi A_© e¨e ’̄v A_©bxwZi GgbwKQy A_©‰bwZK Kg©KvÐ wb‡q e¨vL¨v K‡i †hLv‡b miKvi RwoZ _v‡K| GB kv ¿̄ miKv‡ii 
Avq, e¨q I FY msµvšÍ welqmg~n wb‡q ch©v‡jvPbv K‡i| miKvwi A_© e¨e ’̄v K_vwU miKvi I A_© e¨e ’̄v ev A_©bxwZ Ges 
ivRbxwZi mxgv‡iLvq Aew ’̄Z| Aa¨vcK Dalton e‡jb, miKvwi A_© e¨e ’̄v n‡jv Hme welqmg~‡ni g‡a¨ GKwU hv 
A_©bxwZ I ivRbxwZi mxgv‡iLvq Aew ’̄Z| GwU miKvwi KZ©„c‡ÿi Avq I e¨q m¤ú‡K© ch©v‡jvPbv K‡i Ges GKwUi m‡½ 
Av‡iKwUi mgš̂q mvab K‡i| 

miKvwi A_© e¨e ’̄v ivRbxwZ‡Z A_©‰bwZK Kg©KvÐ evQ-wePvi Kivi m~Pbv K‡i A_©vr †Kvb KvRwU Kiv DwPZ I †KvbwU Kiv 
DwPZ bq- GB cÖkœ‡K mvg‡b †i‡L A_©‰bwZK bxwZ-wba©viY Kivi †Póv K‡i| GRb¨ A_©bxwZi GB Ask‡K Normative 
economics ejv nq| miKvwi A_© e¨e ’̄vq ZvwË¡K hyw³ Ges ev Í̄weK welqmg~n‡K AZ¨waK ¸iæZ¡ w`‡q we‡ePbv Kiv nq| 
†Kv‡bv GKwU A_©‰bwZK Kg©KvÐ Ki‡Z †M‡j Zvi gyL¨ I Avbylw½K myweav Ges Amyweavmg~n‡K Zzjbvg~jKfv‡e wePvi K‡i 
wm×všÍ MÖnY Kiv nq| 

De Macro-Gi g‡Z, ÔmiKvwi A_©e¨e ’̄v iv‡óªi Drcv`bkxj †mBme Kvh©µg‡K we‡kølY K‡i, hv mw¤§wjZ Afve c~i‡Yi 
cÖqvm †bq|Õ 

Findlay Shirras-Gi g‡Z Ôms‡ÿ‡c miKvwi A_© e¨e ’̄v n‡jv miKvwi e¨q Ges miKvwi KZ©„c‡ÿi dvÛ e„w×i m‡½ 
m¤úwK©Z bxwZgvjvi we‡kølY|Õ 

AviI A‡bK A_©bxwZwe` miKvwi A_© e¨e ’̄vi msÁv w`‡q‡Qb Z‡e †mme msÁvi †Kv‡bvwU A¯úó, †Kv‡bvwU AZ¨šÍ we Í̄…Z 
Ges †Kv‡bvwU AZ¨šÍ msKxY©| me welq we‡ePbv K‡i Avgiv miKvwi A_© e¨e ’̄v m¤ú‡K© Ab¨Zg we‡klÁ Aa¨vcK H. 
Groves-Gi msÁv MÖnY Ki‡Z cvwi, ÔmiKvwi A_©e¨e ’̄v n‡”Q A_©bxwZi Ggb GKwU Ask hv ivR¨ Ges ’̄vbxq miKv‡ii 
Avq I e¨q ch©v‡jvPbv K‡i| AvaywbKKv‡j miKvwi A_©e¨e ’̄vq PviwU wefvM AšÍfz©³ Av‡Q| miKvwi Avq, miKvwi e¨q, 
miKvwi FY Ges ivR¯̂bxwZ I ivR¯̂ cÖkvm‡bi gZ bxwZmn mvwe©K ivR¯̂ c×wZi K‡qKwU mgm¨v|Õ myZivs ejv hvq 
miKvwi A_© e¨e ’̄vq iv‡óªi me ai‡bi Avq, e¨q, FY I wewb‡qvM msµvšÍ mgm¨v I Zv‡`i mgvav‡bi welq AšÍfz©³ _v‡K| 
 

miKvwi A_© e¨e¯’vi cwiwa 

miKvwi A_© e¨e ’̄v Adam Smith Kw_Z (invisible hand) ev Laissez faire aviYvi wec‡ÿ DÌvcb g‡Zi Øviv 
MwVZ| †hLv‡b miKvi GKwU bxie hš¿ bq, eis miKvi GKwU kw³kvjx PvwjKv kw³| miKvi RbM‡Yi myL- ỳtL fv‡jv-g›` 
m„wói Rb¨ †Kv‡bv As‡k Kg `vqx bq| Kv‡RB miKvwi A_©e¨e ’̄v RbKj¨vY‡K ¸iæZ¡ w`‡q we‡ePbv K‡i| 

miKvwi A_© e¨e ’̄v ïay miKv‡ii Av‡qi Drm I e¨‡qi aib wb‡q e¨vL¨v K‡i bv, cÖ‡qvRb‡ev‡a F‡Yi mieivn †Kv_v †_‡K 
Avm‡e Ges wKfv‡e Zv e¨q Kiv n‡e Zv wb‡qI e¨vL¨v K‡i| 

eZ©gvb we‡k¦ `wi ª̀ †`kmg~‡ni `vwi‡ ª̀¨i ỳóPµ (Vicious Circle of Poverty)  †f‡O †djvi Rb¨ miKvwi Avq-e¨q 
cÖwµqv e¨envi Kiv nq| Low Level equilibrium trap KvwU‡q IVvi Rb¨ A_©bxwZwe`‡`i Kw_Z Minimum 
Critical Effort MÖn‡Yi `vwqZ¡ miKvwi Avq-e¨‡qi; hv miKvwi A_© e¨e ’̄vq wba©viY Kiv nq|  

miKvwi A_© e¨e ’̄v wZbwU kvLvq (Branch) wef³ : 
(i)  Allocation branch 

(ii) Distribution branch 

(iii) Stabilisation branch 
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(i)  Allocation branch A_©bxwZ‡Z wewfbœ Drm †_‡K wKfv‡e Avq Avm‡e; †Kvb LvZ †_‡K KZUzKz Avq Avm‡e Zv 
e¨vL¨v K‡i|  

mvgvwRK ª̀e¨ h_v : cÖwZiÿv, eb¨v wbqš¿Y cÖKí, iv Í̄v-NvU, nvmcvZvj BZ¨vw`i Rb¨ wK cwigvY A_© cÖ‡qvRb Zv Kvg¨fv‡e 
wba©viY KivB Allocation branch-Gi KvR| 

(ii) A_©‰bwZK Kj¨vY e„w×i ¯̂v‡_© miKv‡ii ivR¯̂ e¨q wewfbœ Lv‡Z e›Ub KivB Distibution branch-Gi `vwqZ¡| 

(iii) Ab¨w`‡K Stabilisation branch-G wKfv‡e A_©bxwZ‡Z c~Y© wb‡qvM eRvq ivLv hvq Ges gy ª̀vùxwZ I gy ª̀v ms‡KvPb 
Ae ’̄v †iva Kiv hvq Zv e¨vL¨v K‡i| 

eZ©gvbKv‡j wewfbœ Kvi‡Y miKvwi A_©e¨e ’̄vi ¸iæZ¡ e¨vcKfv‡e e„w× †c‡q‡Q| ZvB AvaywbKKv‡j miKvwi A_©e¨e ’̄v ïay 
miKvi wKfv‡e Avq K‡i Ges wKfv‡e Zv e¨q K‡i Zv Av‡jvPbv K‡iB ÿvšÍ nq bv| miKv‡ii Avq-e¨q bxwZ, RvZxq 
Drcv`b, A_© m¤ú‡`i e›Ub, wewfbœ cÖKvi e¨emvq, wewfbœ †kªYxi †jvK BZ¨vw`‡K wKfv‡e cÖfvevwš̂Z K‡i ZvI G kv‡ ¿̄i 
Av‡jvP¨ welq| GK K_vq, miKvwi Avq-e¨‡qi AšÍwb©wnZ hveZxq A_©‰bwZK Dcv`vb Ges Gi cÖwZwµqvmg~nI miKvwi A_© 
e¨e ’̄vi Awe‡”Q`¨ A½| 

G kv ¿̄ cÖK…Zc‡ÿ ivR¯̂bxwZ MÖnY I ev Í̄evqb‡KB ch©v‡jvPbv K‡i| miKvwi A_© e¨e ’̄vq g~jZ cuvPwU welq wb‡q 
ch©v‡jvPbv Kiv nq| 
 
1| miKvwi Avq (Government Revenue) : 

miKvwi A_© e¨e ’̄v miKv‡ii ivR¯̂ Avq e„w×i c×wZmg~n Ges K‡ii bxwZgvjv wb‡q e¨vL¨v K‡i| 

2| miKvwi e¨q (Government Expenditure) : 

miKvwi A_© e¨e ’̄v miKvwi e¨‡qi bxwZ Ges miKvwi e¨‡qi cÖfvemg~n wb‡q ch©v‡jvPbv K‡i| 

3| miKvwi FY (Public Debt) : 

miKvwi A_© e¨e ’̄v miKvwi FY MÖn‡Yi c×wZ Ges miKvwi FY e¨e ’̄vcbv wb‡q ch©v‡jvPbv K‡i| 

4| Avw_©K cwiPvjbv (Financial Management) : 
miKvwi A_©e¨e ’̄vi GKwU As‡k miKv‡ii ev‡RU cÖYqb Ges wnmve-wbKvkmg~n wb‡q Av‡jvPbv Kiv nq| 

5| A_©‰bwZK w ’̄wZkxjZv (Economic Stability) : 

miKvwi A_© e¨e ’̄vi GKwU As‡k ivR¯̂bxwZi gva¨‡g A_©‰bwZK w ’̄wZkxjZv iÿv Kivi Rb¨ e¨e ’̄v MÖnY Kiv nq| 

Dcmsnv‡i, Avgiv ej‡Z cvwi, GUv A_©bxwZi Ggb GKwU Ask †hLv‡b miKv‡ii Avq-e¨q I FY msµvšÍ Kvh©µ‡gi Øviv 
RbM‡Yi mvwe©K Kj¨vY e„w× K‡i Avq, wb‡qvM, Drcv`b e„w×i gva¨‡g gy ª̀vùxwZ I gy ª̀vms‡KvPb Ae ’̄v cÖwZ‡iva Ki‡Z wK 
cÖwµqv MÖnY Kiv DwPZ Avi †KvbwU DwPZ bq, Zv e¨vL¨v K‡i| 
 

• cv‡VvËi g~j¨vqb  

mZ¨-wg_¨v 

1. miKvwi A_© e¨e ’̄v ïay miKv‡ii Av‡qi Drm I e¨‡qi aib wb‡q e¨vL¨v K‡i| mZ¨/wg_¨v 
2. mvgvwRK ª̀‡e¨i Rb¨ wK cwigvY A_© cÖ‡qvRb Zv Kvg¨fv‡e wba©viY KivB Allocation Branch-Gi KvR|   

mZ¨/wg_¨v 
 
mswÿß DËi cÖkœ 
1. miKvwi A_© e¨e ’̄v KqwU kvLvq wef³? wjLyb| 
 
iPbvg~jK cÖkœ 
1. miKvwi A_© e¨e ’̄vi msÁv I cwiwa Av‡jvPbv Kiæb| 
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cvV-2   evRvi A_©bxwZi e¨_©Zv, miKv‡ii f‚wgKv  
 (Failure of Market Economy, Role of Government) 
 

D‡Ïk¨ 
GB cvV †k‡l Avcwb- 
♦ evRvi A_©bxwZi e¨_©Zvi aib we‡kølY Ki‡Z cvi‡eb 
♦ miKvwi A_© e¨e ’̄vi f‚wgKv eY©bv Ki‡Z cvi‡e 
 
f~wgKv 
K¬vwmK¨vj Aeva evRvi e¨e ’̄v aviYvwU c~Y© cÖwZ‡hvwMZvg~jK evRvi e¨e ’̄vi Ici wfwË K‡i M‡o D‡VwQj| †hLv‡b- 
(1) AmsL¨ †µZv I AmsL¨ we‡µZv 
(2) mgRvZxq ª̀e¨ 
(3) Drcv`b †ÿ‡Î Aeva cÖ‡ek I cÖ ’̄v‡bi AwaKvi 
(4) evRvi m¤ú‡K© c~Y© Ávb 
(5) miKvwi n Í̄‡ÿc _vK‡e bv 
(6) Dcv`vbmg~‡ni c~Y© MwZkxjZv Ges 
(7) cwienb LiP †bB 

kZ©mg~n a‡i †bIqv nq, Gi †cÖwÿ‡Z Pvwn`v I †hvMv‡bi NvZ-cÖwZNv‡Z m¤ú‡`i Kvg¨ e›Ub wbwðZ Ki‡e| `ÿ e›Ub n‡jv 
Ggb Ae ’̄v hLb KvD‡K ÿwZMÖ Í̄ bv K‡i A‡b¨i Kj¨vY evov‡bv hvq bv| A_©vr K¬vwmK¨vj Aeva evRvi e¨e ’̄v †c‡i‡Uvi 
Kvg¨Zvi kZ© cvjb K‡i| MY ª̀e¨ bv _vK‡j, cwienb LiP k~b¨ n‡j Ges GK‡PwUqv Kvievi bv _vK‡j †fv³v I 
Drcv`K‡`i g‡a¨ ª̀e¨ Dcw ’̄Z _v‡K, Z‡e evRvi e¨e ’̄v Kvh©Ki n‡e bv| Ab¨w`‡K c~Y© cÖwZ‡hvwMZvi kZ©mg~‡ni jsNb 
NU‡j `ÿ e›Ub wbwðZ nq bv| Avevi †Kv‡bv mgq me kZ© we`¨gvb †_‡K MY ª̀e¨ AeZ©gvb _vK‡jI evRvi e¨e ’̄v `ÿ 
m¤ú` e›U‡b e¨_© nq| G‡K A‡b‡KB evRvi e¨e ’̄vi e¨_©Zv e‡j D‡jøL K‡ib| cÖK…Z c‡ÿ GwU evRvi e¨e ’̄vi e¨_©Zv ejvi 
†P‡q evRvi Z‡Ë¡i e¨_©Zv ejvB †kªq; evRvi ZË¡ e¨vL¨vq A‡bK RwUj Dcv`vb‡K eR©b K‡i e¨vL¨v Kiv n‡q‡Q| 
 

evRvi A_©bxwZi e¨_©Zvi aib t 
1. AbywgZ k‡Z©i Aev Í̄eZv t 
†hme AbywgZ kZ© †bqv n‡q‡Q Zv ev Í̄‡e Lyu‡R cvIqv KwVb| ev Í̄‡e GK‡PwUqv Kvievi, GK‡PwUqv cÖwZ‡hvwMZv, Wz‡qvcwj 
I Awj‡Mvcwj evRvi e¨e ’̄vi cÖvavb¨ †ewk| ZvB c~Y© cÖwZ‡hvwMZvi fvimv‡g¨i †h kZ©mg~n _vKv cÖ‡qvRb Zv evRvi e¨e ’̄vq 
cÖwZdwjZ nq bv| Ac~Y© cÖwZ‡hvwMZvg~jK evRv‡i `vg _v‡K †ewk I Drcv`b nq Kg| ZvB Ac~Y© cÖwZ‡hvwMZvq evRvi ZË¡ 
e¨_© nq| G Ae ’̄vq miKvi GK‡PwUqv Kvievi wbqš¿Y Ki‡Z cv‡i, hv `vg Kg Ges Drcv`b †ewk Ki‡Z mnvqZv K‡i| 
A_ev c~Y© cÖwZ‡hvwMZvi evavmg~n ~̀ixKiY Ki‡Z cv‡i| 

2. c~Y© cÖwZ‡hvwMZv I Externalities : 
m¤ú‡`i Kvg¨ e›Ub ej‡Z ¯̂xKvi Kiv nq Pvwn`v I †hvMvb †iLvmg~‡n †fv³v‡`i cÖK…Z cQ›` Ges Drcv`bKvix‡`i cÖK…Z 
Li‡Pi cÖwZdjb NU‡e| ev Í̄‡e A‡bK ª̀‡e¨i Pvwn`v †iLvq †fv³v‡`i cÖK…Z cQ‡›`i cÖwZdjb N‡U bv| †hgb GKRb 
GKwU d¬¨vU evwoi GKvsk fvov wb‡Z Pvq| d¬¨v‡Ui AvqZb I AvK…wZ Abymv‡i fvov †bq Ges LvRbv cÖ`vb K‡i| d¬v‡Ui 
wbP Zjvq GKwU dz‡ji evMvb _vKvq (A‡b¨i evMvb) d¬¨v‡Ui Pvwn`v †iLvq †h Kj¨vY cÖKvk K‡i Zv dzj evMv‡bi Kj¨vY 
we‡ePbv K‡i bv| evRvi Pvwn`v †iLv †fv³v‡`i cÖK…Z cQ›` cÖKvk Ki‡Z cv‡i bv| abvÍK ewn ’̄ †fvM cÖfve _vK‡j cÖK…Z 
cQ‡›`i evRvi Pvwn`v †iLv _v‡K „̀k¨gvb evRvi Pvwn`v †iLvi Ic‡i|  
3. Avq e›U‡b evRvi e¨_©Zv : 
aiv hvK cÖwZwU evRv‡i cÖK…Z cQ›` I cÖK…Z Li‡Pi cªwZdjb Øviv c~Y© cÖwZ‡hvwMZvg~jK evRvi M‡o DV‡jv| Gici cÖ‡Z¨K 
Drcv`bKvix gybvdv me©vwaK Ki‡e Ges Dcv`vbmg~‡ni Drcv`bkxjZv Abymv‡i g~j¨ cÖ`vb Kiv n‡e| wKš‘ PvjvK, 
kw³kvjx, cwikªgx, `ÿ, we‡klÁ, ˆcZ…K m¤ú‡`i AwaKvix‡`i Avq evRvi cÖwµqvq A‡bK †ewk| Avevi †evKv, Ajm I 
A`ÿ‡`i Avq evRvi cÖwµqvq A‡bK Kg n‡e| G Ae ’̄vq mgv‡Ri Avq ˆelg¨ cÖKU iƒc aviY Ki‡e| evRvi e¨e ’̄v G 
mgm¨vi mgvavb w`‡Z cv‡i bv| ivR‰bwZK cÖwµqvq cÖMwZkxj Ki I e¨q cÖwµqvq Giƒc mgv‡R e›U‡b mgZv Avbv m¤¢e| 
 

5. MY ª̀‡e¨i †ÿ‡Î evRvi Z‡Ë¡i e¨_©Zv : 
A‡bK cY¨ I †mev _v‡K hv RbMY Drcv`b K‡i bv; wKš‘ †fvM K‡i| hv MY ª̀e¨ wn‡m‡e cwiwPZ| Giƒc ª̀‡e¨i ˆewkó¨ 
n‡jv : (1) AwefvR¨ ª̀e¨, (2) mw¤§wjZ †fv‡Mi my‡hvM Ges (3) cÖvwšÍK LiP k~b¨| †hLv‡b evRvi ZË¡ cY¨ g~j¨ wba©vi‡Y 
e¨_© nq| †mLv‡b evRvi Z‡Ë¡i ms‡kvab K‡i g~j¨ wba©viY Kiv nq| wb‡Pi Q‡K †`Lv‡bv n‡jv| 
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Laissez-Faire aviYv : 
Laissez-Faire aviYvwU me©cÖ_g hy³iv‡óª weKwkZ nq| wesk kZvãxi K¬vwmK¨vj A_©bxwZwe`MYB  Laissez-Faire-Gi 
cÖe³v| Gi g‡a¨ Graham Summer-B  Laissez-Faire-Gi w`K-wb‡ ©̀kbv cÖ`vb K‡ib| Zviv ¯̂xKvi K‡ib, m¤ú‡`i 
AwaKvi _vK‡e cÖMwZkxj Drcv`‡Ki| D”P †gavm¤úbœ, m¤ú`kvjxivB A_©bxwZ wbqš¿Y Ki‡e| miKvi mxwgZ cwim‡i 
wbqš¿Y Av‡ivc Ki‡e| mvgvwRK wbivcËvi Rb¨B miKvi Ki Av‡ivc Ki‡e| 

K¬vwmK¨vj A_©bxwZwe`iv g‡b Ki‡Zb, ivóªxq e¨q gv‡bB Abyrcv`bkxj e¨q| e¨w³MZ e¨q ivóªxq e¨‡qi Zzjbvq 
Drcv`bkxj| myZivs miKvwi e¨q †gUv‡bvi Rb¨ Ki avh© Ki‡j mgv‡Ri Drcv`bkxjZv n«vm cv‡e| †Kbbv Ki e¨w³MZ 
K‡g©v`¨gmn mg Í̄ †ÿ‡Î e¨w³¯̂vZš¿¨ ÿzYœ K‡i| cÖL¨vZ divwm A_©bxwZwe` †R. we. †m (J. B. Say) e‡jwQ‡jb, me Avw_©K 
cwiKíbvi g‡a¨ ¯̂í e¨q DËg Ges mKj cÖKvi K‡ii g‡a¨ †mwU DËg hvi cwigvY me‡P‡q Kg| e¨w³¯̂vZš¿¨ev‡` wek¦vmx 
†Kv‡bv †Kv‡bv K¬vwmK¨vj A_©bxwZwe` ZvB Af¨šÍixY kvwšÍ-k„•Ljv I †`‡ki mve©‡fŠgZ¡ iÿvi Rb¨ †hUzKz e¨‡qi cÖ‡qvRb 
Zv‡K miKvwi e¨q I K‡ii mxgv wn‡m‡e wb‡ ©̀k K‡i‡Qb| 

wKš‘ AvaywbK A_©bxwZwe`iv miKvwi e¨q I Ki m¤ú‡K© Dchy©³ gZev` MÖnY K‡ibwb| Zuv‡`i g‡Z, cÖwZwU Ki Lvivc 
GBiƒc g‡b Kivi †Kv‡bv KviY †bB| †hgb gv`K ª̀‡e¨i Ici D”Pnv‡i Av‡ivwcZ Ki Gi e¨envi n«v‡mi gva¨‡g g‡` 
Avm³ e¨w³‡`i RxebgvÎvi gvb e„w×‡Z mvnvh¨ Ki‡Z cv‡i| Avevi A‡bK †ÿ‡Î e¨w³i Zzjbvq miKvi AwaKZi 
Drcv`bkxjfv‡e A_© e¨q Ki‡Z cv‡ib| D`vniY¯̂iƒc ejv hvq ¯‹zj, K‡jR, nvmcvZvj BZ¨vw` ’̄vc‡bi Rb¨ miKvwi e¨q 
wbtm‡›`‡n mgv‡Ri Kj¨vY e„w× K‡i| Z‡e †h‡Kv‡bv miKvwi e¨q DËg bq| †hgb- AcÖ‡qvR‡b hy‡×i Rb¨ e¨q wbtm‡›`‡n 
mgv‡Ri Rb¨ AKj¨vYKi| 

myZivs †`Lv hvq e¨q I K‡ii Zzjbvg~jK cÖwZwµqv we Í̄…Zfv‡e ch©v‡jvPbv e¨ZxZ miKvwi A_© e¨e ’̄vi MÖnY‡hvM¨Zv m¤ú‡K© 
my¯úó †Kv‡bv e³e¨ cÖKvk Kiv hvq bv| Z‡e G K_v ejv hvq, miKvwi Avq I e¨q bxwZ Ggbfv‡e cwiPvwjZ nIqv DwPZ 
hv‡Z mgvR GUv †_‡K me©vwaK myweav ev Z…wß AR©b Ki‡Z cv‡i| A_©vr Avq I e¨‡qi wfwË‡Z †Kv‡bv e¨w³ †hgb me©vwaK 
myweav AR©b Ki‡Z Pvq, †miƒc miKv‡iiI DwPZ Zvi Ki I e¨q bxwZ Ggbfv‡e cwiPvjbv Kiv hv‡Z mgvR me©vwaK Kj¨vY 
Í̄‡i †cuŠQv‡Z cv‡i| AvaywbK Kj¨vYKvgx ivóª Aek¨ G D‡Ïk¨ mvg‡b †i‡L Gi Avq-e¨q bxwZ cwiPvjbv K‡i| 

GLb cÖkœ n‡”Q, wKfv‡e miKvwi Avqe¨q bxwZ mgv‡Ri Kj¨vY m‡e©v”P Í̄‡i DcbxZ Ki‡Z cv‡i? GB cÖ‡kœi DË‡i ejv hvq, 
miKvwi Avq I e¨‡qi cwieZ©b mgv‡Ri GK †kªYxi †jv‡Ki KvQ †_‡K Ab¨ †kªYxi †jv‡Ki Kv‡Q µq ÿgZv n Í̄všÍi  Ki‡Z 
cv‡i| Avevi m¤ú‡`i e¨envwiK Drm ’̄vbvšÍi K‡i Drcv`‡bi cÖK…wZ I KvVv‡gv‡Z cÖ‡qvRbxq cwieZ©b mva‡b mÿg| 
Z ỳcwi G Dfq bxwZ cÖZ¨ÿ I c‡ivÿfv‡e Kg©ms ’̄v‡bi cwieZ©b K‡i _v‡K| Gme cwieZ©b hw` mvgwMÖKfv‡e mvgvwRK 
myweav m‡e©v”P ch©v‡q DcbxZ n‡Z mvnvh¨ K‡i Z‡e miKv‡ii Avq I e¨q Kvh©µg DËg Ges MÖnY‡hvM¨| 
me©vwaK mvgvwRK myweav AR©‡bi j‡ÿ¨ miKvwi Avq-e¨q bxwZ wb‡æv³fv‡e cwiPvjbv Kiv `iKvi : 

evRvi e¨_©Zvi KviY 

AcÖwZØ›Øx †fvM 
Ges ewÂZ KiY 

†bB 

GK‡PwUqv Kvievi ewnt ’̄cÖfve 

FYvÍK abvÍK 

Drcv`‡b evRvi 
AcviM 

evRvi ewnt ’̄ wnmve 
myweav Ki‡Z cv‡i 
bv Ges wbæmieivn 

Ki‡e 

wbæ Drcv`b n‡e I 
`vg †ewk 

evRvi ewnt ’̄ LiP 
wnmve Ki‡Z cv‡i bv 
Ges AwZmieivn Ki‡e

MY ª̀e¨ 

wgkª ª̀e¨ 
Gi Drcv`b A‡b¨i 
¶wZ K‡i Ges 
GKR‡bi †fvM 

Ab¨R‡bi ¶wZ K‡i µq K‡i I µq bv 
K‡i DcK…Z n‡e 
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(i)  miKvwi e¨‡qi mvgvwRK myweav µgn«vmgvb A_P K‡ii mvgvwRK e¨q / fvi / Z¨vM µgea©gvb| GRb¨ Avq I e¨q 
Ggb Í̄‡i wba©viY Kiv DwPZ hv‡Z e¨‡qi cÖvwšÍK mvgvwRK myweav K‡ii cÖvwšÍK Z¨vM ev e¨‡qi mgvb nq| 
(ii) miKvwi e¨q wewfbœ †ÿ‡Î Ggbfv‡e e›Ub Ki‡Z n‡e hv‡Z cÖ‡Z¨K Drm †_‡K cÖvwšÍK mvgvwRK myweav mgvb _v‡K| 
(iii) Kifvi wewfbœ Dr‡mi g‡a¨ Ggbfv‡e e›Ub Kiv `iKvi †h, cÖwZwU Dr‡mi cÖvwšÍK mvgvwRK fvi/Z¨vM mgvb nq| 
ev Í̄‡e Aek¨ Z¨vM ev myweav cwigvc Kiv cÖvq Am¤¢e| GRb¨ Aa¨vcK H. Dalton I U.K. Hicks g‡b K‡ib, miKvwi 
Avq-e¨q Kvh©µg hw` (i) Drcv`b I †fvM †ÿ‡Î Dbœqb; (ii) e›U‡bi †ÿ‡Î ˆelg¨ n«vm (iii) c~Y© wb‡qvM AR©b Ges (iv) 
A_©‰bwZK w ’̄wZkxjZv eRvq BZ¨vw` D‡Ïk¨ mvab Ki‡Z cv‡i Z‡e me©vwaK mvgvwRK myweav AwR©Z n‡q‡Q e‡j 
†gvUvgywUfv‡e a‡i †bqv hvq| 
 

Drcv`b I †fvM †ÿ‡Î Dbœqb  
Drcv`b I †fvM †ÿ‡Î Dbœqb g~jZ m¤ú‡`i Kvg¨ e›U‡bi Ici wbf©i K‡i| Drcv`b †ÿ‡Î g‡bvcwj ev Iwj‡Mvcwji 
Aw Í̄Z¡ _vK‡j A‡bK mgq mvgvwRK Kj¨v‡Yi cwicš’x cY¨ AwaK cwigv‡Y cÖ ‘̄Z n‡Z cv‡i| †Zgb Ae ’̄vq miKvi Ki ev 
fZz©wK bxwZ cÖ‡qvM K‡i m¤ú‡`i e›Ub Kvg¨ Í̄‡i DbœZ Ki‡Z cv‡ib hv‡Z mvgvwRKfv‡e cÖ‡qvRbxq c‡Y¨i Drcv`b e„w× 
cvq| †Kbbv †Zgb Ae ’̄vq mvgvwRK Kj¨vY D”PZi Í̄‡i †cuŠQ‡Z cv‡i| 
 

Avq e›U‡b ˆelg¨ n«vm  
mvgvwRK myweav m‡e©v”P ch©v‡q †cuŠQv‡bvi Rb¨ miKvi mgv‡Ri Avq ˆelg¨ ~̀ixKi‡Y Ki ev e¨q bxwZ cÖ‡qvM Ki‡Z cv‡ib| 
cÖMwZkxj Ki bxwZi gva¨‡g miKvi GB D‡Ïk¨ wKfv‡e mvab Ki‡Z cv‡ib Zv wb‡Pi mviwY‡Z wb‡ ©̀k Kiv n‡jv t 
we‡eP¨ †jvK‡`i 

†kªYx 
Avq¯Íi 
(UvKv) 

K‡ii nvi Ki cÖ`v‡bi 
cwigvY 

Ki cÖ`v‡bi ci 
Avq¯Íi 

c~e©eZ©x ˆelg¨ cieZ©x ˆelg¨ 

A 10,000 35 35000 6500 - - 
B 7,000 25 1750 5250 3000 12500 
C 4,000 12 480 3520 3000 1730 
D 2,000 10 200 1800 2000 1720 
E 1,000 0 - 1000 1000 800 

 

mviwY †_‡K †evSv hvq, miKvi mgv‡Ri wewfbœ †kªYxi Avq ˆel‡g¨i cwiwa cÖMwZkxj Ki bxwZi gva¨‡g n«vm Ki‡Z cv‡i| 
Ab¨w`‡K Kijä Avq mgv‡Ri ~̀e©j †jvK‡`i Kj¨vY e„w×i Rb¨ e¨q Ki‡Z cv‡i| GB wØgyLx miKvwi Kvh©µg mvgvwRK 
myweav e„w×i mnvqK| 
 

c~Y© wb‡qvM AR©b  
†hme †`‡k evRvi e¨e ’̄vq Ac~Y© wb‡qvM Ae ’̄v eZ©gvb, †mLv‡b miKv‡ii Avq-e¨q bxwZi gva¨‡g A_©bxwZ‡Z c~Y© wb‡qvM 
AR©‡b h‡_ó mnvqZv Ki‡Z cv‡i|  
 

A_©‰bwZK w¯’wZkxjZv iÿv Kiv  
c~Y© wb‡qvM w ’̄wZkxj ch©v‡q a‡i ivLvi Ici mvgvwRK Kj¨v‡Yi Í̄i A‡bKUv wbf©i K‡i| miKv‡ii wewfbœ Avw_©K nvwZqvi- 
†hgb Ki, e¨q, fZz©wK BZ¨vw`i mvnv‡h¨ Dchy©³ D‡Ïk¨ AR©‡b D‡jøL‡hvM¨ f‚wgKv cvjb Ki‡Z cv‡i| †hgb gy ª̀vùxwZi 
mgq DØ„Ë ev‡RU Ges gy ª̀v ms‡KvP‡bi mgq NvUwZ ev‡R‡Ui Avkªq MÖnY Ki‡Z cv‡ib| 
Dchy©³ Av‡jvPbvi †cÖwÿ‡Z ejv hvq miKvi A_© e¨e ’̄vi Kvh©µg myôz I cwiKwíZfv‡e AbymiY Ki‡j GUv mvgvwRK myweav 
m‡e©v”P ch©v‡q DcbxZ Ki‡Z mÿg n‡Z cv‡i| 
 

• cv‡VvËi g~j¨vqb 
mZ¨-wg_¨v 
1. Ac~Y© cÖwZ‡hvwMZvq evRvi ZË¡ e¨_© nq| mZ¨/wg_¨v 
2. miKvi mgv‡Ri wewfbœ †kªYxi Avq ˆel‡g¨i cwiwa cÖMwZkxj Ki bxwZi gva¨‡g e„w× K‡i _v‡K|mZ¨/wg_¨v 
 

mswÿß DËi cÖkœ 
1. MY ª̀‡e¨i †ÿ‡Î evRvi Z‡Ë¡i e¨_©Zv wK? 
 

iPbvg~jK cÖkœ 
1. evRvi Z‡Ë¡i e¨_©Zvi aib wK? 
2. evRv‡ii e¨_©Zvq miKvwi A_©e¨e¯’vi f‚wgKv Av‡jvPbv Kiæb| 
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cvV-3   MY`ªe¨ : aviYv I ZË¡ (Public Goods : Concept and Theory) 
 

D‡Ïk¨ 
GB cvV †k‡l Avcwb- 
♦ e¨w³MZ ª̀‡e¨i msÁv w`‡Z cvi‡eb 
♦ mvgvwRK ev MY ª̀‡e¨i eY©bv Ki‡Z cvi‡eb 
♦ MY ª̀‡e¨i g~j¨ wba©viY cÖwµqv we‡kølY Ki‡Z cvi‡eb 
♦ m¨vgy‡qjm‡bi cY¨ wefvRb g‡Wj eY©bv Ki‡Z cvi‡eb| 
 

Aa¨vcK R.A.Musgrave ª̀‡e¨i cÖK…wZ Abymv‡i ª̀e¨‡K wZbwU fv‡M wef³ K‡ib, hv miKvwi A_©e¨e ’̄vq LyeB ¸iæZ¡ 
iv‡L| wZwb ª̀e¨‡K- 
(i) e¨w³MZ ª̀e¨ 
( ii) mvgvwRK ev MY ª̀e¨ 
( iii) Quasi-social goods wn‡m‡e wef³ K‡ib| 

Gme ª̀e¨mg~‡ni `vg wba©viY, Kvg¨ e›Ub Ges Drcv`b cÖwµqv miKvwi A_© e¨e ’̄vi Av‡jvPbvq ’̄vb cvq| cÖv_wgKfv‡e G 
wZb ai‡bi ª̀‡e¨i cÖK…wZ wb‡q Av‡jvPbv Kiv cÖ‡qvRb| 
 

(K) e¨w³MZ `ªe¨ ( Private goods) t 
e¨w³MZ ª̀e¨ ej‡Z Avgiv Ggb me ª̀e¨‡K eywS †h ª̀e¨¸‡jv GKRb e¨w³ Aev‡a Drcv`b I †fvM Ki‡Z cv‡i| ª̀e¨¸‡jv 
ÿz ª̀ ÿz ª̀ GK‡K wefvR¨ _v‡K| GKRb †fv³v ev cwievi Aev‡a †fvM Ki‡Z cv‡i| GKR‡bi †fvM e„w× Ab¨Rb‡K ewÂZ 
Ki‡e| GKwU kvwo, GKwU wd«R, GKwU wmMv‡iU, evRv‡ii me‡P‡q eo gvQwU- e¨w³MZ ª̀‡e¨i D`vniY|  
1. e¨w³MZ ª̀‡e¨i g~j¨ evRv‡i Pvwn`v I †hvMv‡bi mgZv Øviv wba©vwiZ n‡e| †hLv‡b ª̀‡e¨i cÖvwšÍK Dc‡hvM=`vg Ges 

`vg=cÖvwšÍK LiP kZ© (P=MC) mv‡c‡ÿ Pvwn`v= †hvMvb (D=S) kZ© cvwjZ n‡e| evRvi e¨e ’̄v Gme ª̀‡e¨i †ÿ‡Î 
Kvh©Ki| 

2. ª̀e¨¸‡jv ÿz ª̀ ÿz ª̀ GK‡K wefvR¨ ev Degree of jointness n‡jv k~b¨|  
3. Gme ª̀‡e¨i †ÿ‡Î ewÂZKiY bxwZ Z_v Principle of Exclusion cÖ‡hvR¨| GKR‡bi †fvM Øviv Ab¨Rb weZvwoZ 

nq| GKwU eo Bwjk gvQ evRv‡i `kRb †µZv cQ›` Kij, GKRb wKbj, evwK bqRb ewÂZ n‡e| ZvB weï× 
e¨w³MZ ª̀‡e¨i †ÿ‡Î ewÂZKi‡Yi gvÎv ev Degree of Exclusion nj Ô1Õ-Gi mgvb| 

4. Giƒc ª̀‡e¨i †ÿ‡Î GKRb Drcv`bKvix Øviv Ab¨ Drcv`bKvix cÖfvweZ nq|  
5. e¨w³MZ ª̀‡e¨i †ÿ‡Î Drcv`bKvixiv gybvdv cÖe„wË Øviv cwiPvwjZ| gybvdv Av‡Q Drcv`b n‡e; gybvdv bvB, Drcv`b n‡e 

bv| 
6. e¨w³MZ ª̀‡e¨i †ÿ‡Î Externality _vK‡Z cv‡i| †fvM Ges Drcv`b Dfq †ÿ‡Î Externality _vKv ¯̂vfvweK| 
 

(L) mvgvwRK ev MY`ªe¨ (Social or Pure public goods ) t 
mvgvwRK ª̀e¨ ev MY ª̀e¨ ej‡Z Avgiv Ggb me ª̀e¨‡K ey‡S _vwK †h ª̀e¨¸‡jv mgv‡Ri cÖ‡Z¨‡KB mw¤§wjZfv‡e †fvM K‡i| 
Giƒc ª̀e¨¸‡jv ÿz ª̀ ÿz ª̀ GK‡K wefvR¨ bq| G¸‡jv we‡kl Drcv`b e¨e ’̄vq Drcvw`Z nq, hv cÖ‡Z¨K †fv³v cÖ‡qvRb g‡Zv 
e¨envi Ki‡Z cv‡i| †hgb- †`‡ki cÖwZiÿv e¨e ’̄v| cÖwZiÿv e¨e ’̄v bv _vK‡j cª‡Z¨K e¨w³ ev wkícwZi GKwU K‡i 
kw³kvjx cÖwZiÿv e¨e ’̄v M‡o Zzj‡Z n‡Zv| wKš‘ ivóªxq cÖwZiÿv e¨e ’̄v _vKvq Giƒc cÖwZiÿvi djvdj mevB †fvM K‡i| 
Abyiƒcfv‡e cywjk, wewWAvi, dvqvi mvwf©m, GKwU gnvmoK cÖK…Z MY ª̀e¨| MY ª̀‡e¨i K‡qKwU ˆewkó¨ Av‡Q| †hgb- 
 

1. MY ª̀e¨ †hŠ_fv‡e †fvM Kiv nq| mKj e¨w³i mgvb AwaKvi _v‡K| †mLv‡b Degree of jointness Ô1Õ-Gi mgvb| 
†ewk †ewk A_© Øviv †ewk †fvM Kiv hvq bv| Gme ª̀e¨ ÿz ª̀ ÿz ª̀ GK‡K wefvR¨ bq| 

2. MY ª̀‡e¨i †ÿ‡Î Principle of Exclusion Kvh©Ki bq| MY ª̀‡e¨i †fvM KvD‡K ewÂZ Ki‡Z cv‡i bv| Gme ª̀‡e¨i 
Drcv`‡b e¨w³MZ D‡`¨vM cÖvqB cwijwÿZ nq bv| MY ª̀‡e¨i †ÿ‡Î Degree of Exclusion n‡jv k~b¨-Gi mgvb| 

3. MY ª̀‡e¨i cÖvwšÍK e¨q MCi(Y)=0 ev  k~b¨ _v‡K| Z‡e my‡hvM LiP k~b¨ bq|  

4. MY ª̀‡e¨i †ÿ‡Î evRvi ZË¡ Kvh©Ki nq bv| e¨w³MZ ª̀‡e¨i g~j¨ †hfv‡e wba©viY Kiv nq MY ª̀‡e¨i †ejvq Zv Kvh©Ki 
bq| 
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5. MY ª̀‡e¨i †ÿ‡Î Drcv`‡b ewn ’̄ cÖfve _vK‡e I †fv‡Mi †ÿ‡Î Zv _v‡K bv| GKR‡bi †fvM Øviv Ab¨iv cÖfvweZ nq bv 
e‡jB GB myweav we`¨gvb _‡K|  

6. MY ª̀‡e¨i Drcv`b cÖvqB e„n`vqZb| ZvB Drcv`b †ÿ‡Î µgn«vmgvb LiP Ae ’̄v _vK‡Z cv‡i| 

7. MY ª̀‡e¨i g~j D‡Ïk¨ n‡jv mgvRKj¨vY e„w× Kiv| 

(M) Quasi-Social goods t 
wKQy wKQy ª̀e¨ ev †mev Av‡Q hv miKvi mieivn K‡i| Z‡e G‡ÿ‡Î GKR‡bi †fvM Ab¨Rb‡K ewÂZ Ki‡Z cv‡i| mgv‡Ri 
Drcv`b `ÿZv e„w×i ¯̂v‡_© G ai‡bi †mev I ª̀e¨ Drcv`b Kiv nq| G ª̀e¨ ev †mevmg~n mgv‡Ri Rb¨ cÖ‡qvRbxq, hv 
e¨w³MZ ch©v‡q mieivn Kiv n‡jI RbM‡Yi Rb¨ cy‡iv Kj¨vY w`‡Z cv‡i bv| G¸‡jv ¸YMZ I cwigvYMZfv‡e ÿz ª̀ ÿz ª̀ 
GK‡K wefvR¨ n‡Z cv‡i| miKvwi ¯‹z‡j †jLv-cov mxwgZ Avm‡bi| ¯̂í g~‡j¨ QvÎ‡`i Rb¨ ỳcy‡ii Lvev‡ii e¨e ’̄v Kiv, 
¯̂í g~‡j¨ wPwKrmv wefvR¨ cÖK…wZi ev whwb †ewk A_© †`‡eb wZwb †Kwe‡b _vK‡eb Ges whwb Kg A_© †`‡eb wZwb mvaviY 
†e‡W _vK‡eb| Abyiƒc miKvwi Avevm f‚wg, ÔmiKvwi †jK, meB Quasi-Public goods| ZvB Quasi-Public 
goods-Gi †ÿ‡Î Degree of jointness Kg Ges Exclusion †ewk| G ai‡bi ª̀‡e¨i g‡a¨ Publicness †hgb 
Av‡Q, †Zgwb PrivatenessI Av‡Q| 
 

MY ª̀‡e¨i g~j¨ wba©viY cÖwµqv (†¯^”Qv wewbgq ZË¡)  
MY ª̀‡e¨i we‡kl wKQy ˆewkó¨ Av‡Q hv g~j¨ wba©vi‡Y RwUjZv m„wó K‡i| 
cÖ_gZ : MY ª̀e¨ †hŠ_ cY¨, Z_v AwefvR¨ cY¨| †h Rb¨ †Kv‡bv †fv³v Kg Ges †Kv‡bv †fv³v †ewk †fvM Ki‡Z cv‡i bv| 
mevB‡K mgvb †fvM Ki‡Z nq| 

wØZxqZ: G¸‡jv mw¤§wjZfv‡e †fvM Kiv nq| †hRb¨ GKR‡bi †fvM Øviv Ab¨R‡bi †fvM cÖfvweZ nq bv| A_©vr 
Principle of Exclusion Kvh©Ki nq bv Ges  

Z…ZxqZ : Gi cÖvwšÍK LiP cÖvqB k~b¨ nq| 

Gme ˆewk‡ó¨i Kvi‡Y e¨w³MZ ª̀‡e¨i g‡Zv MY ª̀‡e¨i g~j¨ wba©viY Kiv hvq bv| Gi †cÖwÿ‡Z MY ª̀‡e¨i g~j¨ wba©vi‡Y H. 
R. Bowen Ges Eric Lindahl †¯̂”Qv wewbgq ZË¡ (Voluntary Exchange Principle) cÖ`vb K‡ib| e¨w³MZ 
ª̀‡e¨i evRvi Pvwn`v †iLv Avbyf‚wgKfv‡e †hvM K‡i cvIqv hvq| MY ª̀‡e¨i evRvi Pvwn`v †iLv Gfv‡e cvIqv hvq bv| 

MY ª̀‡e¨i evRvi Pvwn`v †iLv Dj¤̂fv‡e (Vertical) †hvM K‡i A¼b K‡ib Bowen| wZwb ª̀‡e¨i cig g~‡j¨i †cÖwÿ‡Z 
ª̀‡e¨i Pvwn`v cÖKvk K‡ib| hv‡K ‘Bowen scale’ e‡j| Ab¨w`‡K Lindhahl ª̀‡e¨i g~‡j¨i Av‡cwÿK †kqvi‡K 

we‡ePbv K‡i g~j¨ wba©viY K‡ib hv‡K Lindahl scale e‡j| Bowen e¨w³MZ Pvwn`v †iLv‡K Dj¤̂fv‡e (Vertical) 
†hvM K‡i evRvi Pvwn`v †iLv A¼b K‡ib| MY ª̀e¨ †f‡O weµq Kiv hvq bv e‡jB Giƒc Kiv nq| 
 

Bowen Model-Gi †iLv wPÎ cÖKvk t 

P0

M2MEM1

P

O

S T

S

P V
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Q
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R
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X
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DM
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b

b

a

a

 
wPÎ 9.1 : Bowen Model 

wPÎ 9.1G j¤̂ A‡ÿ MY ª̀‡e¨i `vg I f‚wg A‡ÿ Pvwn`v I †hvMv‡bi cwigvY cÖKvk Kiv n‡q‡Q| hLb aa I bb 
n‡jv A I B e¨w³i Pvwn`v †iLv, hv‡K Vertical †hvM K‡i (M1U+M1T=M1S1, MER+MEQ=MEP, 
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M2Y+M2X=M2W) evRvi Pvwn`v †iLv AvuKv n‡q‡Q| Ab¨w`‡K MY ª̀‡e¨i †hvMvb w ’̄i Li‡Pi m¤§yLxb e‡j f‚wg 
A‡ÿi mgvšÍivj †hvMvb †iLvi Øviv MEP=0P `vg wba©vwiZ nq| Bowen- Gi g‡Z, ME cwigvY Drcv`b n‡e| 
OM1 Drcv`b n‡j Pvwn`v `vg †hvMvb `v‡gi †P‡q †ewk| d‡j `ª‡e¨i cwigvY evo‡e| Avi OM2 Drcv`b n‡j 
Pvwn`v `vg †hvMvb `v‡gi †P‡q Kg| d‡j `ª‡e¨i cwigvY Kg‡e| Kv‡RB ME Drcv`‡b MEP `v‡gi B Ask MEQ 
†fv³v Ges MEQ Ask A †fv³v enb Ki‡e| Gfv‡e MY`ª‡e¨i `vg wba©vwiZ n‡e| 

 
Lindhal model (Voluntary Exchange theory) t 
aiv hvK, mgv‡R ỳÕRb e¨w³ A I B| mevB X, Y ỳwU e¨w³MZ ª̀e¨ Ges g GKwU MY ª̀e¨ †fvM K‡i|  

E0

E2 E1E

a

b

a
100%

100%

75%

75%

15%

50% 50%

25%

25%

45%

0%

0%

 
wPÎ 9.2 : Lindhal Model 

wPÎ 9.2G aa nj A e¨w³i MY ª̀‡e¨i Pvwn`v †iLv Ges bb n‡jv B e¨w³i Pvwn`v †iLv| evg w`‡K Dj¤̂fv‡e B e¨w³ KZ 
Ask enb Ki‡Z Pvq Zv †`Lv‡bv n‡q‡Q| Wvbw`‡K Dj¤̂fv‡e B e¨w³ Ici †_‡K wb‡Pi w`‡K KZUzKz Ask enb Ki‡Z Pvq 
Zv †`Lv‡bv n‡q‡Q| ỳwU †iLv wb‡Pi f‚wg I Ici w`‡K f‚wg A‡ÿ MY ª̀‡e¨i Pvwn`v cwigvc K‡i| E2 ª̀‡e¨i †ÿ‡Î A e¨w³i 
100% Ki ev g~j¨ cÖ`vb Ki‡Z Pvq Ges B e¨w³ Pvq 75%; d‡j 175% g~j¨ cÖ`vb Ki‡Z cÖ ‘̄Z|  
Kv‡RB MY ª̀‡e¨i Pvwn`v †ewk I ª̀e¨ evo‡e| Avevi E1 ª̀‡e¨i †ÿ‡Î A enb Ki‡Z Pvq 25% I B enb Ki‡Z Pvq 25% 
A_©vr †gvU 50% e¨q enb Ki‡Z cÖ ‘̄Z| Kv‡RB MY ª̀‡e¨i cwigvY Kg‡e| E cwigvY ª̀e¨ A e¨w³ 55% Ges B e¨w³ 
45% enb Ki‡Z Pvq hv 100%-Gi mgvb| Kv‡RB OE0 fvimvg¨ MY ª̀e¨| Gfv‡e MY ª̀‡e¨i g~j¨ cwigv‡ci †ÿ‡Î e¨eüZ 
†¯‹j‡K Lindhal Scale e‡j| G Z‡Ë¡ †h e¨w³ hZUzKz Kj¨vY †fvM K‡i †m ZZUzKz g~j¨ cÖ`vb Ki‡e| 
 
m¨vgy‡qjm‡bi cY¨ wefvRb g‡Wj (mvaviY fvimv‡g¨i gva¨‡g MY`ª‡e¨i g~j¨ wba©viY) t 
Paul Samuelson 1955 mv‡j ÔThe Review of Economics and StatisticsÕ-G Zvi cY¨ wefvRb g‡Wj e¨vL¨v K‡ib| 
Exclusion cost or Transaction cost k~b¨ Ae ’̄vq MY ª̀e¨ I e¨w³MZ ª̀‡e¨i `ÿ e›Ub cÖwµqv e¨vL¨vq wZwb mvaviY g‡Wj 
e¨envi K‡ib| †hLv‡b MY ª̀e¨ I e¨w³MZ ª̀‡e¨i cv_©K¨, Drcv`b m¤úK© Ges LiP enb cÖwµqv GB g‡W‡j e¨vL¨v Kiv 
nq| GKB m‡½ MY ª̀‡e¨i e¨envi Øviv mgvRKj¨vY e„w× cv‡e; Kg‡e bv| GwU mvaviY fvimv‡g¨i gva¨‡g cÖ`vb K‡ib|  

m¨vgy‡qjmb weï× MvwYwZK I R¨vwgwZK c×wZ‡Z Zvi cY¨ wefvRb g‡Wj e¨vL¨v K‡ib| GB cY¨ wefvRb g‡WjwU wP‡Îi 
gva¨‡g my›`ifv‡e cÖKvk K‡ib| wPÎ 9.3 G K I M wP‡Îi gva¨‡g m¨vgy‡qjm‡bi g‡WjwU e¨vL¨v Kiv n‡jv| aiv hvK 
†fv³v‡`i cQ›` A‡cÿK †`qv Av‡Q| K wP‡Î j¤̂ A‡ÿ MY ª̀‡e¨i cwigvY Ges f‚wg A‡ÿ e¨w³MZ ª̀‡e¨i cwigvY †`Lv‡bv 
n‡q‡Q| EF n‡jv e¨w³MZ I Drcv`b m¤¢vebv †iLv| †`q ª̀e¨ ỳwU A I B e¨w³i g‡a¨ e›Ub Kiv n‡e| MY ª̀‡e¨i Kj¨vY 
cÖPwjZ Avq e›Ub †_‡K cwigvc Kiv m¤¢e| e¨w³MZ c‡Y¨i AvKv‡i A e¨w³i Avq n‡jv OC Ges B e¨w³i Avq n‡jv 
CD| mgv‡Ri †gvU Avq n‡jv OC+OD=OE cwigvY| OE †gvU Av‡q A e¨w³i †kqvi n‡jv OC/OE Ges B e¨w³i †kqvi 
n‡jv OD/OE| 
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wPÎ 9.3 : mvaviY fvimv‡g¨i gva¨‡g MY ª̀‡e¨i g~j¨ wba©viY 
 

miKvi RbM‡Yi Kj¨vY m‡e©v”PKiY Ki‡Z Pvq| KvD‡K ÿwZ bv K‡i A‡b¨i Kj¨vY evov‡bv miKv‡ii D‡Ïk¨| MY ª̀‡e¨i 
Abycw ’̄wZ‡Z A e¨w³ I1 wbi‡cÿ †iLvi C we› ỳ‡Z †fvM K‡i  
(L wP‡Î) Ges B e¨w³ I1 wbi‡cÿ †iLvi D we› ỳ‡Z †fvM K‡i (M wP‡Î)| 
wbi‡cÿ †iLvmg~n MY ª̀e¨ I e¨w³MZ ª̀‡e¨i cQ›`bxqZv cÖKv‡k mÿg| cÖv_wgK Ae ’̄vq miKvi hw` OG cwigvY MY ª̀e¨ 
mieivn K‡i Z‡e e¨w³MZ ª̀‡e¨i †hvMvb n‡e OL cwigvY| GB cwigvY ª̀‡e¨i ga¨ †_‡K A e¨w³i Dc‡hvM wVK ivL‡Z 
n‡j Zv‡K I1 wbi‡cÿ †iLvq OG cwigvY MY ª̀e¨ I OS cwigvY e¨w³MZ ª̀e¨ †fvM Kivi my‡hvM w`‡Z n‡e| ZvB B e¨w³ 
OG cwigvY MY ª̀e¨ Ges OL-OS=OK cwigvY e¨w³MZ ª̀e¨ †fv‡Mi my‡hvM cv‡e| Gi d‡j B †fv³v I2 wbi‡cÿ †iLvq 
Ae ’̄vb Ki‡e| A-Gi Kj¨vY K‡gwb A_P B e¨w³i Kj¨vY †e‡o‡Q| ZvB OG cwigvY MY ª̀e¨ mgvRKj¨vY e„w× K‡i| OG 
cwigvY MY ª̀e¨ †fv‡Mi Kvi‡Y A e¨w³i e¨w³MZ †fvM Z¨vM Ki‡Z nq OC-OS=SC cwigvY| Ges B e¨w³i OD-OK=KD 
cwigvY hv miKvi OG cwigvY MY ª̀‡e¨i g~j¨ wn‡m‡e A I B e¨w³i KvQ †_‡K Av`vq Ki‡e|  
†hLv‡b- 
MVGP

A
+MVGP

B
=MCG......…….................(i) 

P=PA+PB ................................................. (ii) 

G=GA=GB ............................................... (iii) 
 

Ic‡ii (i), (ii) I (iii) bs mgxKi‡Yi Øviv Kvg¨ Ae ’̄vi kZ© cvwjZ nq| (i) bs mgxKi‡b MVGP

A
+MVGP

B
=MCG Øviv cÖKvk 

cvq e¨w³MZ ª̀‡e¨i (P) wfwË‡Z MY ª̀‡e¨i (G) cÖvwšÍK Kj¨vYmg~‡ni (A) I (B) e¨w³i †hvMdj Aek¨B e¨w³MZ ª̀‡e¨i 
wfwË‡Z MY ª̀‡e¨i cÖvwšÍK LiP ci¯úi mgvb n‡e| (ii) Øviv cÖKvk cvq †gvU e¨w³MZ ª̀e¨= A I B e¨w³i †fvM ev 
OL=OS+OK Ges (iii) bs mgxKi‡Y cÖKvk cvq me †fv³vB mgcwigvY MY ª̀e¨ †fvM Ki‡e| 
 

miKvi hw` OJ cwigvY MY ª̀e¨ mieivn K‡i Z‡e e¨w³MZ ª̀‡e¨i mieivn n‡e OU cwigvY| G‡ÿ‡Î B e¨w³i Dc‡hvM 
(I1) G w ’̄i ivL‡j B e¨w³ e¨w³MZ ª̀e¨ †fvM Ki‡e OR cwigvY| (M) wP‡Î T we› ỳ‡Z A e¨w³ OJ cwigvY MY ª̀e¨ I OQ 
cwigvY e¨w³MZ ª̀e¨ †fvM K‡i| (L) wP‡Î P we› ỳ‡Z A-Gi Kj¨vY †e‡o I2 wbi‡cÿ †iLvq †cuŠ‡Q| G‡ÿ‡Î A e¨w³ OJ 
cwigvY MY ª̀e¨ †fv‡Mi Rb¨ QC cwigvY e¨w³MZ ª̀e¨ g~j¨ wn‡m‡e cÖ`vb Ki‡e Ges B e¨w³ OJ cwigvY MY ª̀‡e¨i Rb¨ 
RD cwigvY g~j¨ cÖ`vb Ki‡e| †hLv‡b (i), (ii) I (iii) bs kZ© Kvh©Kix n‡e| wPÎ L †Z NPC †hvM K‡i A e¨w³i †fvM 
m¤¢vebv †iLv Ges MWD †hvM K‡i B e¨w³i †fvM m¤¢vebv †iLv cvIqv hvq| 
ZvB wm×všÍ n‡jv mvgwMÖK fvimvg¨ we‡køl‡Yi Øviv e¨w³MZ I MY ª̀e¨ Kvg¨ e›U‡b I LiP en‡b m¨vgy‡qjm‡bi cY¨ wefvRb 
g‡Wj ¸iæZ¡c~Y© Ae`vb iv‡L| GKB m‡½ MY ª̀‡e¨i cÖ‡qvRbxqZv Ges mgvRKj¨vY e„w×‡Z MY ª̀‡e¨i f‚wgKv GB g‡W‡j 
¯úó n‡q I‡V| 
 

• cv‡VvËi g~j¨vqb 
mZ¨-wg_¨v 
1. e¨w³MZ ª̀e¨ ej‡Z Ggb ª̀e¨‡K †evSvq hv GKRb e¨w³ Aev‡a Drcv`b I †fvM Ki‡Z cv‡i|  mZ¨/wg_¨v 
2. mvgvwRK ª̀e¨ ÿz ª̀ ÿz ª̀ GK‡K wefvR¨| mZ¨/wg_¨v 
 

mswÿß DËi cÖkœ 
1. e¨w³MZ ª̀‡e¨i ˆewkó¨¸‡jv wK? 
2. mvgvwRK ev MY ª̀‡e¨i ˆewkó¸‡jv wK? 
 

iPbvg~jK cÖkœ 
1. †¯̂”Qv wewbgq ZË¡ Av‡jvPbv Kiæb| 
2. m¨vgy‡qjm‡bi cY¨ wefvRb g‡WjwU Av‡jvPbv Kiæb| 
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 Ki e¨e ’̄v (Taxation System) 

D‡Ïk¨ 

G cvV †k‡l Avcwb 

♦ K‡ii msÁv eY©bv Ki‡Z cvi‡eb 
♦ cÖZ¨ÿ I c‡ivÿ K‡ii cv_©K¨ ej‡Z cvi‡eb 
♦ Ki-fvi, Ki-AvcZb, Ki-Pvjbv cÖf„wZ aviYvi e¨vL¨v Ki‡Z cvi‡eb 
♦ AvbycvwZK, cÖMwZkxj I cZbkxj Kiv‡ivc c×wZi g‡a¨ cv_©K¨ ej‡Z cvi‡eb 
♦ Ki wba©vi‡Yi cÖavb cÖavb bxwZ¸‡jv e¨vL¨v Ki‡Z cvi‡eb 
♦ wewfbœ cÖKvi K‡ii eY©bv cÖ`vb Ki‡Z cvi‡eb| 

f~wgKv 
cÖwZwU †`‡ki miKvi‡K †`‡ki AvBb-k„sLjv, wkÿv-cÖwkÿY, Dbœqbg~jK KvR cÖf„wZ cwiPvjbvi Rb¨ wewfbœ Drm †_‡K 
Avq AvniY Ki‡Z nq| Zš§‡a¨ cÖavb Drm n‡”Q Ki-Drm| G cv‡V K‡ii msÁv, K‡ii †kªYxwefvM I Ki wba©vi‡Yi cÖavb 
cÖavb bxwZ¸‡jv eY©bv Kiv n‡q‡Q| 

Ki -Gi aviYv 
miKv‡ii mvaviY Kvh©vejx Ges Dbœqbg~jK cÖK‡íi ev Í̄evq‡bi Rb¨ cÖPzi A‡_©i cÖ‡qvRb nq| G Rb¨ miKvi cÖwZeQi 
wewfbœ Drm †_‡K ivR¯̂ msMÖ‡ni †Póv K‡i _v‡K| miKvix ivR‡¯̂i me‡P‡q eo Drm n‡”Q Ki| Ki-ivR¯̂ Av‡qi mv‡_ 
Ki-ewnf©yZ ivR¯̂ Av‡qi GKwU †gŠwjK cv_©K¨ i‡q‡Q| Ki n‡”Q GK ai‡bi eva¨Zvg~jK cÖ`vb hvi Rb¨ Ki`vZv 
miKv‡ii wbKU †_‡K †Kvb cÖKvi mywbw ©̀ó cÖwZ`vb Avkv Ki‡Z cv‡ib bv| Ab¨w`‡K Ki-ewnf©y³ ivR‡¯̂i †ÿ‡Î mywbw ©̀ó 
cÖwZ`vb GKwU ¯̂vfvweK welq| D`vniY¯̂iƒc, g‡b Kiæb Avcwb GKwU bewbwg©Z †mZz (aiæb †gNbv †mZz) e¨envi Ki‡Z 
Pvb| G‡ÿ‡Î Avcbv‡K wd cÖ`vb Ki‡Z n‡e| wd cÖ`v‡bi mv‡_ mv‡_B Avcwb D³ †mZzi Dci w`‡q Mvox Pvwj‡q hvevi 
AwaKvi AR©b Ki‡jb, wKš‘ e¨w³MZ AvqKi cÖ`v‡bi gva¨‡g Avcwb miKv‡ii wbKU †_‡K cÖZ¨ÿ †Kvb cÖwZ`vb `vex 
Ki‡Z cv‡ib bv| 

Ki n‡”Q e¨w³ ev e¨w³eM© A_ev AvBbvbyMfv‡e cÖwZwôZ †Kvb ms ’̄vi Dci Av‡ivwcZ `vq| Ki GK ai‡bi `vq| Ki 
Av‡ivc Kiv nq Ggb e¨w³ ev e¨w³eM© A_ev cÖwZôv‡bi Dci hviv e¨w³MZ Avq ev Ab¨vb¨ Drm †_‡K Kiv‡ivc‡hvM¨ 
b~¨bZg Avq AR©b K‡i _v‡Kb A_ev Zviv Ggb me m¤c‡`i gvwjK ev Ggb me A_©‰bwZK Kvh©vjxi cwiPvjK †h¸‡jv‡K 
K‡ii AvIZvf~³ Kiv n‡q‡Q| 

cÖZ¨ÿ I c‡ivÿ Ki 
K‡ii AvcZb (incidence) Ges Ki-fvi Kvi Dci eZ©vq †mB „̀wó‡Kvb †_‡K Ki‡K cÖZ¨ÿ Ges c‡ivÿ -G ỳfv‡M fvM 
Kiv nq| 

cÖZ¨ÿ Ki: e¨w³ ev e¨emvq cÖwZôv‡bi Dci avh©K„Z Ki hv e¨w³ ev cÖwZôvb‡K mivmwi cÖ`vb Ki‡Z nq Zv‡K cÖZ¨ÿ Ki 
ejv nq| Ab¨fv‡e ejv hvq, cÖZ¨ÿ Ki n‡”Q Ggb ai‡bi Ki hv e¨w³we‡kl ev cÖwZôvb A‡b¨i Dci Pvjbv (shift) K‡i 
w`‡Z cv‡i bv| D`vniY¯̂iƒc, g‡b  Kiæb, Avcbvi evwl©K  Avq bxU 1 jÿ UvKv| AvBbvbyhvqx, 60 nvRvi 

Ki-fvi, Ki-AvcZb I Ki-Pvjbv (Impact, Incidence and Shifting of Taxes): Ki-fvi n‡”Q K‡ii cÖv_wgK Í̄i hv 
Ki cÖ`v‡bi Rb¨ wba©vwiZ ev mve¨ Í̄K„Z e¨w³ ev cÖwZôv‡bi Dci c‡o| Ki-AvcZb ej‡Z K‡ii P‚ovšÍ cwiYwZ‡K eySvq| 
me©‡k‡l, Ki-Pvjbv ej‡Z K‡ii `vqfvi A‡b¨i Dci Pvwj‡q †`Iqvi cÖwµqv‡K eySvq| cÖZ¨ÿ K‡ii †ejvq Ki-fvi I 
Ki-AvcZb GKB e¨w³ ev cÖwZôv‡bi Dci eZ©vq| Ab¨w`‡K, c‡ivÿ K‡ii †ÿ‡Î K‡ii `vqfvi A‡b¨i Dci Pvjbv K‡i 
‡`Iqv hvq| 

UvKvi AwZwi³ Av‡qi Rb¨ Avcbv‡K GKwU wbw ©̀ó nv‡i Ki cÖ`vb Ki‡Z n‡e| G Ki Avcbv‡KB mivmwi ev cÖZ¨ÿfv‡e 
cÖ`vb Ki‡Z n‡e| Ab¨ Kv‡iv Dci K‡ii `vqfvi Pvjbv K‡i †`Iqv hv‡e bv| A_©vr AvqK‡ii †ÿ‡Î Ki-fvi Ges Ki-
AvcZb GKB e¨w³ ev cÖwZôv‡bi Dci c‡o| myZivs AvqKi GKwU cÖZ¨ÿ Ki| 

c‡ivÿ Ki: e¨w³ ev cÖwZôv‡bi Dci avh©K„Z Ki hvi `vqfvi e¨w³ ev cÖwZôvb AvswkK ev m¤c~Y©fv‡e A‡b¨i Dci Pvwc‡q 
ev Pvjbv K‡i w`‡Z cv‡i Zv‡K c‡ivÿ Ki e‡j| Ab¨K_vq, c‡ivÿ K‡ii †ÿ‡Î Ki-fvi I Ki-AvcZb wfbœ wfbœ †kÖYxi 

cvV-4 
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e¨w³e‡M©i Dci c‡o| D`vniY¯̂iƒc, f¨‡Ui D‡jøL Kiv hvq| f¨v‡Ui Ki-fvi hw`I cÖv_wgKev‡e we‡µZvi Dci eZ©vq, 
we‡µZv ª̀‡e¨i `vg evwo‡q c‡ivÿfv‡e G Ki †µZv‡`i wbKU †_‡K Av`vq K‡i wb‡Z cv‡i| Abyiƒcfv‡e, weµqKi, ïé 
cÖf„wZI c‡ivÿ Ki| 

mvaviYfv‡e, Drcv`b I Av‡qi Dci Av‡ivwcZ Ki cÖZ¨ÿ Ki wn‡m‡e cwiwPZ Ges †fvM I e¨‡qi Dci avh©K„Z Ki 
c‡ivÿ K‡ii AvIZvf~³| 

Abykxjb 

wb‡Pi †Kvb&wU cÖZ¨ÿ Ki I †Kvb&wU c‡ivÿ Ki: weµq Ki, Avg`vwb ïé, AvqKi, K‡c©v‡iU Ki, m¤c` Ki| 

AvbycvwZK, cÖMwZkxj I cZbkxj Ki 
K‡ii wfwË cwieZ©‡bi mv‡_ mv‡_ Ki-nvi cwieZ©‡bi cÖeYZvi Dci wbf©i K‡i Ki‡K AvbycvwZK, cÖMwZkxj Ges 
cZbkxj -G wZb †kÖYx‡Z wef³ Kiv nq| A_©vr Avq evovi mv‡_ mv‡_ K‡ii nvi (Tax Rate) ev‡o, K‡g ev w ’̄i _v‡K -
Gi Dci wfwË K‡i Ki †K wZb †kÖYx‡Z fvM Kiv hvq| 

AvbycvwZK Ki: K‡ii wfwË evov ev Kgvi mv‡_ mv‡_ K‡ii `vqfvi hw` GKB nv‡i ev‡o ev K‡g Z‡e Zv‡K AvbycvwZK 
Ki e‡j| AvbycvwZK K‡ii †ÿ‡Î Mo Ki I cÖvwšÍK Ki ci¯úi mgvb nq Ges K‡ii wfwË evov ev Kgvi d‡j Mo Ki I 
cÖvwšÍK K‡ii †Kvb cwieZ©b nq bv| GKwU D`vni‡Yi mvnv‡h¨ welqwU e¨vL¨v Kiv hvK&| g‡b Kiæb, Avcbvi Ki‡hvM¨ 
Av‡qi cwigvY 50,000 UvKv Ges Avcbv‡K 10% nv‡i Ki cÖ`vb Ki‡Z nq| G‡ÿ‡Î, Avcbvi Dci avh©K„Z †gvU Ki = 
(50,000*10%) = 5,000 UvKv| myZivs K‡ii Mo nvi = (5,000/50,000)*100 = 10%| Avcbvi cÖvwšÍK Ki nvi 
= 10%| GLb g‡b Kiæb, Avcbvi Ki‡hvM¨ Avq †e‡o 1 jÿ UvKv n‡jv| Ki nvi hw` 10%-G w ’̄i _v‡K Zvn‡j †gvU 
K‡ii cwigvY n‡e (1 jÿ * 10%) = 10,000 UvKv| Mo Ki-nvi = (10,000/1 jÿ)*100 = 10%| G‡ÿ‡Î †gvU 
K‡ii cwigvY †e‡o‡Q wKš‘ Mo Ki-nvi I cÖvwšÍK Ki-nvi AcwiewZ©Z Ges ci¯ú‡ii mgvb| 

cÖMwZkxj Ki: cÖMwZkxj K‡ii †ÿ‡Î K‡ii wfwË evov ev Kgvi mv‡_ mv‡_ Ki nviI ev‡o ev K‡g| G‡ÿ‡Î Ki-wfwË 
evovi mv‡_ mv‡_ K‡ii ‡gvU `vqfvi evovi cvkvcvwk Mo Ki-nvi Ges cÖvwšÍK Ki-nvi DfqB ev‡o Ges cÖvwšÍK Ki-nvi 
Mo-Ki nvi A‡cÿv †ekx nq| Dc‡ii D`vni‡Y g‡b Kiæb, Avcbvi evowZ Ki-†hM¨ Avq (50,000 UvKv) -Gi Dci 
15% nv‡i Ki Av‡ivc Kiv n‡jv| G‡ÿ‡Î cÖvwšÍK Ki-nvi = 15%| †gvU K‡ii cwigvY = (5,000+7,500) = 
12,500 UvKv| Mo Ki-nvi = (12,500/1 jÿ) * 100 = 12.5%| 

cZbkxj Ki: K‡ii wfwË evov ev Kgvi nv‡ii †P‡q hw` Ki-nvi Kg nv‡i ev‡o ev K‡g Zvn‡j Zv‡K cZbkxj Ki e‡j| 
cZbkxj K‡ii †ÿ‡Î Ki-wfwË evo‡j †gvU K‡ii cwigvY ev‡o wKš‘ cÖvwšÍK I Mo Ki-nvi K‡g Ges cÖvwšÍK Ki-nvi Mo 
Ki-nv‡ii †P‡q †ekx nv‡i K‡g A_©vr Mo Ki-nvi cÖvwšÍK Ki-nvi A‡cÿv †ekx nq| Dc‡ii D`vni‡Y g‡b Kiæb 
AwZwi³ 50,000 UvKvi Rb¨ Avcbv‡K 8% nv‡i Ki cÖ`vb Ki‡Z nq| A_©vr Avcbvi cÖvwšÍK Ki nvi = 8%| K‡ii 
†gvU `vqfvi = (5,000+4,000) = 9,000 UvKv| Mo Ki-nvi = (9,000/1 jÿ) * 100 = 9%| 

wb‡P wP‡Îi mvnv‡h¨ AvbycvwZK, cÖMwZkxj I cZbkxj K‡ii e¨vL¨v †`Iqv nj: 

L
l
-q
¡l

L−ll ¢i¢š f¢lhaÑ−el q¡l

12

O

3

 
wPÎ 9.4: AvbycvwZK, cÖMwZkxj I cZbkxj Ki| 

wPÎ 9.1 G f~wg A‡ÿ K‡ii wfwË cwieZ©‡bi nvi I Djø¤̂ A‡ÿ Ki-nvi †`Lv‡bv n‡q‡Q| wP‡Î 1 bs, 2 bs I 3 bs †iLvÎi 
Øviv h_vµ‡g AvbycvwZK Ki, cÖMwZkxj Ki Ges cZbkxj K‡ii aviYv †Zv‡j aiv n‡q‡Q| 1 bs †iLvwUi Xvj 1 A_©vr 
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†iLvwU 45° †iLv| G †iLvi cÖwZwU we› ỳ‡Z K‡ii wfwË cwieZ©‡bi nvi I Ki-nv‡ii cwieZ©b GKB Kv‡RB GUv 
AvbycvwZK aviYv‡K †Zv‡j a‡i‡Q| 3 bs †iLvwU GKwU eµ‡iLv hvi Xvj ax‡i ax‡i nªvm cv‡”Q A_©vr K‡ii wfwË †h nv‡i 
evo‡Q Ki-nvi Zvi †P‡q Kg nv‡i evo‡Q| Kv‡RB 3 bs †iLvwU cZbkxj K‡ii aviYv‡K cÖ`k©b Ki‡Q| Ab¨w`‡K, 2 bs 
†iLvwU GKwU ea©gvb eµ‡iLv hvi Xvj K‡ii wfwË cwieZ©‡bi nvi e„w×i mv‡_ mv‡_ e„w× cv‡”Q A_©vr K‡ii wfwË †h nv‡i 
e„w× cv‡”Q Ki-nvi Zvi †P‡q †ekx nv‡i e„w× cv‡”Q| Kv‡RB GUv cÖMwZkxj K‡ii aviYv‡K cÖ`k©b Ki‡Q| 

Ki bxwZ (Principle of Taxation)  
Kvg¨ ev KvswLZ Kiv‡ivc bxwZ¸‡jvi g‡a¨ wb‡æv³ PviwU bxwZ ev „̀wófsMx (approach) we‡klfv‡e D‡jøL‡hvM¨- 

K. Ki Av`v‡qi myweav-bxwZ (The Expendiency Approach)  
L. mvgvwRK - ivR‰bwZK bxwZ (The Socio - Political Approach)  
M. Ki-cÖ`vb †_‡K cÖvß myweav-bxwZ (The Benefit - Received Approach)  
N. Ki cÖ`vb - ÿgZv bxwZ (The Ability to Pay Approach)  
wb‡P G mKj bxwZ ev „̀wófsMxi mswÿß eY©bv cÖ`vb Kiv n‡jv| 

Ki Av`v‡qi myweav-bxwZ: G bxwZi g~jK_v n‡jv GB †h, Ki-cÖ Í̄ve ev Ki Av`v‡qi c×wZ Ggb nIqv DwPZ hv ev Í̄eZvi 
mv‡_ msMwZc~Y©| GLv‡b ev Í̄eZv ej‡Z Ki bxwZi cÖ‡qvM-†hvM¨Zv A_©vr Ki Av`v‡qi myweav‡K eySv‡bv n‡q‡Q| G bxwZ 
Abyhvqx, Ki cÖ‡qv‡Mi Av_©-mvgvwRK djvdj †gv‡UB we‡eP¨ welq bq| G bxwZi me‡P‡q eo ~̀e©jZv n‡jv Gi 
AbgbxqZv| A_©bxwZi MwZ-cÖK„wZ Ges mvgvwRK cwiw ’̄wZi we‡ePbvq miKvi‡K A‡bK mgq mgš̂qKvixi f~wgKv cvjb 
Ki‡Z nq| Ki wba©viY bxwZ Ggb nIqv DwPZ hv‡Z ïaygvÎ Ki †_‡K AR©b m‡e©v”P n‡e bv, mgv‡Ri mvwe©K Kj¨vYI 
mywbwðZ nq| 

mvgvwRK-ivR‰bwZK bxwZ: cÖwZwU A_©‰bwZK wm×v‡šÍi †cQ‡b †Kvb bv †Kvb mvgvwRK - ivR‰bwZK jÿ¨ _v‡K| mvgvwRK-
ivR‰bwZK bxwZi cÖe³v IqvMbv‡ii (Wagner) g‡Z, Ki bxwZ wba©vi‡Yi †ÿ‡ÎI Gme mvgvwRK-ivR‰bwZK jÿ¨ 
we‡ePbvq ivLv DwPZ| GKwU mgvR e¨w³we‡k‡li †P‡q A‡bK eo| wKQy msL¨K e¨w³i Kj¨vY mvab mgv‡Ri mvwe©K 
Kj¨vY wb‡ ©̀k K‡i bv| eis welqwU wecixZfv‡e mZ¨| A_©vr mgv‡Ri mvwe©K Kj¨vY wbwðZ n‡j e¨w³we‡kl †Kvb bv 
†Kvbfv‡e DcK„Z n‡eB| GK K_vq, IqvMbvi Ki wba©vi‡Yi †ÿ‡Î AvaywbK Kj¨vY- „̀wófsMx Abymi‡Yi cÖwZ wb‡ ©̀k cÖ`vb 
K‡ib| IqvMbv‡ii g‡Z, Ki wba©vi‡Yi bxwZ Ggb n‡e hv Av‡qi ˆelg¨ Kgv‡Z mÿg Ges G jÿ¨ AR©‡bi Rb¨ ¯̂í 
Av‡qi RbmvaviY‡K Ki cÖ`vb †_‡K Ae¨vnwZ †`Iqv DwPZ| 

Ki cÖ`vb †_‡K cÖvß myweav-bxwZ: Ki wba©vi‡Yi eûj Av‡jvwPZ bxwZ ỳ‡Uvi GKwU n‡”Q Ki cÖ`vb †_‡K cÖvß myweav-bxwZ| 
AciwU n‡jv Ki cÖ`vb-ÿgZv bxwZ| Av‡jvP¨ bxwZ Abyhvqx, e¨w³we‡kl miKv‡ii wewfbœ Kg©m~wP ev cÖwZôvb †_‡K cÖvß 
myweavi Abycv‡Z Ki cÖ`vb Ki‡e| GwU evRvi †_‡K †Kvb cY¨mvgMÖx †Kbvi Abyiƒc A_©vr Avcwb hw` miKvix cvK©, 
iv Í̄vNvU e¨envi K‡i _v‡Kb Zvn‡j e¨env‡ii gvÎvbyhvqx Avcwb Ki cÖ`vb Ki‡eb| G bxwZ‡Z, cÖvß miKvix myweav Ges 
K‡ii g‡a¨ GK ai‡bi mivmwi m¤cK© we`¨gvb| G bxwZi ~̀e©jZv n‡jv- G‡Z Avq I m¤c‡`i b¨vqvbyM e›U‡bi 
cÖ‡qvRbxqZv‡K cy‡ivcywi A¯̂xKvi Kiv n‡q‡Q| wØZxqZt Ki‡K †h A_©‰bwZK cÖe„w× I w ’̄wZkxjZv iÿv ev Avbq‡bi 
nvwZqvi wn‡m‡e e¨envi Kiv hvq †m w`KwU G bxwZ‡Z we‡ePbvq Avbv nqwb| 

Ki cÖ`vb-ÿgZv bxwZ: G bxwZ Abyhvqx, Ki wba©viY c×wZ Ggb nIqv DwPZ hv e¨w³e‡M©i Avq I m¤c` A_©vr Ki 
cÖ`v‡bi ÿgZvi mv‡_ msMwZc~Y©| A_©vr G bxwZ Abyhvqx, abx e¨w³MY `wi ª̀ †kÖYx A‡cÿv AwaK Ki cÖ`vb Ki‡eb| Gi 
A_© GB bq †h, Ki c×wZ AwZ Aek¨B cÖMwZkxj n‡e| cÖMwZkxj Ki Avewk¨Kfv‡eB Ki cÖ`vb-ÿgZv bxwZi mv‡_ 
msMwZc~Y©, Z‡e †ÿÎ we‡k‡l AvbycvwZK ev cZbkxj KiI G bxwZi mv‡_ msMwZc~Y©| KviY cZbkxj ev AvbycvwZK Ki 
KL‡bv GUv wb‡ ©̀k K‡i bv †h, A‡cÿvK„Z abx e¨w³MY Kg Ki cÖ`vb K‡i _v‡Kb| Ki cÖ`vb-ÿgZv bxwZi we‡klZ¡ n‡jv 
- 

1. GwU b¨vq wePvi I mgZv bxwZi mv‡_ msMwZc~Y© 
2. G‡Z m‡e©v”P mvgvwRK Kj¨vY wbwðZ n‡Z cv‡i 
3. GwU cÖ‡qvM Kiv Zzjbvg~jKfv‡e mnR| KviY Ki`vZv‡`i Ki cÖ`v‡bi ÿgZv wbY©q Kivi †ekwKQy gvcKvwV i‡q‡Q, 
†hgb - e¨w³e‡M©i Avq, m¤c` I m¤cwË, †fvMe¨q BZ¨vw`| 

†h †Kvb miKvi Ki Av‡iv‡ci †ÿ‡Î Dc‡iv³ bxwZ¸‡jv jÿ¨ K‡i Ges miKv‡ii Av`k©, ivR‰bwZK „̀wófswM I 
A_©‰bwZK j‡ÿ¨i wfwË‡Z †Kvb we‡kl bxwZ ev bxwZgvjv MÖnY K‡i _v‡K| 
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KwZcq K‡ii aviYv 
Kiv‡iv‡ci Rb¨ wba©vwiZ welqmg~‡ni wfwË‡Z Ki‡K wewfbœ †kªYx‡Z fvM Kiv hvq| D`vniY¯̂iƒc, Avq Ki I m¤c` K‡ii 
D‡jøL Kiv hvq| eZ©gvb cwi‡”Q‡` Avgiv G ai‡bi KwZcq K‡ii mswÿß eY©bv Dc ’̄vcb Kie| 

Avq Ki: mnRfv‡e ejv hvq, e¨w³e‡M©i Av‡qi Dci avh©K„Z Ki-B n‡jv AvqKi| GLb cÖkœ n‡”Q, Avq Kxfv‡e wba©viY 
Kiv n‡e? GKRb e¨w³i Avq‡K wbæwjwLZ welq mg~‡ni †hvMdj wnmv‡e †`Lv‡bv hvq - 

1. GKwU wbw ©̀ó mg‡q e¨w³we‡k‡li †fvM-e¨q hv e¨w³we‡k‡li Dcv`vb-Avq (factor income) A_ev n Í̄všÍi cvIbv 
A_ev mwÂZ m¤c` †_‡K cÖvß Av‡qi gva¨‡g wbe©vn Kiv n‡q‡Q| Gi mv‡_ hy³ n‡e e¨w³we‡klKZ„©K wbR¯̂ e¨env‡ii Rb¨ 
Drcvw`Z ª̀e¨mvgMÖx Ges e¨w³we‡klKZ„©K e¨enƒZ †UKmB ª̀e¨mvgMÖxi g~j¨| 

2. GKwU wbw ©̀ó mg‡q e¨w³MZ m¤c‡`i bxU e„w× hv e¨w³ we‡k‡li mÂq †_‡K cÖvß A_ev m¤cwËi g~j¨e„w×i gva¨‡g 
cÖvß| 

GLv‡b D‡jøL¨ †h, AvqKi GKwU cÖZ¨ÿ Ki| 

K‡c©v‡ik‡bi Avq Ki: K‡c©v‡ik‡bi Avq ev gybvdvi Dci †h Ki avh© Kiv nq Zv K‡c©v‡ik‡bi AvqKi bv‡g cwiwPZ| 
K‡c©v‡ik‡bi AvqK‡ii ỳ‡Uv w`K i‡q‡Q| cÖ_gZt K‡c©v‡ikb Zvi gybvdv ev Avq Askx`vi‡`i g‡a¨ e›Ub bv K‡i 
fwel¨‡Z K‡c©v‡ik‡bi AvqZb e„w×i Rb¨ †i‡L w`‡Z cv‡i| wØZxqZt K‡c©v‡ikb Zvi Av‡qi Ask we‡kl A_ev m¤c~Y© 
Ask Askx`vi‡`i g‡a¨ e›Ub K‡iw`‡Zcv‡i| Kv‡RB K‡c©v‡ik‡bi Avq †_‡K ỳevi Ki cÖ`vb Ki‡Z nq| cÖ_gZt 
K‡c©v‡ik‡bi mvgwMÖK Avq ev gybvdv wn‡m‡e Ges wØZxq ch©v‡q Askx`vi‡`i e¨w³MZ Avq wn‡m‡e| e¨w³MZ Avq K‡ii 
g‡Zv K‡c©v‡ik‡bi AvqKiI cÖZ¨ÿ Ki| 

Avg`vwb-ißvwb ïé: Avg`vwb I ißvwb ª̀‡e¨i g~‡j¨i Dci †h Ki avh© Kiv nq Zv‡K Avg`vwb I ißvwb ïé ev Ki ejv 
nq| Avg`vwb I ißvwb ïé GK ai‡bi c‡ivÿ Ki| KviY Avg`vwb-ißvwbKviK ª̀e¨g~j¨ e„w×i gva¨‡g Zv cvBKvix I LyPiv 
we‡µZv A_ev †µZv‡`i wbKU †_‡K Av`vq K‡i wb‡Z cv‡i| 

AveMvwi ïé: †`‡ki Af¨šÍ‡i Drcvw`Z ª̀e¨mvgMÖxi Dci †h Ki avh© Kiv nq Zv‡K AveMvwi ïé ev Ki e‡j| AveMvwi 
ïé mvaviYZt ª̀e¨cÖwZ ev ª̀‡e¨i GKK cÖwZ wba©viY Kiv n‡q _v‡K| cwifvlvq G‡K mywbw ©̀ó ïé (Specific tax) ejv 
nq| AveMvwi ïé GKwU c‡ivÿ Ki| 

weµq Ki: ª̀e¨mvgMÖxi weµqg~‡j¨i Dci †h Ki Av‡ivc Kiv nq Zv‡K weµq Ki e‡j| weµq K‡ii Ki-fvi I Ki-
AvcZb cÖv_wgKfv‡e we‡µZvi Dci c‡o| GB A‡_©, weµq Ki GK ai‡bi cÖZ¨ÿ Ki| wKš‘ weµq K‡ii Aek¨¤¢vex 
cwiYwZ n‡”Q ª̀e¨g~‡j¨i e„w× A_©vr we‡µZv Av‡ivwcZ Ki AvswkK ev m¤c~Y©fv‡e †µvZvi Dci Pvjbv K‡i w`‡Z cv‡i| 
myZivs weµq Ki g~jZt GK ai‡bi c‡ivÿ Ki| 

g~j¨-ms‡hvRb Ki (f¨vU): Drcv`‡bi wewfbœ Í̄‡i ª̀e¨mvgMÖxi weµqg~j¨ I Av‡jvP¨ ª̀e¨mvgMÖx Drcv`‡b e¨enƒZ wewfbœ 
cÖKvi Drcvw`Z ª̀e¨mvgMÖxi µqg~‡j¨i we‡qvMdj‡K g~j¨ms‡hvRb ejv nq| aiæb, Avcwb GKwU cvDiæwU Drcv`b K‡i 10 
UvKvq weµq Ki‡jb| cvDiæwUwU Drcv`‡b, Avcwb gq`v, wPwb I wWg eve` †gvU e¨q K‡i‡Qb 8 UvKv| G‡ÿ‡Î cvDiæwU 
Drcv`‡b, g~j¨ ms‡hvwRZ nj = (10-8) UvKv = 2 UvKv| Gfv‡e ms‡hvwRZ g~‡j¨i Dci †h Ki avh© Kiv nq Zv‡K g~j¨-
ms‡hvRb Ki (Value Added Tax-VAT) ejv nq| VAT GK ai‡bi weµq Ki| †Kvb †Kvb †`‡k f¨vU‡K c‡Y¨i 
Drcv`b Li‡Pi mv‡_ hy³ K‡i c‡Y¨i g~j¨ wba©viY Kiv nq, Avevi †Kvb †Kvb †`‡k f¨vU †K g~‡j¨i evB‡i AwZwi³ †`q 
wn‡m‡e †`Lv‡bv nq| d‡j cY¨ µ‡qi iwm‡` VAT c„_Kfv‡e wjLv nq| Z‡e mvaviY weµq K‡ii mv‡_ Gi †gŠwjK 
cv_©K¨ n‡jv GB †h, mvaviY weµq K‡ii †ÿ‡Î ïaygvÎ P‚ovšÍ mvgMÖxi weµq g~‡j¨i Dci Ki Av‡ivc Kiv nq, wKš‘ 
f¨v‡Ui †ÿ‡Î Drcv`‡bi cÖwZwU Í̄‡i (cÖv_wgK †_‡K P‚ovšÍ ch©vq ch©šÍ) wewµZ ª̀e¨mvgMÖxi Dci Ki avh© Kiv nq| GKwU 
D`vni‡Yi mvnv‡h¨ welqwU‡K e¨vL¨v Kiv †h‡Z cv‡i| GKwU kvU© Drcv`‡bi wewfbœ Í̄i wPšÍv Kiæb| 

Drcvw`Z ª̀e¨ DcKiY Drcvw`Z ª̀‡e¨i 
weµq g~j¨ (UvKv) 

g~j¨ ms‡hvRb 
(UvKv) 

g~j¨ ms‡hvRb Ki 
(5%) (UvKv) 

mvaviY weµq 
Ki (5%) 
(UvKv) 

Zzjv (1†KwR) Zzjvi exR, 
mvi BZ¨vw` 

70.00 70.00 3.50  

myZv (1†KwR) Zzjv+Ab¨vb¨ 80.00 10.00 0.50  

Kvco (1MR) myZv+Ab¨vb¨ 110.00 30.00 1.50  

kvU© (1wU) Kvco+Ab¨vb¨ 150.00 40.00 2.00 7.50 
   †gvU 7.50 7.50 
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mviYx 9.1: kvU© Drcv`‡bi wewfbœ Í̄‡i g~j¨ms‡hvRb Ki Av‡ivc 
Dc‡ii KvíwbK Q‡K †`Lv hv‡”Q †h, kvU© Drcv`‡bi wewfbœ Í̄‡i ms‡hvwRZ g~‡j¨i Dci Ki emv‡bv n‡q‡Q hvnv g~j¨ 
ms‡hvRb Ki wn‡m‡e we‡ewPZ Ges hw` ïaygvÎ kv‡U©i g~‡j¨i Dci Ki emv‡bv nq Zv mvaviY wewµq Ki wn‡m‡e we‡ewPZ 
nq (mviYxi me©‡kl Kjv‡g Zv †`Lv‡bv n‡q‡Q)| mviYx‡Z †`Lv hv‡”Q, kv‡U©i wewfbœ Í̄‡i Av‡ivwcZ g~j¨ms‡hvRb K‡ii 
†gvU cwigvY 7.50 UvKv Ges mvaviY weµq K‡ii cwigvY I 7.50 UvKv | mvaviY weµq K‡ii †ejvq Ki-fvi 
cÖv_wgKfv‡e cy‡ivcywi kvU© we‡µZvi Dci c‡o wKš‘ g~j¨ms‡hvRb K‡ii †ejvq K‡ii fvi cÖv_wgKfv‡e kvU© we‡µZvi 
Dci cy‡ivcywi bv ewZ©‡q kvU© Drcv`‡bi wewfbœ Í̄‡i Zzjv we‡µZv, myZv we‡µZv, Kvco we‡µZv‡`i Dci g~j¨ms‡hvR‡bi 
Abycv‡Z eZ©vq| 
 ejv evûj¨, VAT GKwU c‡ivÿ Ki| 

Abykxjb 
wb‡Pi †Kvb&wUi Kvi‡Y ª̀‡e¨i g~j¨ e„w× cvq: weµq Ki, AveMvwi ïé, AvqKi, g~j¨ms‡hvRb Ki| 

• cv‡VvËi g~j¨vqb 

mZ¨-wg_¨v 

1. weµq Ki g~jZt GK ai‡bi c‡ivÿ Ki - mZ¨/wg_¨v 

2. weµq Ki I VAT -Gi g‡a¨ †Kvb cv_©K¨ †bB - mZ¨/wg_¨v 

3. cÖZ¨ÿ K‡ii †ÿ‡Î Ki-fvi I Ki-AvcZb wfbœ wfbœ †kªYxi Dci c‡o - mZ¨/wg_¨v 

4. K‡ii AvcZb ej‡Z K‡ii `vqfvi en‡bi P‚ovšÍ Ae ’̄v‡K eySvq - mZ¨/wg_¨v 

5. cÖMwZkxj K‡ii †ÿ‡Î K‡ii Mo-nvi cÖvwšÍK nv‡ii †P‡q †ekx nq - mZ¨/wg_¨v 

iPbvg~jK cÖkœ 

1. K‡ii msÁv w`b| cÖZ¨ÿ I c‡ivÿ K‡ii cv_©K¨ wb‡ ©̀k Kiæb| 

2. AvbycvwZK, cÖMwZkxj I cZbkxj K‡ii cv_©K¨ wb‡ ©̀k Kiæb| 

3. wb‡Pi †Kvb&wU cÖZ¨ÿ Ki Ges †KvbwU c‡ivÿ K‡ii D`vniY? e¨vL¨v Kiæb - (K) AvqKi  (L) g~j¨ms‡hvRb Ki  
(M) AveMvwi ïé 

4. Ki-Av‡iv‡ci bxwZ¸‡jv ms‡ÿ‡c e¨vL¨v Kiæb| 

5. g~j¨ms‡hvRb Ki wK? GUv wKfv‡e mvaviY weµq Ki †_‡K Avjv`v? 

ˆbe©¨w³K cÖkœ 

1. Ki n‡”Q 

 K. GK ai‡bi `vq 

 L. GK ai‡bi Rwigvbv 

 M. GK ai‡bi wd 

 N. Dc‡ii †KvbwUB bq| 

2. wb‡Pi †Kvb&wU cÖZ¨ÿ Ki? 

 K. weµq Ki 

 L. Avq Ki 

 M. AveMvwi ïé 

 N. Dc‡ii †KvbwUB bq| 

3. †Kvb&wU c‡ivÿ Ki? 

 K. Avq Ki 

 L. weµq Ki 

 M. Dc‡ii †KvbwUB bq 

 N. K I L DfqB| 
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4. cÖMwZkxj Kiv‡iv‡ci d‡j 

 K. †ekx Av‡qi †jvK Kg Ki †`q 

 L. †ekx Av‡qi †jvK †ekx Ki †`q 

 M. Dc‡ii †KvbwUB bq 

 N.  K I L DfqB mwVK| 

5. weµq Ki 

 K. †µZvi Dci Pvjbv Kiv hvq 

 L. †µZvi Dci Pvjbv Kiv hvq bv 

 M. K I L †KvbwUB bq 

 N. K I L DfqB| 

 

mgm¨v 

wb‡Pi ZvwjKvwU jÿ¨ Kiæb: 

Drcv`‡bi 
¯Íi 

Drcvw`Z 
ª̀e¨ 

DcKiY Drcvw`Z 
ª̀‡e¨i 
g~j¨ 
(UvKv) 

g~j¨ms‡hvR
b (UvKv) 

g~j¨ms‡hvR
b Ki 
(UvKv) 

mvaviY 
weµq Ki 
(UvKv) 

cÖv_wgK 

 

 

wØZxq 

 

 

P‚ovšÍ 

Mg 

(1 gY) 

� 
gq`v 

(1 gY) 

� 
cvDiæwU 

(40wU) 

M‡gi 
exR+Ab¨vb¨ 

 

Mg+Ab¨vb¨ 

 

 

gq`v+Ab¨vb¨ 

250 

 

 

300 

 

 

400 

- 

 

 

- 

 

 

- 

- 

 

 

- 

 

 

- 

 

 

 

 

 

 

- 

 

K. Dc‡ii ZvwjKvq P‚ovšÍ ª̀e¨ †Kvb&wU? 

L. cvDiæwU Drcv`‡bi wØZxq Í̄‡i g~j¨ms‡hvRb KZ UvKv? 

M. hw` g~j¨ ms‡hvRb Ki 5% nq, Zvn‡j Drcv`‡bi cÖv_wgK I P‚ovšÍ Í̄‡i K‡ii cwigvY KZ? 

N. †gvU g~j¨ms‡hvRb K‡ii cwigvY KZ? 

O. mvaviY Ki nvi 5% n‡j †gvU K‡ii cwigvY KZ n‡e? 

P. Ki Avq cÖvwßi †ÿ‡Î g~j¨ms‡hvRb Ki bvwK mvaviY weµq Ki †ekx Kvh©Ki? 
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 ev‡RU, miKvix FY I NvUwZ e¨q (Budget, Public Debt and Deficit) 

D‡Ïk¨ 

G cvV †k‡l Avcwb 

♦ ev‡R‡Ui msÁv eY©bv cvi‡eb 

♦ ev‡R‡Ui A_©‰bwZK I Kvh©MZ †kªYxwefvM e¨vL¨v Ki‡Z cvi‡eb 

♦ mylg, DØ„Ë I NvUwZ ev‡R‡Ui aviYv eY©bv Ki‡Z cvi‡eb 

♦ miKvix F‡Yi aviYv Ges cÖ‡qvRbxqZv e¨vL¨v Ki‡Z cvi‡eb 

♦ NvUwZ e¨‡qi aviYv I NvUwZ e¨‡qi djvdj e¨vL¨v Ki‡Z cvi‡eb| 

f~wgKv 
miKvi cÖwZ eQi Ryb/RyjvB gv‡m AvMvgx GK eQ‡i Zvi m¤¢ve¨ Avq-e¨‡qi GKwU weeiY RvZxi m¤gy‡L †Zv‡j a‡ib| 
miKv‡ii Avq-e¨‡qi weeiYB n‡”Q ev‡RU| G cv‡V ev‡R‡Ui aviYv, ev‡R‡Ui †kÖYxwefvM miKvix FY, NvUwZ e¨q wbe©vn 
cÖf„wZ m¤c‡K© eY©bv Kiv n‡q‡Q| 

ev‡RU 
ev‡RU Kx? evsjv‡`k miKv‡ii A_©gš¿x cÖwZ eQi Ryb gv‡mi †k‡li w`‡K ev RyjvB‡qi cÖ_g w`‡K RvZxq msm‡` 
miKv‡ii c~e©eZx© GK eQ‡ii Avq I e¨‡qi GKwU ms‡kvwaZ wnmve Ges cieZx© eQ‡i miKv‡ii Avq I e¨‡qi GKwU 
cÖvK&KwjZ wnmv‡ei eY©bv cÖ`vb K‡ib| miKvix Avq I e¨‡qi Giƒc c×wZMZ eY©bv ev wnmve‡K ev‡RU ejv nq| 

AvaywbK hy‡M, ev‡RU cÖYqb GKwU ¯̂vfvweK NUbv| cÖwZwU †`‡ki miKvi wewfbœ cÖKvi A_©‰bwZK I A-A_©‰bwZK Kg©m~Pxi 
gva¨‡g wewfbœ jÿ¨ AR©‡bi cÖ‡Póv Pvwj‡q _v‡K| w ’̄iK„Z jÿ¨ Ges bxwZmg~n‡K mvg‡b †i‡L miKvi cieZ©x GK eQ‡ii 
Rb¨ GKwU Avw_©K cwiKíbv cÖYqb K‡i _v‡K| G cwiKíbvq wewfbœ Drmmg~n Ges wewfbœ Kg©m~Px‡Z m¤¢ve¨ e¨‡qi AbycytL 
weeiY wjwce× _v‡K| miKv‡ii GB Avw_©K `wjj‡KB ev‡RU ejv nq| myZivs miKvix ev‡RU‡K Avgiv wb‡æv³fv‡e 
msÁvwqZ Ki‡Z cvwi - 

ev‡RU n‡jv miKv‡ii cieZ©x GK eQ‡ii Rb¨ M„nxZ ev cÖ Í̄vweZ A_©‰bwZK Kg©KvÛ I Kg©m~Pxi GKwU c×wZMZ weeiY 
†hLv‡b D‡jøwLZ eQ‡i cÖ Í̄vweZ Kg©m~Px ev Í̄evq‡bi Rb¨ cÖ‡qvRbxq A‡_©i †hvMv‡bi Drmmg~n Ges e¨‡qi LvZmg~n mywbw ©̀ó 
Ges we Í̄vwiZfv‡e mbv³ Kiv n‡q _v‡K| 

ev‡R‡Ui wewfbœ Ask 
ev‡R‡Ui eY©bv wewfbœ †`‡k wewfbœfv‡e †`Iqv n‡q _v‡K| Avgv‡`i †`‡k GKwU ev‡RU‡K mvaviYZt wZbwU fv‡M †`Lv‡bv 
nq| †hgb: ivR¯̂ ev‡RU, Dbœqb ev‡RU I g~jab ev‡RU| cÖ_g ỳB As‡ki mw¤gwjZ Avq I e¨‡qi wfwË‡Z ev‡RU‡K 
DØ„Ë, NvUwZ ev mylg ev‡RU ejv nq| Z‡e Avgv‡`i †`‡k ev‡RU‡K ivR¯̂ Avq-e¨‡qi wfwË‡ZB Dc‡ii wZb fv‡M fvM 
Kiv nq| ivR¯̂ Avq ivR¯̂ e¨q A‡cÿv †ekx n‡j Zv‡K DØ„Ë ev‡RU ejv nq| ivR¯̂ Avq A‡cÿv ivR¯̂ e¨q †ekx n‡j Zv 
NvUwZ ev‡RU wnmv‡e cwiwPZ Ges ivR¯̂ Avq I ivR¯̂e¨q ci¯úi mgvb n‡j Zv‡K mylg ev‡RU e‡j| GwU GKwU 
e¨wZµg| 

ivR¯̂ ev‡R‡U miKv‡ii Avq I e¨q eY©xZ nq| Gi c‡iB †`Lv‡bv nq Dbœqb ev‡RU| mvaviYfv‡e ivR¯̂ DØ„Ë ØvivB 
Dbœqb ev‡R‡Ui LiP †gUv‡bv nq AZtci †Kvb NvUwZ †`Lv w`‡j miKvi FY, Aby`vb/mvnvh¨ (Af¨šÍixY I AvšÍR©vwZK) 
BZ¨vw`i gva¨‡g A_ev UvKv Qvwc‡q GB NvUwZ c~iY K‡i| 

g~jab ev‡R‡U bZzbfv‡e mwÂZ g~jab m¤c` A_ev ÿqcÖvß ev e¨envi-Abyc‡hvMx g~jab m¤c‡`i weeiY wjwce× _v‡K| 

ev‡R‡Ui A_©‰bwZK I Kvh©MZ †kªYxwefvM 
(Economic and Functional Classification of Budgets)  

miKvix e¨q Ges wewfbœ cÖKvi e¨‡qi A_©vqb cÖwµqv hw` A_©‰bwZK welqvejxi wbwi‡L wef³ Kiv n‡q _v‡K Z‡e Zv‡K 
ev‡R‡Ui A_©‰bwZK †kÖYxwefvM ejv nq| myZivs †eZb I gRyix Ges my` eve` e¨q, K‡ii gva¨‡g msM„nxZ A_©, miKvix 
FY cÖf„wZi gva¨‡g cÖKvwkZ Avw_©K weeiY‡K ev‡R‡Ui A_©‰bwZK †kÖYxwefvM ejv nq| Ab¨w`‡K, ev‡R‡Ui Kvh©MZ 

cvV-5 
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†kªYxwefvM ej‡Z wewfbœ ai‡bi Kg©m~Px Ges D‡Ï‡k¨i wfwË‡Z cÖKvwkZ Avw_©K weeiY‡K eySvq| A_©vr miKvi Kx Kx 
e Í̄yMZ KvR ev †mevag©x KvR ev Í̄evqb Ki‡Z Pvq Zvi Avw_©K weeiY n‡”Q ev‡R‡Ui Kvh©MZ †kªYxwefvM| ev‡RU‡K hw` 
wewfbœ cÖKvi A_©‰bwZK Kg©KvÛ I mvgwRK †mev, wkÿv, cÖwZiÿv, ¯̂v ’̄¨ I cwievi Kj¨vY cÖf„wZi Av‡jv‡K e¨vL¨v Kiv nq 
Z‡e Zv n‡e Kvh©MZ †kÖYxwefvM| 

mylg ev‡RU (Balanced Budget) 
mvaviYZt mylg ev‡RU ej‡Z miKv‡ii ivR¯̂ Avq I miKv‡ii mvgwMÖK e¨‡qi mgZv‡K eySv‡bv nq| g‡b Kwi, miKv‡ii 
mvgwMÖK e¨q = GE Ges miKvix ivR¯̂ Avq = GR| myZivs GE = GR A_ev GE - GR = 0 n‡”Q mylg ev‡R‡Ui wb‡ ©̀kK| 
GE>GR Ges GE<GR h_vµ‡g NvUwZ I DØ„Ë ev‡R‡Ui wb‡ ©̀kK| wKš‘ Avgv‡`i †`‡k ïaygvÎ ivR¯̂ Avq-e¨‡qi wfwË‡ZB 
mylg, DØ„Ë I NvUwZ ev‡R‡Ui e¨vL¨v †`Iqv nq A_©vr hw` G = miKv‡ii ivR¯̂ e¨q nq Zvn‡j G = GR, G<GR I 
G>GR n‡”Q h_vµ‡g mylg, DØ„Ë I NvUwZ ev‡R‡Ui wb‡ ©̀kK| GUv GKwU AvswkK e¨vL¨v| †Kbbv ivR¯̂ e¨q QvovI 
miKvi‡K evwl©K Dbœqb Kg©m~wP (GwWwc), GwWwc ewnf©yZ cÖKímg~n, Kv‡Ri wewbg‡q Lv`¨ Kg©m~wP cÖf„wZ‡Z cÖPzi cwigv‡Y 
A_©-e¨q Ki‡Z nq (evsjv‡`‡k 1996-97 A_©eQ‡i Gme Lv‡Z cÖ Í̄vweZ e¨‡qi cwigvY n‡”Q 13,155 †KvwU UvKv)| d‡j 
mvgwMÖKfv‡e miKv‡ii Avq †_‡K e¨q †ekx nq, A_©vr mvgwMÖK „̀wó‡Kvb †_‡K evsjv‡`‡ki ev‡RU n‡”Q GKwU NvUwZ 
ev‡RU hw`I miKvi ïaygvÎ ivR¯̂ Avq I ivR¯̂ e¨‡qi wfwË‡Z ev‡RU‡K DØ„Ë ev‡RU e‡j †NvlYv w`‡q _v‡K| ev‡R‡Ui 
mwZ¨Kvi wPÎ GLv‡b my‡KŠk‡j Avovj Kiv nq| D`vniY¯̂iƒc, MZ 28 †k RyjvB 1996 gvbbxq A_©gš¿x RvZxq msm‡` 
1996-97 A_©eQ‡ii †h ev‡RU †NvlYv Ki‡jb Zv‡Z ivR¯̂ DØ„Ë 5017 †KvwU UvKv †`Lv‡bv n‡q‡Q A_©vr GUv GKwU DØ„Ë 
ev‡RU| wKš‘ mvgwMÖK „̀wó‡Kvb †_‡K we‡ePbv Ki‡j GUv GKwU NvUwZ ev‡RU| †Kbbv miKv‡ii ivR¯̂ Avq †_‡K 
miKv‡ii mvgwMÖK e¨q 8,138 †KvwU UvKv †ekx (mviYx 8.2 †`Lyb)| G evowZ e¨q miKvi we‡`kx Aby`vb I FY, †`‡ki 
wfZi †_‡K msM„nxZ FY A_ev UvKv Qvwc‡q wgUv‡q _v‡K| 

Abykxjb 

wb‡Pi †Kvb&wU ev‡R‡Ui †Kvb& As‡ki Av‡jvP¨ welq: ivR¯̂ Avq, ivR¯̂ e¨q, e¨enviAbyc‡hvMx g~jab m¤c`, ˆe‡`wkK 
mvnvh¨| 
 

evsjv‡`‡ki 1996/97 A_©eQ‡ii ev‡RU 
A_©gš¿x kn& G.Gg.Gm. wKewiqv MZ 28 RyjvB 1996 RvZxq msm‡` †h ev‡RU e³„Zv cÖ`vb K‡ib wb‡æ Dnvi mvi-ms‡ÿc 
Dc ’̄vcb Kiv n‡jv: 

wnmv‡ei cÖavb LvZmg~n ev‡RU 
1996-97 

ms‡kvwaZ 
1995-96 

ev‡RU 
1995-96 

1| mvaviY ivR¯̂ 17120 15512 15450 
mimg~n 
Ki e¨ZxZ 

14025 
3095 

12233 
3279 

12205 
3245 

2| †gvU e¨q 25258 23653 24707 
ivR¯̂ e¨q 
evwl©K Dbœqb Kg©m~wP (GwWwc) 
Kv‡Ri webg‡q Lv`¨ Kg©m~wP 
GwWwc ewnfy©Z cÖKímg~n 
Kv‡Ri wewbg‡q Lv`¨ Kg©m~wP 
g~jab e¨q-Abybœqb (weeiYx-5-L-2) 
Lv`¨ gRy` eve` bxU g~jab 
FY I AwMÖg (bxU) 

12103 
12500 

50 
600 
509 
56 

-560 

11814 
10447 
218 
540 
586 
605 
-557 

11070 
12100 
201 
705 
767 
414 
-550 

mvgwMÖK NvUwZ (-) -8138 -8141 -9257 
3| A_© ms ’̄vb 
K. we‡`k †_‡K (Aby`vb I FY wnmve) 
L. †`‡ki Af¨šÍi †_‡K (FY wn‡m‡e) 

8138 
5594 
2544 

8141 
5321 
2800 

9257 
6591 
2666 

mviYx 8.2: evsjv‡`‡ki 1996/97 A_©eQ‡ii ev‡RU 
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evsjv‡`‡ki 1996/97 A_©eQ‡ii ev‡R‡Ui ˆewkó¨vejx 

• GKk' †KvwU UvKvi K„wl fZ©ywK Znwej| ÿz ª̀ †mP hš¿ I K„wl‡Z e¨envh© wewfbœ hš¿ µ‡qi Rb¨ †`qv K„wl F‡Yi †ÿ‡Î 
my` kZKiv 80 fvM nªvm Kivi Rb¨ GB Znwej †_‡K mswkÐó e¨vsK¸wj‡K fZ©ywK †`¨qv n‡e| GQvov cÖvK„wZK 
ỳ‡h©v‡M ÿwZMÖ Í̄ K„lK‡`i cybe©vmb, Liv KewjZ GjvKvq †mP Kv‡R e¨enƒZ wW‡R‡ji Rb¨ Aby`vb cÖf„wZ K„wl 
Drcv`b e„w×i wfwfbœ Lv‡Z GB Znwej †_‡K fZ©ywK †`qv n‡e| 

• `vwi ª̀ ỳixKi‡Yi Rb¨ bZzb cÖKí MÖn‡Yi j‡ÿ¨ 1 k' †KvwU UvKvi eivÏ| Lv‡`¨i wbðqZv weavb, Lv`¨vfvm cwieZ©b, 
gwnjv I wkï‡`i cywónxbZv nªvmmn G ai‡bi Ab¨vb¨ cÖK‡í A_© †hvMvb GB eivÏ †_‡K †`qv n‡e| 

• grm¨ I cky m¤c` Lv‡Z ivR¯̂ I Dbœqb ev‡R‡Ui †gvU eivÏ 8 `kwgK 5 kZvsk evwo‡q 255 †KvwU 77 jvL UvKv 
wba©viY| 

• cvwb m¤c` Lv‡Z eivÏ weMZ ms‡kvwaZ ev‡R‡Ui Zzjbvq kZKiv 36 fvM evwo‡q 1 nvRvi 21 †KvwU UvKv wba©viY| 
• wkÿv Lv‡Z 3 nvRvi 952 †KvwU UvKv m‡e©v”P wba©viY| MZ eQ‡ii ms‡kvwaZ ev‡R‡U Gi cwigvY wQj 3 nvRvi 522 

†KvwU| 
• cwienb Lv‡Z 2 nvRvi 440 †KvwU UvKv wewb‡qv‡Mi cÖ Í̄ve| 
• cjøx Dbœq‡b 974 †KvwU 63 jvL UvKv eivÏ cÖ Í̄ve| 
• ¯̂v ’̄¨ I cwievi cwiKíbv Lv‡Z MZ eQ‡ii eiv‡Ïi †_‡K AviI 8 kZvsk evwo‡q 1 nvRvi 740 †KvwU UvKv wba©viY| 
• bvix I wkï welqK Kvh©µ‡gi Rb¨ †gvU eivÏ 15 kZvsk evwo‡q 52 †KvwU UvKv wba©viY| 
• hye Dbœq‡bi Rb¨ †gvU eivÏ 81 kZvsk evwo‡q 150 †KvwU UvKv wba©viY| 
• µxov I ms¯‹„wZi Rb¨ eivÏ e„w× K‡i 31 †KvwU 28 jvL UvKv wba©viY| 
• '96/97 A_© eQ‡ii g‡a¨ RvZxq Drcv`b (wRwWwc) cÖe„w×i nvi 5 `kwgK 5 kZvs‡k DbœxZ Kiv| 
• we‡`kx wewb‡qvM‡K DrmvwnZ Kivi Rb¨ e¨vsK, exgv, A_©jwMœ cÖwZôvb I Awfevmx †Kv¤cvbxi Ki‡cv‡iU Ki 47 

`kwgK 50 kZvsk †_‡K nªvm K‡i 45 kZvsk wba©viY| 
• †kqvi evRv‡i we‡`kx‡`i Rb¨ Av‡ivwcZ jK-Bb cÖ_v cÖZ¨vnvi| 
• †evbvm †kqv‡ii Dci †_‡K †MBb U¨v· cÖZ¨vnvi| 
• ißvwbKviK‡`i Drmvn †`Iqvi j‡ÿ¨ ißvwb †ÿ‡Î Drm Ki msMÖ‡ni nvi `kwgK 50 kZvsk †_‡K `kwgK 25 

kZvs‡k wba©viY| 
• wkwcs G‡R›U, AwWU GÛ GKvDw›Us dvg©, Kbmvj‡UÝx I mycvievBRvwi dvg©, e„nr AvKv‡ii BRviv`vi RvZxq †mev 

cÖ`vbKvix‡`i g~j¨ ms‡hvRb K‡ii AvIZvq Avbv| 
• wKQy evjvm cY¨ †hgb- Mvwo, GqviKwÛkbvi, wWm G‡›Ubv BZ¨vw` e¨emvwqK wewµi Kvh©µg‡K f¨v‡Ui AvIZvq 

Avbv| 

Abykxjb 

evsjv‡`‡ki MZ A_©eQ‡ii ev‡RUwU †`Lyb| G ev‡R‡Ui g~j ˆewkó¨¸‡jv wPwýZ Kiæb| 1996-97 A_©eQ‡ii ev‡R‡Ui 
mv‡_ MZ A_©eQ‡ii ev‡R‡Ui ˆewkó¨MZ Zdvr Av‡Q wK? wPšÍv Kiæb I wjLyb| 

miKvix FY (Public Debt)  

†Kvb miKvi hLb ev‡RU-NvUwZi m¤gyLxb nq ZLb †bvU Qvwc‡q A_ev †`‡ki RbmvaviY I ˆe‡`wkK Drm †_‡K FY MÖnY 
K‡i e¨q wbe©vn K‡i _v‡K| miKvix FY cÖavbZt wZb cÖKvi - ¯̂í‡gqv`x, fvmgvb Ges ’̄vqx ev `xN©‡gqv`x| ¯̂í‡gqv`x 
FY mvaviYZt GK eQ‡ii Kg mg‡q cwic° nq| A_©vr GK eQ‡ii Kg mg‡q G ai‡bi FY cwi‡kva Ki‡Z nq| †UªRvix 
wej, e¨vswKs †m±i †_‡K M„nxZ FY cÖf„wZ ¯̂í‡gqv`x F‡Yi AšÍfy©³| fvmgvb F‡Yi †ÿ‡Î †Kvb mgqMZ eva¨evaKZv 
†bB, Z‡e wewfbœ kZ© mv‡c‡ÿ Gme F‡Yi Ask we‡kl cwi‡kva‡hvM¨| ’̄vqx ev `xN©‡gqv`x FY GK eQ‡ii AwaK mgq c‡i 
cwic°Zv (maturity) AR©b K‡i| †Kvb †Kvb `xN©‡gqv`x F‡Yi †ÿ‡Î cwi‡kv‡ai †Kvb mgqmxgv _v‡K bv| ïaygvÎ F‡Yi 
my` cÖ`vb K‡i †M‡jB P‡j| 

e¨w³MZ FY I miKvix FY: e¨w³MZ FY I miKvix F‡Yi g‡a¨ mv „̀k¨ Ges ˆemv „̀k¨ ỳB-B i‡q‡Q| e¨w³MZ F‡Yi 
g‡Zv miKvix FYI †fvM A_ev wewb‡qvM e¨‡qi D‡Ï‡k¨ MÖnY Kiv n‡q _v‡K| wØZxqZt Dfq cÖKvi F‡Yi Rb¨ my` cÖ`vb 
Ki‡Z nq| wKš‘ e¨w³MZ I miKvix F‡Yi cv_©K¨mg~n AZ¨šÍ my®có| cÖ_gZt miKvi Af¨šÍixYfv‡e A_©vr RbMY I 
mvgwMÖK A_©‰bwZK e¨e ’̄v †_‡K FY MÖnY Ki‡Z cv‡i| Ab¨fv‡e ejv hvq, miKvi wb‡Ri wbKU †_‡K FY MÖnY Ki‡Z 
cv‡i| wKš‘ GKRb e¨w³ wb‡Ri wbKU †_‡K FY MÖnY Ki‡Z cv‡i bv| wØZxqZt miKvi cÖvwZôvwbK Avq, mwÂZ m¤c` 
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A_ev bZzb FY MÖnY Ges †bvU Qvwc‡q cy‡iv‡bv FY cwi‡kva Ki‡Z cv‡i| e¨w³ we‡kl cÖ_‡gv³ wZbwU Dcv‡q FY 
cwi‡kva Ki‡Z cvi‡jI †bvU Qvcv‡bvi ÿgZv iv‡L bv| Z„ZxqZt miKvix FY A_©bxwZi wewfbœ w`‡Ki Dci cÖfve †d‡j| 
miKvix FY I Gi e¨env‡ii d‡j Avq-e›Ub, g~jab mÂq, A_©‰bwZK cÖe„w×, ª̀e¨g~j¨, wb‡qvM cÖf„wZ‡K cÖfvweZ K‡i| 
e¨w³MZ FY D‡jøwLZ welqmgyn‡K cÖfvweZ Kivi Rb¨ h‡_ó bq| 

miKvix F‡Yi cÖ‡qvRbxqZv 
miKvi g~jZt wbæwjwLZ Kvi‡Y FY MÖnY K‡i _v‡K - 

ivR‡¯̂i NvUwZ: miKv‡ii ivR¯̂ Avq Ges e¨q GKwU wbiew”Qbœ cÖwµqv| Ab¨vb¨ cÖwZôv‡bi gZ miKviI GKwU mËv 
(entity)| Gi Avq I e¨q ỳ‡Uv w`K _vK‡eB| GUv mn‡RB Aby‡gq †h, cÖwZeQi miKv‡ii ivR¯̂ Avq ivR¯̂ e¨q A‡cÿv 
†ekx A_ev mgvb n‡e bv| miKv‡ii ivR¯̂ e¨q ivR¯̂ Avq A‡cÿv †ekx n‡j miKvi‡K FY MÖn‡Yi gva¨‡g e¨q wbe©vn 
Ki‡Z nq| 

Riæix cwiw ’̄wZi †gvKv‡ejv: hy×-weMÖn, cÖvK„wZK ~̀‡h©vM, gnvgvix, ỳwf©ÿ cÖf„wZ cwiw ’̄wZ‡Z miKvi‡K AwZwi³ e¨q Ki‡Z 
nq| ivZvivwZ Ki evwo‡q ev Ab¨vb¨ Drm †_‡K AwZwi³ ivR¯̂ msMÖn Kiv m¤¢eci bq Ges A‡bK †ÿ‡Î Zv MÖnY‡hvM¨I 
bq| G Ae ’̄vq miKvi FY MÖnY Ki‡Z eva¨ nq| 

RbKj¨vYg~jK Kvh©vejx: GKwU †`‡ki miKvi ïay cÖkvmwbK KvR Ges AvBb-k„sLjv iÿv Kv‡R wb‡qvwRZ _v‡K bv| 
Rbmvavi‡Yi mvwe©K Kj¨vY mva‡Yi D‡Ï‡k¨ miKvi‡K ¯‹yj-K‡jR, nvmcvZvj, cvVvMvi, cvK©, iv Í̄vNvU cÖf„wZ cÖwZôv ev 
wbg©v‡Yi `vwqZ¡ MÖnY Ki‡Z nq hv †emiKvix D‡`¨v‡M m¤¢eci bq| ïaygvÎ ivR¯̂ Avq †_‡K G mg Í̄ cÖK‡íi e¨q-wbe©vn 
Kiv KwVb| ZvB miKv‡i‡K FY MÖnY Ki‡Z nq| 

Dbœqbg~jK KvR: AbybœZ †`kmg~‡ni A_©‰bwZK Dbœq‡b miKvi‡K ¸iæZ¡c~Y© f~wgKv cvjb Ki‡Z nq| e Í̄yZt AbybœZ 
†`kmg~‡ni A_©‰bwZK AMÖMwZ AR©b eûjvs‡k miKv‡ii ewjô f~wgKvi Dci wbf©ikxj| ZvB we‡kŸi wewfbœ †`‡ki miKvi 
A_©‰bwZK Dbœq‡bi Rb¨ wewfbœ cÖKvi `xN©‡gqv`x cwiKíbv cÖYqb K‡i _v‡K| Gme cwiKíbvi myôy ev Í̄evq‡bi Rb¨ 
cÖ‡qvRbxq A_© K‡ii gva¨‡g msMÖn Kiv m¤¢e bq| ZvB miKvi eva¨ n‡q †`kx-we‡`kx Drm †_‡K FY MÖnY K‡i _v‡K| 

g›`v-cwiw ’̄wZi †gvKv‡ejv: A_©‰bwZK g›`vi mgq †emiKvix Lv‡Z wb‡qv‡Mi cwigvY D‡jøL‡hvM¨fv‡e nªvm cvq| 
A_©bxwZ‡Z wb‡qvM evov‡bvi gva¨‡g w ’̄wZkxjZv cybtcÖwZôvi Rb¨ miKvi‡K cÖPzi A_© e¨q Ki‡Z nq| G cwiw ’̄wZ‡Z Ki 
evwo‡q A_©-ms ’̄vb Kiv m¤¢e bq| KviY, Ki evo‡j e¨w³e‡M©i e¨envi‡hvM¨ Avq nªvm cvq hvi d‡j mÂqI nªvm cvq| 
myZivs Ki evov‡bvi d‡j wewb‡qvM Ges Kg©ms ’̄vb ỳB-B nªvm cvq| GgZve ’̄vq, miKvi Ki bv evwo‡q F‡Yi AvkÖq wb‡q 
_v‡K| 

gy ª̀vùxwZ †iva: miKvi gy ª̀vùxwZ †iva Kivi D‡Ï‡k¨ A‡bK mgq Af¨šÍixY Drm †_‡K FY MÖnY K‡i| Af¨šÍixY Drm 
†_‡K FY MÖnY Ki‡j A‡_©i cÖPwjZ cwigvY (money in circulation) nªvm cvq| Ab¨fv‡e ejv hvq, G‡Z Rbmvavi‡Yi 
µq-ÿgZv nªvm cvq| d‡j mvgwMÖK Pvwn`v Ges ª̀e¨g~j¨ nªvm cvq| 

Abykxjb 

wb‡Pi †Kvb&wU RbKj¨vYg~jK KvR bq: cvVvMvi wbg©vY, nvmcvZvj ˆZwi, cvK© ‰Zwi, e¨emv cÖwZôvb ’̄vcb| 

NvUwZ-e¨q wbe©vn (Deficit Financing)  

NvUwZ e¨‡qi aviYv 

e Í̄yMZ ª̀e¨mvgMÖx Ges †mev µ‡qi Rb¨ miKv‡ii e¨q Ges n Í̄všÍi cÖ`v‡bi †hvMdj Ki Ges Ab¨vb¨ Drm †_‡K cÖvß 
Av‡qi †P‡q †ekx n‡j Zv‡K NvUwZ e¨q e‡j| ejv evûj¨, miKvi F‡Yi gva¨‡g NvUwZ e¨q wbe©vn K‡i _v‡K| 

NvUwZ e¨‡qi cÖ‡qvRbxqZv 

GKwU AbybœZ †`‡ki A_©bxwZ‡Z NvUwZ-e¨q MVbg~jK f~wgKv cvjb Ki‡Z cv‡i| cÖ_gZt A_©‰bwZK cÖe„w×i mv‡_ mv‡_ 
GKwU A_©bxwZ ea©gvb nv‡i Avw_©Kvq‡bi AvIZvq Av‡m| A_©bxwZwe`‡`i g‡Z, G cwiw ’̄wZ‡Z GKwU A_©bxwZ‡Z A‡_©i 
†hvMvb GKwU mywbw ©̀ó nv‡i evwo‡q hvIqv DwPZ| NvUwZ e¨‡qi gva¨‡g Kvh©Kifv‡e A‡_©i †hvMvb evov‡bv hvq| wØZxqZt 
†`‡ki g~jab MV‡b miKv‡ii f~wgKv Ab¯̂xKvh©| NvUwZ e¨q e¨ZxZ g~jab MVb AZ¨šÍ KwVb GKwU KvR| GUv wVK †h, 
miKvi Ab¨vb¨ A_©‰bwZK Kg©KvÛ †_‡K Drcv`bkxj m¤c` mwi‡q G‡b AeKvVv‡gv wbg©vY Ges †gŠwjK wkí KviLvbv 
’̄vcb Ki‡Z cv‡i| wKš‘ G‡Z Ab¨vb¨ †ÿ‡Î mvgwMÖK Drcv`b e¨vnZ n‡e| miKv‡ii c‡ÿ Kiv‡ivc K‡iI AeKvVv‡gv 

Ges †gŠwjK wkí-cÖwZôvb ’̄vcb m¤¢e bq| myZivs NvUwZ-e¨q Qvov miKv‡ii wbKU Ab¨ †Kvb c_ †Lvjv _v‡K bv| 
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NvUwZ e¨‡qi djvdj 

NvUwZ e¨q ÿY ’̄vqx Ges `xN© ’̄vqx ỳB-B n‡Z cv‡i| GKwU †`k hw` GK ev ỳB eQ‡ii Rb¨ ev‡RU-NvUwZi m¤gyLxb nq 
Zvn‡j ª̀e¨g~j¨ ’̄vqxfv‡e ev‡o| ev‡RU-NvUwZ hw` GKwU `xN©Kvjxb cÖvwµqv nq Zvn‡j gy ª̀vùxwZ ’̄vqxfv‡e ev‡o| 
cwi‡k‡l, Ki nvi hw` cÖMwZkxj nq Z‡e ev‡RU NvUwZ cÖK„Z A‡_© nªvm cvq| wb‡P G welq¸‡jv we Í̄vwiZfv‡e Av‡jvPbv 
Kiv n‡jv| 

cÖ_gZ: aiv hvK&, ev‡RU NvUwZ ¯̂íKvjxb (g‡b Kwi, 1 eQ‡ii) Ges miKvi †K› Ö̀xq e¨vsK †_‡K FY MÖn‡Yi gva¨‡g 
NvUwZ-e¨q wbe©vn K‡i| Avgiv Rvwb, miKvix e¨q evovi mv‡_ mv‡_ mvgwMÖK Pvwn`v ev‡o Ges ¯̂íKv‡j †h‡nZz mvgwMÖK 
†hvMvb w ’̄i, †m‡nZz miKvix e¨q evovi mv‡_ mv‡_ ª̀e¨g~j¨I ev‡o| GLb cieZ©x eQi hw` miKvix e¨q c~‡e©i Í̄‡i †b‡g 
Av‡m Zvn‡j ª̀e¨g~j¨ c~‡e©i Í̄‡i †b‡g Avm‡e| wKš‘ NvUwZ-e¨‡qi gva¨‡g miKvix e¨q mgvav Ki‡j ª̀e¨g~j¨ c~‡e©i Í̄‡i 
†b‡g Avm‡e bv| Gi KviY n‡”Q, NvUwZ e¨‡qi mv‡_ mv‡_ A‡_©i †hvMvb Z_v Rbmvavi‡Yi µqÿgZv ’̄vqxfv‡e ev‡o hvi 
cÖfve miKvix e¨q c~e©eZ©x Í̄‡i †b‡g Avmvi ciI we`¨gvb _v‡K| myZivs miKvix e¨q Kgvi mv‡_ mv‡_ ª̀e¨g~j¨ c~e©eZ©x 
Í̄‡i †b‡g bv G‡m ’̄vqxfv‡e e„w× cvq| wb‡P wP‡Îi mvnv‡h¨ welqwU †`Lv‡bv n‡jv| wP‡Î AS n‡”Q c~Y©wb‡qvM Í̄‡ii 

mvgwMÖK †hvMvb| AD0 cÖv_wgK mvgwMÖK Pvwn`v †iLv| P0 cÖv_wgK `vg Í̄i| 

AD
0

AD
1

AD
2

P
1

P
2

P
0

AS

âhÉj§mÉ

Evf¡ce
 

wPÎ 9.5: NvUwZ e¨q I ª̀e¨g~j¨ 

g‡b Kwi, miKvix e¨q I NvUwZ e¨‡qi †hŠ_ cÖfv‡e mvgwMÖK Pvwn`v †iLv Wvbw`‡K ’̄vbvšÍwiZ n‡q AD1 nq| G‡Z ª̀e¨g~j¨ 
e„w× †c‡q P1 nq| GK eQi ci miKvix e¨q c~e©eZ©x Í̄‡i †b‡g Av‡m| wKš‘ NvUwZ e¨‡qi d‡j A‡_©i †hvMvb e„w× cvIqvq 
mvgwMÖK Pvwn`v c~e©eZ©x Í̄‡i †b‡g Av‡m bv eis AD2 Í̄‡i G‡m ’̄vqx nq| myZivs ª̀e¨g~j¨ ’̄vqxfv‡e †e‡o P2 nq| 

wØZxqZ: g‡b Kwi, ev‡RU NvUwZ GKwU `xN©Kvjxb welq| A_©vr miKvi cÖwZeQi NvUwZ e¨‡qi gva¨‡g miKvix e¨q wbe©vn 
K‡i _v‡K| Dc‡ii Av‡jvPbv †_‡K GUv mn‡R Aby‡gq †h, G‡ÿ‡Î cÖwZeQi `vg Í̄i evo‡e| Ab¨K_vq, ’̄vqx NvUwZ e¨‡qi 
†ÿ‡Î gy ª̀vùxwZ ’̄vqxfv‡e evo‡e| Z‡e, `xN©Kv‡j †h‡nZz mvgwMÖK †hvMvbI evov‡bv m¤¢e †m‡nZz ÿY ’̄vqx NvUwZ e¨‡qi 
g‡Zv G‡ÿ‡Î `vg Í̄‡ii e„w× cÖwZ eQi Zzjbvg~jKfv‡e Kg n‡Z cv‡i| 

Z„ZxqZ: NvUwZ e¨‡qi d‡j gy ª̀vùxwZ evovi GKwU ¸iæZ¡c~Y© w`K i‡q‡Q| Ki nvi hw` cÖMwZkxj nq Z‡e Avq evovi mv‡_ 
mv‡_ Ki nviI ev‡o A_©vr, †h nv‡i Avq ev‡o Zvi ‡P‡q †ekx nv‡i Ki ev‡o| GgZve ’̄vq, miKvix LiP hw` Avw_©K A‡_© 
w ’̄i nq (fixed in nominal terms) Zvn‡j cÖK„Z A‡_© ev‡RU NvUwZi cwigvY nªvm cv‡e| 

Abykxjb 

wb‡Pi †Kvb&‡ÿ‡Î NvUwZ-e¨q †ekx dj`vqK: A‡_©i †hvMvb e„w× Kiv, g~jab MVb, AeKvVv‡gv wbg©vY, gy ª̀vùxwZ nªvm| 
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• cv‡VvËi g~j¨vqb 

mZ¨-wg_¨v 

1. ev‡RU n‡”Q miKvix Avq-e¨‡qi wnmve -mZ¨/wg_¨v 

2. g~jab ev‡R‡U ivR¯̂ Av‡qi weeiY _v‡K -mZ¨/wg_¨v 

3. `xN©‡gqv`x FY GK eQ‡ii AwaK mgq c‡i cwic°Zv AR©b K‡i -mZ¨/wg_¨v 

4. hy×-weMÖ‡ni mg‡q miKvi‡K AwZwi³ e¨q Ki‡Z nq -mZ¨/wg_¨v 

5. NvUwZ e¨‡qi d‡j g~ ª̀vùxwZ e„w× cvq -mZ¨/wg_¨v 

iPbvg~jK cÖkœ 

1. ev‡R‡Ui msÁv w`b| GKwU cÖwZwbwaZ¡kxj ev‡R‡Ui we‡klZ¡ Kx? 

2. ev‡R‡Ui A_©‰bwZK I Kvh©MZ †kªYxwefvM e¨vL¨v Kiæb| 

3. mylg ev‡R‡Ui aviYvwU e¨vL¨v Kiæb| 

4. miKvix FY ej‡Z Kx eySvq? e¨w³MZ I miKvix F‡Yi g‡a¨ Kx cv_©K¨? 

5. miKvi †Kb FY MÖnY K‡i _v‡K? 

6. NvUwZ e¨‡qi aviYv I cÖ‡qvRbxqZv e¨vL¨v Kiæb| 

7. NvUwZ e¨‡qi djvdj Av‡jvPbv Kiæb| 

ˆbe©¨w³K cÖkœ 

1. ivR¯̂ Avq I ivR¯̂ e¨‡qi weeiY‡K 

 K. Dbœqb ev‡RU 

 L. g~jab ev‡RU 

 M. ivR¯̂ ev‡RU 

 N. Dc‡ii †KvbwUB bq| 

2. mylg ev‡RU 

 K. ivR¯̂ Avq = e¨q nq 
 L. ivR¯̂ Avq>e¨q nq 
 M. ivR¯̂ Avq<e¨q nq 
 N. Dc‡ii †KvbwUB bq| 

3. ¯̂í‡gqv`x FY cwic° n‡Z mgq jv‡M 

 K. 1 eQi 
 L. 1 eQ‡ii Kg 
 M. 2 eQi 
 N. 2 eQ‡ii †ekx| 

4. Af¨šÍixY Drm n‡Z FY MÖnY Ki‡j 

 K. A‡_©i cÖPwjZ cwigvY e„w× cvq 
 L. Av‡qi cÖPwjZ cwigvY nªvm cvq 
 M.  gvby‡li mÂq e„w× cvq 
 N. Dc‡ii †KvbwUB bq| 

5. AbybœZ †`‡k NvUwZ e¨q 

 K. A_©bxwZ‡Z msKU m„wó K‡i 

 L. A_©bxwZ‡Z MVbg~jK f~wgKv cvjb K‡i 

 M. K I L DfqB mwVK 

   N. K I L -Gi †KvbwUB mwVK bq| 
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mgm¨v 

aiæb, GKwU †`‡ki miKv‡ii GKwU wbw ©̀ó A_©eQ‡i ivR¯̂ Avq 2530 †KvwU UvKv Ges ivR¯̂ e¨q 2125 †KvwU UvKv| 
GKB A_©eQ‡i miKvi Dbœqb Kg©m~wP‡Z 1023 †KvwU UvKv eivÏ K‡i‡Q| GLb ejyb - 

 K. miKv‡ii ivR¯̂ DØ„Ë Av‡Q wK? hw` _v‡K Zvi cwigvY KZ? 

 L. miKv‡ii NvUwZ e¨‡qi cwigvY KZ? 

 M. miKvi wKfv‡e NvUwZ e¨q wbe©vn Ki‡e? 

 N. gy ª̀vùxwZ wbqš¿‡Y ivL‡Z n‡j miKvi‡K †Kvb& Dcv‡q NvUwZ e¨q wbe©vn Kiv DwPZ? 

DËigvjv 
cvV-1 

 mZ¨-wg_¨v 

 1. wg_¨v,  2. mZ¨ 

cvV-2 

 mZ¨-wg_¨v 

 1. mZ¨,  2. wg_¨v 

cvV-3 

 mZ¨-wg_¨v 

 1. mZ¨,  2. wg_¨v 

cvV-4 

 mZ¨-wg_¨v 

 1. mZ¨,  2. wg_¨v,  3. wg_¨v,  4. wg_¨v,  5. wg_¨v 

 ˆbe©¨w³K cÖkœ 

 1. K,  2. L,  3. L,  4. L,  5. K 

cvV-5 

 mZ¨-wg_¨v 

 1. mZ¨,  2. wg_¨v,  3. mZ¨,  4. mZ¨,  5. mZ¨ 

 ˆbe©¨w³K cÖkœ 

 1. M,  2. K,  3. L,  4. L,  5. L 
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bgybv cÖkœ 
mgwóK A_©bxwZ 
‡Kvm© †KvW : 
mgq: 3 NÈv 
c~Y©©gvb : 80 

[Wvb cv‡k¦©i msL¨v cÖ‡kœi c~Y©gvb ÁvcK] 
 

K-wefvM : iPbvg~jK cÖkœ 
(†h †Kvb cuvPwU cÖ‡kœi DËi w`‡Z n‡e) 

gvb 5×12=60 
 
1| RvZxq Av‡qi mij PµvKvi cÖevnwU we‡kølY Kiæb| 12 
2| ‡fvM I †fvM e¨‡qi g‡a¨ Zdvr wK? †fvM †Kb mivmwi cwigvc‡hvM¨ bq? 6+7=12 
3| ¸YK wK? ¸YK cÖwµqvwU e¨vL¨v Kiæb| 5+7=12 
4| wewb‡qv‡Mi cÖvwšÍK `ÿZv c×wZi mvnv‡h¨ wKfv‡e cÖK‡íi jvfRbK Zv wbY©q Kiv hv? 12 
5| FY wbqš¿K wnmv‡e †K› ª̀xq e¨vs‡Ki f~wgKv e¨vL¨v Kiæb| †K› ª̀xq e¨vsK wK wK c×wZ Aej¤̂b K‡i FY wbqš¿Y Ki‡Z 

cv‡i? 6+6=12 
6| mvgwMÖK Pvwn`v †iLv Wvbw`‡K wbgœMvgx nIqvi wZbwU KviY Av‡jvPbv Kiæb| 12 
7| AvšÍR©vwZK evwY‡R¨i ¸iæZ¡ we‡kølY Kiæb| 12 
8| m¨vgy‡qjm‡bi cY¨ wefvRb g‡WjwU Av‡jvPbv Kiæb| 12 
 

L-wefvM : mswÿß DËig~jK cÖkœ 
(†h †Kvb PviwU cÖ‡kœi DËi w`‡Z n‡e) 

gvb 4×5=20 
 
9| mgwó A_©bxwZi Av‡jvP¨ welqmg~n wK? 5 
10| mvgwMÖK Drcv`b A‡cÿK wK? 5 
11| ¯̂q¤¢~Z †fvM I cÖ‡ivwPZ †fv‡Mi msL¨v wjLyb| 5 
12| fvimvg¨ wewb‡qvM Í̄i ej‡Z wK eySvq? 5 
13| wKfv‡e gy ª̀vùxwZ cwigvc Kiv hvq? 5 
14| mvgwMÖK †hvMvb ej‡Z wK eySvq? 5 
15| ‡jb‡`b fvimv‡g¨i msÁv w`b| 5 
16| GKwU cÖwZwbwaZ¡kxj ev‡R‡Ui we‡klZ¡ wK? 5 

 




