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mvaviYfv‡e wewbg‡qi gva¨g‡KB A_© ejv nq| A_© Ggb GKwU wRwbm, hv wewbg‡qi gva¨g wn‡m‡e mK‡jB MÖnY 

Ki‡Z ivwR _v‡K Ges hvi Øviv mKj cÖKvi †jb‡`b m¤úbœ Kiv hvq| GKmgq gvbyl `ª‡e¨i gva¨‡g Zv‡`i ˆ`bw›`b 
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A_© I A‡_©i Kvh©vewj 

Money & Functions of Money 
 

 

D‡Ïk¨ 

GB cvV †k‡l wkÿv_©xivÑ 

 A‡_©i msÁv m¤ú‡K© aviYv Ki‡Z cvi‡eb; 

 wewfbœ cÖKvi A‡_©i msÁv Rvb‡Z cvi‡eb; 

 A‡_©i Kvh©vewj eyS‡Z cvi‡eb| 

 

 

 g~jcvV-  

 

`ªe¨ wewbgq cÖ_v  (Barter System of Commodity) 
D×…Ë `ª‡e¨i wewbg‡q cÖ‡qvRbxq `ªe¨ msMÖn Kivi wbqg‡K wewbgq cÖ_v ejv nq| wewbgq e¨e¯’vi cÖv_wgK hy‡M hLb 

A‡_©i cÖPjb wQj bv ZLb gvbyl `ª‡e¨i wewbg‡q `ªe¨ msMnÖ KiZ| A_©vr wb‡Ri DØ„Ë `ªewUi wewbg‡q A‡b¨i KvQ 

†_‡K cÖ‡qvRbxq `ªe¨wU msMÖn KiZ| †hgbÑK…lK M‡gi wewbg‡q †R‡ji KvQ †_‡K gvQ msMÖn KiZ Avevi †R‡j 

gv‡Qi wewbg‡q K…l‡Ki KvQ †_‡K Mg msMÖn KiZ| Gfv‡e `ª‡e¨i wewbg‡q `ªe¨ †jb‡`b Kiv‡K ejv nq wewbgq 

cÖ_v| ª̀e¨ wewbgq cÖ_vi †ÿ‡Î †ek wKQz mgm¨v ev Amyweavi m¤§yLxb n‡Z nq| wb‡¤œ `ªe¨ wewbgq cÖ_vi 

Amyweav¸‡jv †`Iqv n‡jv|  

 1| `ªe¨ wewbgq cÖ_vi me‡P‡q eo Amyweav n‡jv ci¯ú‡ii Afv‡e AmvgÄm¨Zv| †hgbÑGKRb K…l‡Ki M‡gi 

wewbg‡q gv‡Qi cÖ‡qvRb| A_P †R‡ji cÖ‡qvRb Kvco| Zvn‡j K…lK Ges †R‡ji g‡a¨ `ªe¨ wewbgq nIqv m¤¢e 

bq| 2| `ªe¨ wewbgq cÖ_vi Av‡iKwU eo Amyweav n‡jv gvby‡li c‡ÿ mÂq Kiv m¤¢e nq bv| †Kbbv `ª‡e¨i gva¨‡g 

mÂq n‡j `xN©‡gqv‡` `ªe¨ c‡P †h‡Z cv‡i wKsev bó n‡q †h‡Z cv‡i| 3| GKRb †jvK hw` hw` GK ¯’vb †_‡K 

Ab¨ ¯’v‡b ågY Ki‡Z PvBZ Zvn‡j wewbgq cÖ_vi Aax‡b m¤¢e wQj bv| †Kbbv †Kv_vI ågY Ki‡Z n‡j mv‡_ `ªe¨ 

wb‡q †h‡Z n‡Zv| wKš‘ Lye †ewk `ªe¨mvgMxÖ mv‡_ ivLv m¤¢e n‡Zv bv| 4| ª̀e¨ wewbgq cÖ_v Kvh©Ki n‡Z n‡j 

`ªe¨mg~n wefvR¨ n‡Z nq| wKš‘ Ggb wKQz `ªe¨ Av‡Q, †h¸‡jv wefvRb Kiv hvq bv| †m‡ÿ‡Î wewbgq cÖ_v Kvh©Ki 

Kiv KwVb| †hgbÑGKwU Miæ I GKwU Nwoi K_v ej‡Z cvwi|  

a‡i wbB GKwU Miæ 10wU Nwoi mgvb| G †ÿ‡Î MiæIqvjv GKwU Nwo †c‡Z PvB‡j Zv‡K 1/10 fvM Miæi gvsm 

w`‡Z n‡e| wKš‘ Miæ‡K 10 fvM K‡i 1 fvM †`Iqv m¤¢e bq| ZvB eva¨ n‡q MiæIqvjv cy‡iv Miæi wewbg‡q 1wU 

Nwo wewbgq K‡i| hvi d‡j MiæIqvjv ÿwZMȪ Í nq| 5| `ªe¨ wewbgq cÖ_vi Av‡iKwU mgm¨v n‡jv `ª‡e¨i g~j¨ 

wba©viY Kiv| †hgbÑ1wU Miæ mgvb 10wU Nwo n‡j 1wU Miæi wewbg‡q KZ gY Pvj wKsev KqwU kvU© cvIqv hv‡e 

Gme wba©viY KivwQj LyeB Kómva¨| 6| `ªe¨ wewbgq cÖ_vi Aax‡b FY cÖ̀ vb, FYMÖnY Ges FY cwi‡kva Amyweav 

n‡Zv| †Kbbv FYMÖnxZv hw` FY`vZvi KvQ †_‡K 1 gY Pvj msMÖn K‡i Zvn‡j wbw`©ó mgq c‡i Avevi 1 gY Pvj 

cwi‡kva Ki‡Z n‡Zv| wKš‘ FYMÖnxZv hw` Pvj Qvov Ab¨ †Kv‡bv `ª‡e¨i gva¨‡g FY cwi‡kva Ki‡Z Pvq Zvn‡j 

FY`vZv Zv wb‡Z A¯x̂K…wZ Rvbvq| A_©vr †h `ª‡e¨i gva¨‡g FY MÖnY Kiv n‡Zv †mB GKB `ª‡e¨i gva¨‡g FY 

cwi‡kva Ki‡Z n‡Zv, hv ev¯Í‡e Am¤¢e| Dc‡iv³ Amyweav¸‡jvi Kvi‡Y `ªe¨ wewbgq cÖ_v iwnZ n‡q A‡_©i cÖPjb 

Ges A_© †jb‡`b‡K A‡bK mnR K‡i w`‡q‡Q|  

A‡_©i m„wó I Gi wewfbœ aviYv : mvaviYfv‡e wewbg‡qi gva¨g‡KB A_© ejv nq| A_© Ggb GKwU wRwbm, hv 

wewbg‡qi gva¨g wn‡m‡e mK‡jB MÖnY Ki‡Z ivwR _v‡K Ges hvi Øviv mKj cÖKvi †jb‡`b m¤úbœ Kiv hvq| 

cvV 11.1 



e¨e¯’vcKxq A_©bxwZ  
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GKmgq gvbyl `ª‡e¨i gva¨‡g Zv‡`i ˆ`bw›`b †jb‡`b KiZ| wKš‘ `ª‡e¨i gva¨‡g †jb‡`b cwiPvjbv Ki‡Z wewfbœ 

mgm¨vi m„wó n‡Zv| GB mKj mgm¨v `~i K‡i GKwU me©RbMÖvn¨ †jb‡`‡bi gva¨g Lyu‡R †ei Ki‡Z ïiæ Kij gvbyl| 

gvby‡li GB cÖ‡Póvi djB n‡jv A_©| wewfbœ A_©bxwZwe` A‡_©i wewfbœ msÁv cÖ̀ vb K‡i‡Qb| wb‡¤œ A‡_©i K‡qKwU 

D‡jøL‡hvM¨ msÁv cÖ̀ vb Kiv n‡jv|  

1| A_©bxwZwe` wRD‡d« µvD_vi e‡jb, ÔA_© Ggb GKwU wRwbm, hv wewbg‡qi gva¨g wn‡m‡e mK‡ji wbKU 

MÖnY‡hvM¨ Ges hv g~‡j¨i cwigvcK I mÂ‡qi evnb wn‡m‡e KvR K‡i|Õ  

2| A_©bxwZwe` Richard Sayers e‡jb, Ô†h e¯‘ †`bv-cvIbv wgUv‡bvi Kv‡h© e¨vcKfv‡e M„nxZ nq Zv‡K A_© ejv 

nq|Õ  

3| A_©bxwZwe` Michael Walker-Gi g‡Z, ÔA_© hv K‡i Zv-B A_©|Õ  

4| A_©bxwZwe` Dennis Robertson e‡jb, Ô ª̀e¨ mvgwMÖK `vg A_ev Ab¨vb¨ e¨emvqMZ Kvh©Kjv‡ci cvIbv 

wnmv‡e hv mvaviYZ me©Î MÖnY‡hvM¨ Zv-B A_©|Õ  

5| A_©bxwZwe` George Cole e‡jb, ÔA_© Ggb GKwU wRwbm, hv mK‡jB mvaviYfv‡e †`bv-cvIbv †gUv‡Z Ges 

FY cwi‡kv‡a e¨envi K‡i|Õ  

6| A_©bxwZwe` George Knapp-Gi g‡Z, Ô†h e¯‘ FY cwi‡kv‡ai Rb¨ AvBbMZfv‡e MÖnY‡hvM¨ Zv‡KB A_© ejv 

nq|Õ  

7| A_©bxwZwe` John Maynard Keynes e‡jb, Ô†h e¯‘ n¯ÍvšÍi K‡i FY I `v‡gi Pzw³ †gUv‡bv hvq Ges hvi 

gva¨‡g µqÿgZv a‡i ivLv hvq Zv‡KB A_© e‡j|Õ  

DcwiD³ msÁv¸‡jvi cwi‡cÖwÿ‡Z ejv hvq, †h e ‘̄ wewbg‡qi gva¨g Ges †`bv-cvIbv †gUv‡bvi Dcvq wn‡m‡e 

mK‡ji wbKU MÖnY‡hvM¨ Ges hv g~‡j¨i cwigvcK I mÂ‡qi evnb wn‡m‡e KvR K‡i Zv‡KB A_© ev gy ª̀v ejv nq|  

A‡_©i wewfbœ aviYv (Different Concepts of Money) : c„w_exi wewfbœ †`‡k wewfbœ ai‡bi A_© cÖPwjZ Av‡Q| 

Avevi †`‡ki Af¨šÍ‡i I wewfbœ cÖKv‡ii gy`ªvi e¨envi †`Lv hvq| wb‡¤œ wewfbœ ai‡bi gy`ªvi mswÿß eY©bv †`Iqv 

n‡jv|  

1| wnmveMZ gy`ªv (Money of Account) : A‡_©i †h bvg ev Dcvwa‡Z †`‡ki hveZxq wnmve-wbKvk I †jb‡`b 

P‡j Zv‡K ejv nq wnmveMZ gy`ªv| †hgbÑevsjv‡`‡ki UvKv, fvi‡Zi iæwc, Av‡gwiKvi Wjvi, weª‡U‡bi cvDÛ, 

Kz‡q‡Zi w`bvi BZ¨vw` wnmvwe gy`ªvi D`vniY|  

2| cÖK…Z gy`ªv (Actual Money) : ev Í̄e Rxe‡b †h A‡_©i gva¨‡g †jb‡`bKvh© m¤úv`b Kiv nq, Zv‡K ejv nq 

cÖK…Z gy`ªv| †hgbÑ 1 UvKv †_‡K 500 UvKv ch©šÍ evsjv‡`‡ki cÖPwjZ mKj avZe gy`ªv I KvMwR †bvU‡K cÖK…Z gy`ªv 

ejv nq|  

3| wewnZ gy`ªv (Legal Tender) : †h A_© miKv‡ii AvBbMZfv‡e ¯x̂K…Z Ges †jb‡`b †ÿ‡Î I RbmvaviY 

e¨envi Ki‡Z eva¨ _v‡K, Zv‡K ejv nq wewnZ gy`ªv| †hgbÑevsjv‡`‡ki cÖPwjZ 1 UvKv, 2 UvKv, 10 UvKv, 20 

UvKv, 50 UvKv BZ¨vw` KvMwR †bvU I wewfbœ cÖKvi gy`ªv n‡jv wewnZ gy`ªv|  

4| Hw”QK gy`ªv (Optional Money) : †h A_© RbMY †jb‡`bKv‡h© e¨envi Ki‡Z AvBbMZfv‡e eva¨ bq; Z‡e 

cÖ‡qvR‡b †jb‡`bKv‡R mnvqZv K‡i, Zv‡K Hw”QK gy`ªv ejv nq| †hgbÑe¨vs‡Ki †PK, cÖvBR eÛ BZ¨vw`|  

5| cÖvgvwYK gy`ªv (Standard Money) : †h gy`ªvi „̀k¨gvb g~j¨ Ges ev¯Íe g~j¨ ci¯úi mgvb nq, Zv‡K ejv nq 

cÖvgvwYK gy`ªv| A_v©r cÖvgvwYK gy`ªv Mjv‡bvi gva¨‡g †h avZz cvIqv hvq Zvi g~j¨ gy`ªvi g~‡j¨i mgcwigvY n‡e|  

6| cÖZxK gy`ªv (Token Money) : †h avZe A‡_©i Mv‡q wjwLZ g~j¨ Zvi AšÍwb©wnZ g~‡j¨i †P‡q Kg nq Zv‡K 

cÖZxK gy`ªv ejv nq|  

7| Avw`ó gy`ªv (Fiat Money) : †h A_© miKv‡ii wbe©vnx Av‡`‡ki Kvi‡Y RbMY †jb‡`bKv‡h© e¨envi Ki‡Z eva¨ 

nq; wKš‘ G ai‡bi A‡_©i wbR¯^ †Kv‡bv wbw`©ó g~j¨ †bB, Zv‡K Avw`ó gy`ªv ejv nq| †hgbÑmiKvwi Av‡`‡k †`‡k 
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cÖPwjZ KvMwR †bvUmg~n‡K Avw`ó gy`ªv ejv nq|  

8| e¨vsK A_© (Bank Money) : wewbg‡qi gva¨‡g m„wó Kivi Rb¨ e¨vsKmg~n †hme FYcÎ Bmy¨ K‡i, †m¸‡jv‡K 

ejv nq e¨vsK A_©| †hgbÑe¨vsK WªvdU, †c-AWvi©, †PK BZ¨vw`|  

9| cÖvq gy`ªv (Near Money) : †h mKj m¤ú` mivmwi †jb‡`bKv‡R e¨envi Kiv hvq bv; Z‡e PvB‡j mn‡RB 

A‡_© iƒcvšÍi Kiv hvq, †m¸‡jv‡K ejv nq cÖvq gy`ªv| †hgbÑ†UªRvwi wej, Pvwn`v AvgvbZ, cÖvBR eÛ, miKvwi eÛ 

BZ¨vw`|  

10| msKxY© gy`ªv (Narrow Money) : msKxY© gy`ªv ej‡Z Avgiv e¨vsKewnf‚©Z A_©, A_©vr RbM‡Yi nv‡Zi bM` A_© 

Ges Zdwmwj e¨vs‡K iwÿZ Pvwn`v Avgvb‡Zi mgwó‡K eywS| A_©vr M1 = CU + DD †hLv‡b M1 =msKxY© gy`ªv 

CU = RbM‡Yi Kv‡Q iwÿZ A_© Ges DD = e¨vs‡Ki Pvwn`v AvgvbZ| msKxY© gy`ªvi Zvij¨ mvaviYZ †ewk _v‡K|  

11| we¯Í…Z/cÖk¯Í gy`ªv (Broad Money) : msKxY© gy`ªv Ges e¨vs‡Ki †gqvw` Avgvb‡Zi †hvMdj‡K ejv nq we¯Í…Z 

gy`ªv| A_v©r M2 = M1 + TD = CU + DD + TD †hLv‡b, M2 = we¯Í…Z gy ª̀v TD = Zdwmwj e¨vs‡Ki †gqvw` 

AvgvbZ|  

12| M3 we Í̄…Z gy`ªvi mv‡_ `xN©‡gqvw` ¯’vqx AvgvbZ, ¯í̂ Zvij¨ m¤úbœ †UªRvwi wej, mÂqcÎ, wewfbœ ai‡bi eÛ 

BZ¨vw` wg‡j nq M3| A_©vr M3 = M2 + DL †hLv‡b, M2 = we¯Í…Z gy`ªv, DL = `xN©‡gqvw` ¯’qx AvgvbZ, ¯í̂ 

Zvij¨m¤úbœ †UªRvwi wej, mÂqcÎ, wewfbœ ai‡bi eÛ BZ¨vw`| 

msKxY© gy`ªv I we¯Í…Z gy`ªvi g‡a¨ cv_©K¨ (Different between M1 and M2) : msKxY© gy`ªv I we¯Í„Z gy`ªvi g‡a¨ 

wb‡¤œv³ cv_©K¨mg~n i‡q‡Q| 

1| msKxY© gy`ªvi Zvij¨ we¯Í…Z gy`ªvi Zvi‡j¨i †P‡q †ewk| G Rb¨ cÖvwZôvwbK Ges dvskbMZ w`K †_‡K msKxY© 

gy`ªv †ewk Rbwcªq| 

2| we¯Í…Z gy`ªvi †gqvw` AvgvbZ‡K fvwO‡q bM` A‡_© iƒcvšÍi Kiv mgqmv‡cÿ e¨vcvi| wKš‘ msKxY© gy`ªvq G ai‡bi 

†Kv‡bv RwUjZv †bB|  

3| msKxY© gy`ªvi mgxKiY, M1 = CU + DD; wKš‘ we Í̄…Z gy`ªvi mgxKiY, M2 = M1 + TD = CU + DD + TD 

4| msKxY© gy`ªv n‡”Q we¯Í…Z gy`ªvi GKwU Ask gvÎ| GB msKxY© gy`ªv Øviv we¯Í…Z gy`ªv cÖfvweZ nq| Giv G‡K A‡b¨i 

cwic~iK|  

5| msKxY© gy`ªvi †P‡q we¯Í…Z gy`ªvi RvZxq Av‡qi mv‡_ †ewk RwoZ| ZvB Avw_©K bxwZ cÖYqb Ges ev¯Íevq‡b 

msKxY© gy`ªvi †P‡q we¯Í…Z/e¨vcK gy`ªv‡KB †ewk cQ›` Kiv nq|  

A‡_©i Kvh©vewj (Functions of Money) : 

AvaywbK A_©bxwZ GKvšÍ A_©wfwËK| d‡j eZ©gvb A_©e¨e¯’vq A_© GKwU Acwinvh© Dcv`vb wn‡m‡e cwiMwYZ| 

gvby‡li A_©‰bwZK I mvgvwRK Rxe‡b A_© cÖavbZ wZb ai‡bi Kvh© m¤úv`b K‡i _v‡K| h_v : 

(K) evwYwR¨K Kvh©vewj 

(L) mvgvwRK Kvh©vewj Ges 

(M) gb¯ÍvwË¡K Kvh©vewj| 

K) evwYwR¨K Kvh©vewj (Commercial Functions) 
A‡_©i †gŠwjK I ¸iæZ¡c~Y© KvR¸‡jvB evwYwR¨K Kvh©vewj| A‡_©i cÖavb Kvh©vewj n‡jv : 

“Money is a matter of functions, a medium, a measure, a standard, a store.Ó A_©vr A‡_©i KvR n‡jv 

PviÑgva¨g, cwigvcK, gvb I fvÐvi| 

wb‡¤œ A‡_©i evwYwR¨K Kvh©vewj Av‡jvPbv Kiv n‡jv : 
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1| wewbg‡qi gva¨g : A‡_©i cÖv_wgK I cÖavb KvR n‡jv wewbg‡qi gva¨g wn‡m‡e †jb‡`b m¤úbœ Kiv| A_©B 

wewbg‡qi me©RbMÖvn¨ gva¨g| ZvB Gi Øviv †h‡Kvb cwigvY cY¨ I †mev µq-weµq Kiv hvq| d‡j †jb‡`b mnR 

I MwZkxj nq| 

2| g~‡j¨i cwigvcK : `ªe¨ wewbgq cÖ_vq g~j¨ cwigv‡ci †Kv‡bv mvaviY gvb`Ð bv _vKvq wewfbœ `ª‡e¨i Av‡cw¶K 

g~j¨ wba©viY Kiv KwVb wQj| wKš‘ A_© mKj `ªe¨, †mev ev m¤ú‡`i g~j¨ cwigv‡ci mvaviY gvb`Ð wn‡m‡e KvR K‡i 

weavq wewbgq e¨e¯’vi Dbœqb, m¤úªmviY I †jb‡`b mnRZi n‡q‡Q|  

3| ¯’wMZ †jb‡`‡bi gvb : ¯’wMZ †jb‡`b ej‡Z fwel¨r †`bv-cvIbv‡K wb‡`©k K‡i| `ªe¨g~j¨ `ªæZ cwieZ©bkxj 

n‡jI A‡_©i g~j¨ `ªæZ cwieZ©bkxj bq| FY`vZv A_© Øviv FY‡`q Ges FYMÖnxZv A_© Øviv Zv cwi‡kva K‡i| d‡j 

A_©‰bwZK Kg©KvÐ wbwe©‡Nœ Pj‡Z _v‡K|  

4| mÂ‡qi evnb : AwaKvsk `ªe¨mvgMÖx cPbkxj I ¶Y¯’vqx e‡j `ªe¨ wewbgq cÖ_vq `ª‡e¨i gva¨‡g mÂq m¤¢e bq| 

wKš‘ A_© Øviv mewKQy µq Kiv hvq e‡j Giƒc `ªe¨mvgMÖx ev †mevq g~j¨ A‡_©i gva¨‡g msi¶Y Kiv m¤¢e| eZ©gv‡b 

gvbyl Zvi Drcvw`Z Avq †_‡K †fvM e¨q ev` w`‡q hv D×…Ë _v‡K Zv A‡_©i gva¨‡g mÂq n‡Z cv‡i|  

5| g~j¨ ¯’vbvšÍ‡ii evnb : A‡bK `ªe¨mvgMÖx GK RvqMv †_‡K Ab¨ RvqMvq mnR I wbivc‡` ¯’vbvšÍi Kiv hvq bv| 

†hgbÑ A‡bK ¯’vei I A¯’vei m¤úwË Av‡Q, hv GK ¯’vb †_‡K Ab¨ ¯’v‡b ¯’vbvšÍi Kiv hvq bv, wKš‘ A‡_©i gva¨‡g 

Zv weµq K‡i Gi g~j¨ mn‡R `~‡i ¯’vbvšÍi Kiv hvq| Gfv‡e g~j¨ ¯’vbvšÍ‡ii gva¨‡g A_©m¤ú` e¨envi I Avw_©K 

†jb‡`‡b mvnvh¨ K‡i| 

6| F‡Yi wfwË : A_© F‡Yi wfwË wn‡m‡e KvR K‡i| eZ©gvb Kv‡j e¨vemvwqK †jb‡`‡bi AwaKvsk wewfbœ ai‡bi 

FYcÎ †hgbÑ †PK, e¨vsK W«vdU, wewbgq wej cÖf…wZi mvnv‡h¨ m¤úbœ nq| e¨vs‡K AvgvbZ wn‡m‡e iw¶Z bM` 

A‡_©i wfwË‡ZB e¨vsK Gme FYcÎ cÖPjb K‡i| 

7| Zvi‡j¨i gvb : A_© me‡P‡q †ewk we‡ewPZ nq Zij m¤ú` wn‡m‡e| A‡_©i Zvij¨ ¸‡Yi d‡j `ªe¨mvgMÖx‡K 

†hgb mn‡RB A‡_© iƒcvšÍi Kiv hvq, †ZgbB A_©‡K `ªe¨mvgMÖx‡Z iƒcvšÍi Kiv hvq| Gfv‡e A_© Zvi‡j¨i gvb 

wn‡m‡e KvR K‡i|  

L) mvgvwRK Kvh©vewj (Social Functions)  
A_© bvbv mvgvwRK Kvh©vewj m¤úv`b K‡i _v‡K| A‡_©i mvgvwRK Kvh©vewj eZ©gv‡b ¸iæ‡Z¡i mv‡_ ¯x̂Kvi Kiv nq| 

†hgbÑ  

1| mvgvwRK gh©v`v I wbðqZvi cÖZxK : mvgv‡R gvby‡li gh©v`v I wbivcËv `ªe¨mvgMÖx I m¤ú‡`i Avw_©K g~j¨gv‡bi 

ØvivB wbY©xZ nq| 

2| mvgvwRK m¤úK© i¶v : wewfbœ mvgvwRK Abyôvb I Drm‡ei †¶‡Î A_© Øviv Dcnvi-Dc‡XŠKb cÖ̀ vb K‡i A‡bK 

mvgvwRK `vq`vwqZ¡ cvjb Kiv hvq| Gi d‡j mvgvwRK eÜb …̀p nq Ges ms¯‹…wZ I mf¨Zvi weKvk N‡U| 

M) gb¯ÍvwË¡K Kvh©vewj (Psychological Functions ) : AvaywbKKv‡j A_© mvgvwRK gh©v`vi evnb wn‡m‡e KvR 

K‡i| abx e¨w³‡`i mgv‡R wfbœ `„wó‡Z †`Lv nq| G Qvov bM` A_© gvby‡li g‡bvej evovq Ges gvbyl‡K Drdyjø 

iv‡L| Gi d‡j mgv‡R A_©‰bwZK wbivcËv †eva e„w× cvq Ges e¯‘MZ cÖMwZ Z¡ivwš̂Z nq| Gfv‡e A_© Zvi 

wewfbœgyLx e¨envi I Dc‡hvM Øviv e¨w³Rxe‡b gb¯ÍvwË¡K cÖfve m„wó K‡i| 
 

AvaywbK A_©bxwZ‡Z A‡_©i f‚wgKv (Importance/Role of Money in the Modern Economy)  
AvaywbK A_©bxwZ‡Z A‡_©i f‚wgKv we‡kl ¸iæZ¡c~Y©| A_© Qvov †Kv‡bv †`‡kiB A_©‰bwZK KvVv‡gv M‡o DV‡Z cv‡i 

bv| A_©bxwZi wewfbœ †¶‡Î A‡_©i ¸iæZ¡ m¤ú‡K© wb‡gœ Av‡jvPbv Kiv n‡jv : 

1| wewbg‡qi †¶‡Î : A_© cÖPj‡bi d‡j wewbgq e¨e¯’v AZ¨šÍ mnR I mij n‡q‡Q| A_© wewbg‡qi me©RbMÖvn¨ 

gva¨g wn‡m‡e we‡ewPZ nIqvq GLb Avi †µZv-we‡µZvi g‡a¨ †jb‡`‡bi mvgÄ‡m¨i `iKvi nq bv| eZ©gv‡b A_© 

e¨env‡ii gva¨‡g †µZv I we‡µZv B”Qvg‡Zv `ªe¨mvgMÖx µq-weµq Ki‡Z cv‡i|  
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2| g~j¨ cwigv‡ci †¶‡Î : g~j¨ cwigv‡ci †¶‡Î A_© ¸iæZ¡c~Y© f~wgKv cvjb K‡i| `ªe¨ wewbgq e¨e¯’vq g~j¨ 

cwigv‡ci †Kv‡bv mvaviY gvcKvwV wQj bv| wKš‘ eZ©gv‡b A_© g~‡j¨i mvaviY cwigvcK wn‡m‡e e¨eüZ nq| 

eZ©gv‡b me `ª‡e¨i g~j¨ A‡_©i gva¨‡g cwigvc Kiv hvq|  

3| mÂ‡qi †¶‡Î : mÂ‡qi †¶‡Î A_© ¸iæZ¡c~Y© f‚wgKv cvjb K‡i| gvbyl Zvi Av‡qi meUvB eZ©gvb †fv‡Mi Rb¨ 

e¨q K‡i bv| †m Gi wKQy Ask fwel¨‡Zi Rb¨ mÂq K‡i| wKš‘ `ª‡e¨i gva¨‡g mÂq Kiv LyeB AmyweavRbK| Gi 

Rb¨ gvbyl DØ„Ë `ªe¨mvgMÖx wewµ K‡i Zvi g~j¨ A‡_©i gva¨‡g a‡i iv‡L| Gfv‡e A_© mÂ‡qi evnb wn‡m‡e KvR 

K‡i Ges g~jab MV‡b mvnvh¨ K‡i| 

4| fwel¨r †`bv-cvIbv †gUv‡bvi †¶‡Î : A_© gvby‡li fwel¨r †`bv-cvIbv †gUv‡bvi †¶‡Î ¸iæZ¡c~Y© f~wgKv cvjb 

K‡i| AvaywbK mgv‡R Avw_©K †jb‡`b †ewki fvM F‡Yi gva¨‡g m¤úvw`Z nq| A‡_©i g~j¨ mn‡R cwiewZ©Z nq bv 

e‡j gvbyl A‡_©i gva¨‡g fwel¨r †`bv-cvIbvi wnmve-wbKvk K‡i _v‡K| 

5| Drcv`b †¶‡Î : AvaywbK Drcv`b e¨e¯’vq A‡_©i f~wgKv ¸iæZ¡c~Y©| eZ©gvb Kv‡j A‡_©i gva¨‡g Drcv`‡bi 

wewfbœ Dcv`vb h_vÑ f~wg, kÖg, Kj-KviLvbvi hš¿cvwZ, KuvPvgvj cÖf…wZ mn‡RB msMÖn Kiv hvq| 

6| †fv‡Mi †¶‡Î : †fv‡Mi †¶‡ÎI A_© ¸iæZ¡c~Y f~wgKv cvjb K‡i| A_© n‡jv me‡P‡q Zij m¤ú`| †h Kvi‡Y 

†fvMKvix Zvi B”Qvg‡Zv A_© Øviv †h‡Kv‡bv `ªe¨mvgMÖx µq K‡i †fvM Ki‡Z cv‡i|  

7| Avq eÈ‡bi †¶‡Î : Avq eÈ‡bi †¶‡ÎI A‡_©i f~wgKv we‡kl ¸iæZ¡c~Y©| A_© Drcv`‡bi wewfbœ Dcv`v‡bi 

g‡a¨ Avq eÈ‡b mvnvh¨ K‡i| e¯‘Z A‡_©i gva¨‡g wewfbœ Dcv`v‡bi g~j¨ wba©vwiZ nq Ges †m Abyhvqx Zv‡`i 

cvwikÖwgK cÖ̀ vb Kiv nq|  

8| g~j¨ ¯’vbvšÍ‡ii †¶‡Î : A_© cÖPj‡bi d‡j eZ©gv‡b mn‡RB Zvi ¯’vei I A¯’vei m¤úwË ¯’vbvšÍi Ki‡Z m¶g 

n‡q‡Q| gvbyl †Kv‡bv `ªe¨mvgMÖx ev m¤úwË GK ¯’v‡b wewµ K‡i Zvi g~j¨ A‡_©i gva¨‡g msMÖn Ki‡Z cv‡i Ges GB 

A_© g~j¨ Øviv Ab¨Î `ªe¨mvgMÖx ev m¤úwË µq Ki‡Z cv‡i|  

9| e¨emvq evwb‡R¨i †¶‡Î : A_© e¨emv-evwYR¨ m¤úªmvi‡Yi †¶‡ÎI ¸iæZ¡c~Y© f~wgKv cvjb K‡i| A_© mn‡R 

enb‡hvM¨ I mK‡ji wbKU MÖnY‡hvM¨ e‡j e¨emvq evwY‡R¨i †¶‡Î D‡jøL‡hvM¨ DbœwZ mvwaZ n‡q‡Q|  

10| iv‡óªi A_©‰bwZK Kvh©vewj cwiPvjbvi †¶‡Î : iv‡óªi A_©‰bwZK Kvh©vewj cwiPvjbvi †¶‡ÎI A_© ¸iæZ¡c~Y© 

f~wgKv cvjb K‡i| miKvwi Avq-e¨‡qi hveZxq wnmve-wbKvk A‡_©i gva¨‡g ivLv nq| Gi d‡j miKv‡ii 

A_©‰bwZK Kvh©vewj mwVKfv‡e cwiPvjbv Kiv mnR nq|  

Dc‡iv³ Av‡jvPbv †_‡K †evSv hvq, AvaywbK mgvRe¨e¯’vq A‡_©i f~wgKv Acwimxg| A_©‡K †K›`ª K‡iB eZ©gvb 

A_©‰bwZK RMr AvewZ©Z n‡”Q|  

G cÖm‡½ A_©bxwZwe` µvD_vi e‡jb, ÔA_©bxwZ‡Z gvby‡li mgvR Rxe‡bi e¨e¯’vq evwYR¨msµvšÍ Kvh©vewji †¶‡Î 

A_© GKwU Abe`¨ Avwe®‹vi, hv‡K †K› ª̀ K‡i evwK me wKQyB cÖwZwôZ|  

Gi ¸iæZ¡ m¤ú‡K© A_©bxwZwe` Golden Weiser-Gi gZ n‡jv, ÔAva¨vwZ¥K Kj¨v‡Yi †¶‡Î A‡_©i mwVK cwigvc I 

eÈb nq‡Zv wØZxq ch©v‡q Dcv`vb ev †Kv‡bv Dcv`vb wn‡m‡eB we‡ewPZ bv n‡Z cv‡i, wKš‘ A_©‰bwZK Kj¨v‡Yi iƒc 

m„wó‡Z A_© wbtm‡›`‡n GKwU kw³kvjx Dcv`vb|Õ AZGe ejv hvq, AvaywbK A_©bxwZ‡Z wbtm‡›`‡n A‡_©i ¸iæZ¡ 

Acwimxg|  

 

 

mvims‡¶c 

 `ªe¨mvgMÖxi `vg A_ev Ab¨vb¨ e¨emvqMZ Kvh©Kjv‡ci cvIbv wnmv‡e hv mvaviYZ me©Î MÖnY‡hvM¨ Zv-B 

A_©| 

 msKxY© gy`ªv n‡”Q we¯Í…Z gy`ªvi GKwU Ask gvÎ| GB msKxY© gy`ªv Øviv we¯Í…Z gy`ªv cÖfvweZ nq| Giv G‡K 

A‡b¨i cwic~iK|  
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A‡_©i Pvwn`v I †hvMvb 

Demand of & Supply for Money 
 

 

D‡Ïk¨ 

GB cvV †k‡l wkÿv_©xivÑ 

 A‡_©i Pvwn`vi msÁv I cÖKvi‡f` Rvb‡Z cvi‡eb; 

 A‡_©i †hvMvb I †hvMv‡bi Dcv`vbmg~n eyS‡Z cvi‡eb| 

 

 

 g~jcvV-  

A‡_©i Pvwn`v (Demand for Money) 

ˆ`bw›`b mKj Kg©Kv‡Ð A‡_©i cÖ‡qvRb| e¨vemvwqK †jb‡`b, cvwievwiK Rxeb wbe©vn, g~‡j¨i msi¶K, mÂq m„wó 

cÖf…wZ mKj Kv‡R A_© GKgvÎ nvwZqvi, GRb¨B †h‡Kv‡bv gvbylB Kg‡ewk A‡_©i cÖ‡qvRb Abyfe K‡i| d‡j gvbyl 

wewfbœ cÖ‡qvR‡b bM` A_© nv‡Z a‡i ivL‡Z Pvq| Avevi mÂq AvKv‡iI A_© Rgv ivL‡Z cv‡i| bM` A_© nv‡Z 

ivLvi B”Qv‡K A‡_©i Pvwn`v e‡j|  

G cÖm‡½ D G Pierce & D M Show e‡jb, ÔA‡_©i Pvwn`v ej‡Z Avgiv `ªe¨ I †mev µq, Avw_©K m¤ú` µq, 

Ab¨‡K `vb Kiv BZ¨vw` D‡Ï‡k¨ Gi e¨envi eywS bv, eis a‡i ivLv‡K eywS|Õ 

myZivs †Kv‡bv wbw`©ó mg‡q mgv‡Ri RbMY wewfbœ cÖ‡qvR‡b †h cwigvY bM` A_© nv‡Z a‡i ivL‡Z Pvq Zv‡K A‡_©i 

Pvwn`v ejv nq| A‡_©i wbR¯^ †Kv‡bv Dc‡hvM †bB| A_© `ªe¨mvgMÖxi g‡Zv mivmwi †fvMI Kiv hvq bv| †KejgvÎ 

`ªe¨mvgMÖx µq Kivi D‡Ï‡k¨B A‡_©i Pvwn`v nq| A_© n‡jv wewbg‡qi gva¨g| GKwU wbw`©ó mg‡q †h cwigvY `ªe¨ 

A‡_©i wewbg‡q †ePv‡Kbv nq Zv-B A‡_©i Pvwn`v m„wó K‡i| myZivs A‡_©i †gvU Pvwn`vi cwigvY †`‡k weµq‡hvM¨ 

`ª‡e¨i †gvU g~‡j¨i mgvb| hw` mgv‡R weµq‡hvM¨ `ª‡e¨i cwigvY †ewk nq Zvn‡j A‡_©i Pvwn`v e„w× cvq Ges hw` 

weµq‡hvM¨ `ª‡e¨i cwigvY Kg nq Zvn‡j A‡_©i Pvwn`v Kg n‡e| wKš‘ GKwU wbw`©ó mg‡q weµq‡hvM¨ `ª‡e¨i 

cwigvY w¯’i _v‡K| ZvB GKwU wbw`©ó mg‡q A‡_©i Pvwn`vi †Kv‡bv cwieZ©b nq bv| 

A‡_©i Pvwn`vi wewfbœ aviYv (Different concepts of Money demand)  

†Kv‡bv wbw`©ó mg‡q mgv‡Ri mKj RbMY wewfbœ cÖ‡qvR‡b †h cwigvY bM` A_© nv‡Z a‡i ivL‡Z Pvq Zv‡K A‡_©i 

Pvwn`v e‡j| gvby‡li cÖ‡qvR‡bi K_v wPšÍv K‡i A‡_©i Pvwn`v‡K cÖavbZ wZb fv‡M fvM Kiv nq|  

1| A‡_©i †jb‡`bRwbZ Pvwn`v (Transitory Demand for Money) 
2| A‡_©i mZK©Zvg~jK Pvwn`v (Precautionary Demand for money) 

3| A‡_©i dUKv Pvwn`v (Speculative Demand for Money)  

A‡_©i †jb‡`bRwbZ Pvwn`v (Transitory Demand for Money) :  

ˆ`bw›`b †jb‡`b, `ªe¨ I †mevi †Kbv‡ePv Ges †h‡Kv‡bv cÖKvi Av`vb-cÖ̀ v‡b A_© e¨eüZ nq| Gme cÖ‡qvR‡b 

e¨eüZ A‡_©i Pvwn`v‡K A‡_©i †jb‡`b Pvwn`v e‡j| A_©vr ˆ`bw›`b †jb‡`‡bi Rb¨ gvbyl †h cwigvY bM` A_© 

nv‡Z a‡i ivL‡Z Pvq Zv‡K A‡_©i †jb‡`b Pvwn`v ejv nq| A‡_©i †jb‡`b Pvwn`v g~jZ Av‡qi Ici wbf©i K‡i| 

Ab¨vb¨ Ae¯’v AcwiewZ©Z _vK‡j Av‡qi mv‡_ A‡_©i †jb‡`b Pvwn`vi m¤úK© abvZ¥K| A_©vr Avq evov‡j A‡_©i 

†jb‡`b Pvwn`v ev‡o| †jb‡`b Pvwn`v‡K wb‡¤œv³ mgxKi‡Yi gva¨‡g cÖKvk Kiv hvq| 

cvV 11.2 
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M1= f(Y)= kY; dM/dY = k>0  
†hLv‡b, M1 = A‡_©i †jb‡`b Pvwn`v, Y= Avq, k= GKwU abvZ¥K aªæeK| 

k-Gi gvb abvZ¥K Øviv †evSvq Av‡qi mv‡_ †jb‡`‡bi Pvwn`v m¤úK© abvZ¥K|  

A‡_©i mZK©Zvg~jK Pvwn`v (Precautionary Demand for Money) : 
fwel¨‡Z †Kv‡bv AwbwðZ ev AcÖZ¨vwkZ Ae¯’vi †gvKvwejv Kivi Rb¨ mZK©Zv wn‡m‡e eZ©gv‡b gvbyl wKQz bM` 

nv‡Z a‡i ivL‡Z Pvq| A‡_©i Giƒc Pvwn`v‡K mZK©Zvg~jK Pvwn`v e‡j| †hgbÑfwel¨‡Z Amy¯’Zv, e¨emv‡q ¶wZ, 

PvKwiPz¨wZ wKsev Abyiƒc †Kv‡bv AcÖZ¨vwkZ cwiw¯’wZi †gvKvwejv Ki‡Z n‡Z cv‡i| G ai‡bi AvksKvq 

mZK©Zvg~jK A‡_©i Pvwn`v m„wó nq| mZK©Zvg~jK A‡_©i Pvwn`v Av‡qi Ici wbf©i K‡i| Av‡qi mv‡_ mZK©Zvg~jK 

Pvwn`v m¤úK© abvZ¥K| A_©vr Ab¨vb¨ Ae¯’v AcwiewZ©Z †_‡K Avq evo‡j mZK©Zvg~jK A‡_© Pvwn`v ev‡o| 

mZK©Zvg~jK A‡_©i Pvwn`v‡K wb‡¤œv³ mgxKi‡Yi gva¨‡g cÖKvk Kiv hvq| 

Mp= f(Y), dMp÷ dY> 0 
†hLv‡b, Mp= mZK©Zvg~jK A‡_©I Pvwn`v 

 Y = Avq 

A‡_©i dUKv Pvwn`v (Speculative Demand for Money) : 
ˆ`bw›`b †jb‡`b I fwel¨‡Zi msKU †gvKvwejv QvovI gvbyl dUKv e¨emv‡qi D‡Ï‡k¨ bM` A_© nv‡Z a‡i ivL‡Z 

Pvq| dUKv D‡Ï‡k¨ †h cwigvY bMZ A_© gvbyl nv‡Z a‡i ivL‡Z Pvq Zv‡K A‡_©i dUKv Pvwn`v e‡j| †hgbÑ gvbyl 

FYc‡Î UvKv LvwU‡q wKQy evowZ A_© DcvR©b Ki‡Z Pvq| FYc‡Îi `vg (my‡`i nvi) †ewk n‡j gvbyl FYcÎ µq 

K‡i| †m †¶‡Î bM` A‡_©i cwie‡Z© gvbyl FYcÎ nv‡Z iv‡L, A_©vr bM` A‡_©i Pvwn`v K‡g| Avevi wecixZ 

Ae¯’vq bM` A‡_©i Pvwn`v ev‡o| A‡_©i G ai‡bi Pvwn`v‡K ejv nq A‡_©i dUKv e¨emvq RwbZ Pvwn`v| A‡_©i 

dUKv Pvwn`v wbf©i K‡i my‡`i nv‡ii Ici| Ab¨vb¨ Ae¯’v AcwiewZ©Z _vK‡j my‡`i nvi evo‡j A‡_©i dUKv 

Pvwn`v K‡g| Avevi my‡`i nvi Kg‡j A‡_©i dUKv Pvwn`v ev‡o| A_©vr my‡`i nv‡ii mv‡_ A‡_©i dUKv Pvwn`vi 

m¤úK© wecixZ| A‡_©i dUKv Pvwn`v‡K wb‡¤œv³ mgxKi‡Yi mvnv‡h¨ cÖKvk Kiv hvq| 

Ms = f(ri); dMs/ dr1<0 
†hLv‡b, Ms= A‡_©i dUKv Pvwn`v, ri= my‡`i nvi|  

A‡_©i Pvwn`v wba©viK (Determinants of Demand for Money) : 

bM` A_© nv‡Z a‡i ivLvi B”Qv‡K A‡_©i Pvwn`v e‡j| A‡_©i Pvwn`v †h mKj Dcv`vb Øviv cÖfvweZ nq †m¸‡jv‡K 

ejv nq A‡_©i Pvwn`vi wba©viK| wb‡¤œ A‡_©i Pvwn`vi wba©viKmg~n e¨vL¨v Kiv n‡jv| 

1| Avq : Av‡qi Ici A‡_©i Pvwn`v we‡klfv‡e A‡_©i †jb‡`b I mZK©Zvg~jK Pvwn`v wbf©i K‡i| Avq †ewk n‡j 

A‡_©i Pvwn`v †ewk nq Ges Avq Kg n‡j A‡_©i Pvwn`v Kg nq|  

2| †fvMcÖeYZv : †fvMcÖeYZv A‡_©i †jb‡`b Pvwn`v‡K A‡bKvs‡k cÖfvweZ K‡i| †fvMcÖeYZv †ewk n‡j bM` 

A‡_©i Pvwn`v †e‡o hvq| Avevi †fvMcÖeYZv Kg n‡j bM` A‡_©i Pvwn`v K‡g|  

3| AvqcÖvwßi aib : Avq DcvR©b ev cÖvwßi †gqv‡`i Ici bM` A‡_©i Pvwn`v wbf©i K‡i| Avq cÖvwßi †gqv` †ewk 

n‡j bM` A_© nv‡Z a‡i ivLvi cÖeYZv †ewk nq| Avevi AvqcÖvwßi †gqv` Kg n‡j A‡_©i Pvwn`v Kg nq| 

4| mÂqcÖeYZv : gvby‡li mÂqcÖeYZv bM` A‡_©i Pvwn`v‡K cÖfvweZ K‡i| mÂqcÖeYZv †ewk n‡j A‡_©i Pvwn`v 

Kg nq| Avevi mÂqcÖeYZv Kg n‡j A‡_©i Pvwn`v †ewk nq|  

5| my‡`i nvi : my‡`i nv‡ii Ici A‡_©i Pvwn`v we‡kl K‡i A‡_i© dUKv Pvwn`v wbf©i K‡i| my‡`i nvi Kg‡j 

A‡_©i dUKv Pvwn`v ev‡o| Avevi my‡`i nvi evo‡j A‡_©i dUKv Pvwn`v K‡g| 
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6| gỳ Öv evRvi : A‡_©i Pvwn`v gỳ Öv evRv‡ii Ici wbf©i K‡i| gỳ Öv evRvi DbœZ n‡j bM` A_© nv‡Z a‡i ivLvi 

cÖeYZv gvby‡li K‡g hvq Z_v A‡_©i Pvwn`v K‡g hvq| Avevi gỳ Öv evRvi AbybœZ n‡j A‡_©i Pvwn`v e„w× cvq| 

7| `vg ¯Íi : `vg ¯Íi bM` A‡_©i Pvwn`v A‡bKvs‡k cÖfvweZ K‡i| `vg ¯Íi evo‡Z _vK‡j Z_v gỳ ÖvùxwZi mgq 

A‡_©i Pvwn`v ev‡o| Avevi `vg ¯Íi Kg‡Z _vK‡j Z_v gỳ Öv ms‡KvP‡bi mgq A‡_©i Pvwn`v nªvm cvq| 

8| cÖZ¨vkv : cÖZ¨vkv A‡_©i Pvwn`v‡K bvbvfv‡e cÖfvweZ K‡i| `vg e„w×i cÖZ¨vkv, Avq e„w×i cÖZ¨vkv, e¨emv‡qi 

†jvKmv‡bi cÖZ¨vkv BZ¨vw` welq bM` A‡_©i Pvwn`v‡K cÖfvweZ K‡i| 

9| e¨vsK e¨e¯’v : DbœZ e¨vsK e¨e¯’v bM` A‡_©i Pvwn`v‡K eZ©gvb Kv‡j cÖejfv‡e cÖfvweZ K‡i| †µwWU KvW©, 

wfmv KvW© BZ¨vw` myweav cÖ̀ v‡bi d‡j bM` A_© nv‡Z ivLvi cÖeYZv nÖvm cvq| c¶všÍ‡i e¨vsK e¨e¯’v AbybœZ I 

e¨vswKs myweav Kg _vK‡j gvbyl eva¨ n‡q bM` A_© nv‡Z a‡i iv‡L| 

10| mvgvwRK wbivcËv : mvgvwRK wbivcËv A‡_©i Pvwn`v‡K we‡kl K‡i A‡_©i mZK©Zvg~jK Pvwn`v‡K cÖfvweZ 

K‡i| mvgvwRK wbivcËv _vK‡j eZ©gv‡b †jb‡`b Pvwn`v ev‡o, fwel¨r‡Zi Rb¨ A_© Rgv ivLvi cÖeYZv K‡g| 

Avevi mvgvwRK wbivcËvi Afve n‡j eZ©gv‡b †jb‡`b Pvwn`v K‡g fwel¨‡Zi Rb¨ A_© Rgv ivLvi cÖeYZv ev‡o|  

DcwiD³ welq¸‡jv Øviv GKwU †`‡ki A‡_©i Pvwn`v cÖfvweZ nq| D³ welq¸‡jv AbyK‚j cwieZ©b n‡j A‡_©i 

Pvwn`v ev‡o Ges cÖwZK‚j cwiZ©b n‡j A‡_© Pvwn`v K‡g| 

A‡_©i †hvMvb (Supply of Money) 

†Kv‡bv †`‡k miKvi KZ©…K cÖPwjZ mKj cÖKvi gy`Övi mgwó‡K mvaviY A‡_©i †hvMvb ejv nq| cÖPwjZ gỳ Öv ej‡Z 

evRvi Pvjyi mKj cÖKvi KvM‡Ri †bvU I avZe gỳ Övi mgwó‡K †evSvq| Avevi evwYwR¨K e¨vs‡Ki Pvwn`v Avgvb‡Z 

Rgv A_© I cÖPwjZ gy`Öv AšÍf©z³| KviY A_© Rgv`vbKvix Pvwn`vgvÎ Pvwn`v Avgvb‡Zi A_© †c‡Z cv‡i| Kv‡RB 

cÖPwjZ A_© I Avgvb‡Zi mgwó‡K †hvMvb ejv nq| Aek¨ †gqvw` Avgvb‡Z ivLv A_© cwigvY‡K I eZ©gvb Kv‡j 

A_© †hvMvb ejv nq| Aek¨ †gqvw` AvgvbZ ivLv A‡_©i cwigvY‡K I eZ©gvb Kv‡j A_© †hvMv‡bi AšÍf©z³ wn‡m‡e 

we‡ewPZ nq| A_©vr A_© mieivn ej‡Z RbM‡Yi nv‡Zi gỳ Öv, e¨vs‡K iw¶Z Pvwn`v AvgvbZ Ges †gqvw` Avgvb‡Zi 

mgwó‡K †evSvq| 

Aa¨vcK Milton Friedman I Zuvi Abymvixiv A_© mieivn ej‡Z RbM‡Yi nv‡Zi gỳ Öv, e¨vs‡K iw¶Z Pvwn`v 

AvgvbZ Ges †gqvw` Avgvb‡Zi mgwó‡K †evSvb| 

m~Îvbymv‡i Ms = DD+Cu+TD.........(I) 

G †¶‡Î, Ms = A_© mieivn 

DD = e¨vs‡K iw¶Z Pvwn`v AvgvbZ 

C = RbM‡Yi nv‡Zi Kv‡iwÝ Ges 

TD = †gqvw` AvgvbZ| 

Aa¨vcK †R wRMvwj© (J G Gurley) Ges E S Shaw A_© mieivn‡K e¨vcK A_© wb‡`©k K‡ib| Zuv‡`i g‡Z, A_© 

mieivn n‡jv RbM‡Yi nv‡Zi gỳ Öv, Pvwn`v AvgvbZ Ges eÛ I †kqv‡ii mgwó| 

myZivs Ms = DD+Cu+TD+ma ….......(ii) 
G †¶‡Î, ma = Ab¨vb¨ Avw_©K m¤ú`, hv DD, Cu, TD-Gi weKí wn‡m‡e KvR K‡i| G †¶‡Î eÛ, †cv÷vj 

AW©vi, †kqvi BZ¨vw` Avw_©K m¤ú` †evSvq| Z‡e mvaviY dvskbMZ w`K n‡Z A_© mieivn ej‡Z, 

Ms = DD+Cu ……….......(iii)-†K †evSvq| 
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Dc‡ii wZbwU aviYvi g‡a¨ dvskbMZ w`K †_‡K (iii) bs we‡kølYvZ¥K Ges bxwZ-wba©vi‡Yi w`K †_‡K (i) I (ii) 
bs mgxKiY we‡ePbv Kiv hvq| Z‡e AvšÍR©vwZK A_© Znwej (IMF) (iii) bs †K msKxY© Ges (i) bs †K we¯Í…Z A‡_© 

A_© mieiv‡ni aviYv wn‡m‡e e¨envi K‡ib| 

Dc‡iv³ Av‡jvPbvi †cÖw¶‡Z A‡_© †hvMv‡bi Dcv`vb n‡”Q PviwU| h_v : 

1. KvM‡Ri †bvU ev Kv‡iwÝ †bvU (Paper Currency) 
2. avZe gỳ Öv (Coin Money) 
3. Pvwn`v AvgvbZ (Demand Deposit) Ges 

4. †gqvw` AvgvbZ (Time Deposit)  
wb‡¤œ A‡_©i †hvMv‡bi Dcv`vbmg~n e¨vL¨v Kiv n‡jv| 

 1| KvM‡Ri †bvU ev Kv‡iwÝ †bvU : GKwU mgq †Kv‡bv †`‡k miKvi Ges miKvi †_‡K `vwqZ¡cÖvß †K›`Öxq KZ©…K 

Bmy¨K…Z mKj cÖKvi Kv‡iwÝ †bvU A‡_© †hvMv‡bi AšÍf©z³| mKj †`‡k Kv‡iwÝ †bvU A‡_©i †hvMv‡bi Ab¨Zg cÖavb 

Dcv`vb wn‡m‡e we‡ewPZ| 

2| avZe gỳ Öv : miKvi RbM‡Yi †jb‡`‡bi myweav‡_© evRv‡i avZe gỳ Öv Bmy¨ K‡i| Gme avZe gỳ Öv A‡_©i 

†hvMv‡bi Ab¨Zg cÖavb Dcv`vb wn‡m‡e we‡ewPZ nq| 

3| Pvwn`v AvgvbZ : Pvwn`v AvgvbZ ej‡Z e¨vs‡K RgvK…Z MÖvnK‡`i AvgvbZ‡K †evSvq, †h Avgvb‡Zi UvKv 

PvwnevgvÎ MÖvnK‡`i‡K e¨vsK w`‡Z eva¨ _v‡K, G ai‡bi AvgvbZ hviv e¨vs‡K iv‡L Zv †h‡Kv‡bv mgq bM` A‡_© 

iƒcvšÍi Kiv hvq Ges †jb‡`‡bi Kv‡RI †PK Bmy¨ e¨envi Kiv hvq| †hgbÑ hy³ivR¨, hy³iv‡óª †PK Bmy¨ K‡i 

†ewki fvM †¶‡Î †jb‡`b K‡i| ZvQvov evsjv‡`kmn Ab¨vb¨ A‡bK †`‡k †P‡Ki e¨envi µgvš̂‡q evo‡Q| 

m~ÎvKv‡i, DD=Ms-(Cu+TD) A_©vr †gvU mieivn †_‡K RbM‡Yi nv‡Zi gỳ Öv I †gqvw` Avgvb‡Zi mgwó ev` w`‡j 

Pvwn`v AvgvbZ cvIqv hvq| 

4| †gqvw` AvgvbZ : †h‡nZz PvIqvgvÎ †`bv cwi‡kv‡ai Kv‡R GB A_© e¨envi Kiv hvq bv| ZvB msKxY A‡_© bv 

n‡jI we¯Í…Z A‡_©i †gqv` AvgvbZ A_© mieiv‡ni Dcv`vb wn‡m‡e MY¨ n‡e| wbw`©ó mgq AwZµvšÍ nIqvi c~‡e© †h 

UvKv DVv‡bv hvq bv Zv‡K †gqvw` AvgvbZ e‡j| †gvU A_© mieivn (M) †_‡K Pvwn`v AvgvbZ (DD) Ges RbM‡Yi 

nv‡Zi gỳ Öv (CU) ev` w`‡j hv _v‡K, Zv‡K †gqvw` AvgvbZ (TD) ejv nq| 

AZGe, TD = Ms- (Cu+DD)  
A_©vr Ms = Cu+DD+TD 
A‡_©i †hvMv‡bi wba©viK (Determinants of Supply of Money)  

GKwU †`‡k †Kv‡bv wbw`©ó mg‡q †h cwigvY Kv‡iwÝ, Pvwn`v AvgvbZ, †gqvw` AvgvbZ I eÜK _v‡K Zvi mgwó‡K 

ejv nq A‡_©i †hvMvb| A‡_©i †hvMvb wewfbœ Dcv`vb Øviv cÖfvweZ nq, †m¸‡jv‡K ejv nq A‡_©i †hvM`v‡bi 

wba©viK| wb‡¤œ A‡_©i †hvMv‡bi wba©viKmg~n Av‡jvPbv Kiv n‡jv| 

1| KvMwR I avZe gy`ªv : KvMwR I avZe gy`ªvi cwigvY evo‡j A‡_©i †hvMvb ev‡o| Avevi KvMwR I avZe gy`ªvi 

cwigvY Kg‡j A‡_©i †hvMvb K‡g| 

2| †gqvw` AvgvbZ : †gqvw` AvgvbZ evo‡j Pvwn`v AvgvbZ K‡g Ges A‡_©i †hvMvbI K‡g| Avevi †gqvw` 

AvgvbZ Kg‡j Pvwn`v AvgvbZ ev‡o Ges A‡_©i †hvMvbI K‡g|  

3| wiRvf© AbycvZ : evwYwR¨K e¨vs‡Ki wiRvf© AbycvZ evo‡j ev Kg‡j A‡_©i †hvMvb h_µ‡g K‡g ev ev‡o|  

4| ˆe‡`wkK gỳ ªvi wiRvf© : †`‡k ˆe‡`wkK gỳ ªvi wiRvf© evo‡j A‡_©i †hvMvb ev‡o| Avevi ˆe‡`wkK gỳ ªvi wiRvf© 

Kg‡j A‡_©i †hvMvb K‡g|  
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5| ˆe‡`wkK FY : ˆe‡`wkK F‡Yi bxwZ e„w× ev n«vm Ki‡j †`‡k A‡_©i †hvMvb e„w× Ges n«vm cvq|  

6| NvUwZ e¨q bxwZ : A_©bxwZ‡Z miKvi e¨‡qi cwigvY e„w× Ki‡j, we‡kl K‡i NvUwZ e¨q bxwZ AbymiY Ki‡j 

A‡_©i †hvMvb ev‡o| Avevi miKvi e¨‡qi cwigvY n«vm Ki‡j A‡_©i †hvMvb K‡g|  

7| FYbxwZ : miKvi e¨vsKmg~‡ni gva¨‡g m¤úªmviYg~jK FYbxwZ MÖnY Ki‡j evRv‡i A‡_©i †hvMvb ev‡o| Avevi 

ms‡KvPbg~jK FYbxwZ MÖnY Ki‡j A‡_©i †hvMvb K‡g|  

DcwiD³ Dcv`vb¸‡jvi AbyK‚j cwieZ©‡b A‡_©i †hvMvb ev‡o Ges cÖwZK‚j cwieZ©b n‡j A‡_©i †hvMvb K‡g|  

 

 

mvims‡¶c 

 †Kv‡bv wbw`©ó mg‡q mgv‡Ri mKj RbMY wewfbœ cÖ‡qvR‡b †h cwigvY bM` A_© nv‡Z a‡i ivL‡Z Pvq Zv‡K 

A‡_©i Pvwn`v e‡j| 

 Ab¨vb¨ Ae¯’v AcwiewZ©Z _vK‡j Av‡qi mv‡_ A‡_©i †jb‡`b Pvwn`vi m¤úK© abvZ¥K| 

 A_© mieivn n‡jv RbM‡Yi nv‡Zi gỳ Öv, Pvwn`v AvgvbZ Ges eÛ I †kqv‡ii mgwó| 
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A‡_©i cwigvY ZË¡ 

Quantity Theory of Money 
 

 

D‡Ïk¨ 

GB cvV †k‡l wkÿv_©xivÑ 

 A‡_©i cwigv‡Yi wdkvixq ZË¡ wkL‡Z cvi‡eb; 

 A‡_©i cwigv‡Yi K¨vgweª‡Ri ZË¡ wkL‡Z cvi‡eb| 

 

 

 g~jcvV-  

A‡_©i g~j¨ ZË¡ (Theory of Value of Money)  
mvaviYZ A‡_©i g~j¨ ej‡Z A‡_©i µq ¶gZv‡K †evSv‡bv nq| GKwU wbw`©ó cwigvY A_© Øviv †h cwigvY `ªe¨mvgMÖx 

I †mevKg© µq Kiv hvq Zv‡KB A‡_©i g~j¨ ejv nq| A‡_©i wbR¯^ †Kv‡bv g~j¨ †bB| `ªe¨g~‡j¨i gva¨‡g A‡_©i 

g~‡j¨i ewntcÖKvk N‡U| ZvB Avgiv mvaviYZ Avgiv `ª‡e¨i g~j¨ A‡_©i gva¨‡g cÖKvk K‡i _vwK|  
A‡_©i g~j¨ m¤ú‡K© wewfbœ A_©bxwZwe` msÁv cÖ̀ vb K‡i‡Qb| wb‡¤œ K‡qKwU msÁv cÖ̀ vb Kiv n‡jv :  

†R Gj. n¨v‡Ý‡bi g‡Z, ÔA_© hv µq K‡i Zv-B A‡_©i g~j¨|Õ  

 wW GBP ievU©m‡bi g‡Z, ÔGK GKK A‡_©i wewbg‡q mvaviYZ †h cwigvY `ªe¨ I †mev µq Kiv hvq Zv-B A‡_©i 

g~j¨|Õ 

 †K †K Kzwinvivi g‡Z, ÔA‡_©i Af¨šÍixY g~j¨ ej‡Z Af¨šÍixY `ªe¨mvgMÖx I †mevK‡g©i †cÖw¶‡Z D³ A‡_©i 

µq¶gZv eySvq Ges A‡_©i ewnt¯’ A_© ej‡Z A‡_©i ˆe‡`wkK wewbgq nvi †evSvq|Õ 

Dc‡iv³ msÁv¸‡jvi †cÖw¶‡Z ejv hvq †h, GKwU wbw`©ó mg‡q GKwU wbw`©ó cwigvY A_© Øviv †h cwigvY `ªe¨mvgMÖx 

I †mev µq K‡i Zv‡K A‡_©i g~j¨ ejv nq| A‡_©i g~j¨ g~jZ `vg ¯Í‡ii Ici wbf©i K‡i| `vg ¯Í‡ii mv‡_ A‡_©i 

g~‡j¨i wecixZgyLx m¤úK©| A_©vr `vg ¯Íi evo‡j A‡_©i g~j¨ K‡g Ges `vg ¯Íi Kg‡j A‡_©i g~j¨ ev‡o| `vg ¯Í‡ii 

mv‡_ A‡_©i g~‡j¨i GB wecixZ m¤úK© wb‡¤œv³ mgxKi‡Yi gva¨‡g cÖKvk Kiv hvq| 

Vm = f (P) =1/P  
†hLv‡b, Vm = A‡_©i g~j¨ Ges P = `vg ¯Íi  

A‡_©i Af¨šÍixY I evwn¨K g~j¨ (Internal and External Value of Money) : A‡_©i g~j¨ ej‡Z A‡_©i 

µq¶gZv‡K †evSvq| wbw`©ó cwigvY A‡_©i wewbg‡q †h cwigvY `ªe¨ I †mev cvIqv hvq, Zv‡K ejv nq A‡_©i 

g~j¨| A_©bxwZwe` ievU©mb e‡jb, ÔA‡_©i wbw`©ó GK‡Ki wewbg‡q †h cwigvY `ªe¨ I †mev cvIqv hvq, Zv‡K A‡_©i 

g~j¨ e‡j|Õ 
bM` †jb‡`‡bi ZË¡ : wdkvixq fvl¨  

Cash Transaction Theory : Fisher’s Approach  
weL¨vZ K¬vwmK¨vj A_©bxwZwe` Irving Fisher 1911 mv‡j cÖKvwkZ “ The Purchasing Power of Money” MÖ‡š’ 

A‡_©i cwigvY ZË¡ wb‡q Av‡jvPbv K‡ib| GB MÖ‡š’ wZwb A‡_©i cwigvY, `vg ¯Íi Ges A‡_©i g~‡j¨i ga¨Kvi m¤úK© 

wbY©q Kivi Rb¨ GKwU mgxKiY e¨envi K‡ib| Zuvi bvgvbymv‡i GB mgxKiYwU‡K wdkv‡ii mgxKiY ejv nq| GB 

cvV 11.3 
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mgxKi‡Y wdkvi A_©‡K ïaygvÎ †jb‡`‡bi gva¨g wn‡m‡e e¨envi K‡i‡Qb| ZvB GB mgxKiYwU †jb‡`b mgxKiY 

(Transaction Equation) bv‡gI cwiwPZ| wdkv‡ii mgxKiY wb‡¤œv³fv‡e cÖKvk Kiv hvq|  

D³ mgxKi‡Yi `ywU Ask| h_v : A‡_©i Pvwn`v I A‡_©i †hvMvb| M-†K V Øviv ¸Y Ki‡j cvIqv hvq A‡_©i 

†hvMvb (MV)| Avevi P-†K T Øviv ¸Y Ki‡j cvIqv hvq A‡_©i Pvwn`v (PT)| A‡_©i Pvwn`v I A‡_©i †hvMv‡bi 

mgZvi gva¨‡g A_© g~j¨ wba©vi‡Yi K_v ejv n‡q‡Q wdkv‡ii wewbgq mgxKi‡Y| Z‡e Dc‡iv³ mgxKi‡Y AvaywbK 

evwYwR¨K e¨vsK e¨e¯’v KZ©…K m„ó wewbg‡qi gva¨‡g †hgbÑ†PK, e¨vsK W«vdU Ges †K›`ªxq e¨vsK KZ©…K m„ó wewfbœ 

eÛ I mÂqc‡Îi K_v ejv nqwb| A_P G¸‡jv †jb‡`‡bi gva¨g wn‡m‡e f~wgKv cvjb K‡i| ZvB cieZ©x‡Z 

wdkv‡ii mgxKiY m¤úªmviY K‡i wb‡¤œv³fv‡e †jLv n‡q‡Q,  

AbywgZ kZ© (Assumptions)  
wdkv‡ii †jb‡`b Z_¨wU wb‡¤œv³ AbywgZ kZ©̧ ‡jv we‡ePbv K‡i|  

1. c~Y© wb‡qvM A_©bxwZi we‡eP¨  

2. A_© ïaygvÎ wewbg‡qi gva¨g wn‡m‡e KvR Ki‡e  

3. ¯̂íKv‡j †gvU †jb‡`‡bi cwigvY w¯’i _vK‡e  

4. ª̀‡e¨i `vg ev g~j¨ Í̄i (P) GKwU wbw®Œq Dcv`vb  

5. ¯̂íKv‡j A‡_©i cÖPjb MwZ (V) w ’̄i|  

g~j e³e¨ : Ab¨vb¨ `ª‡e¨i `v‡gi g‡Zv A‡_©i g~j¨ Zvi Pvwn`v I †hvMv‡bi Ici wbf©i K‡i| Ab¨vb¨ Ae¯’v 

AcwiewZ©Z _vK‡j A‡_©i †hvMvb †h nv‡i ev‡o, A‡_©i g~j¨ †mB GKB nv‡i Kg Ges A‡_©i †hvMvb †h nv‡i K‡g, 

A‡_©i g~j¨ †mB GKB nv‡i ev‡o| A_©vr A‡_©i †hvMvb wØ¸Y Kiv n‡j A‡_©i g~j¨ K‡g A‡a©K n‡q hv‡e| Ab¨w`‡K 

A‡_©i †hvMv‡bi mv‡_ `vg ¯Í‡ii m¤úK© mgvbycvwZK| ZvB A‡_©i †hvMvb wØ¸Y Kiv n‡j `vg Í̄i wØ¸Y nq|  

Dc‡iv³ D`vniY n‡Z †`Lv hv‡”Q †h Ab¨vb¨ Ae¯’vq w¯’i †i‡L A‡_©i cwigvY wØ¸Y Kiv n‡j `vg ¯Í‡ii wØ¸Y 

†e‡o hvq| Avevi wecixZ w`‡K A‡_©i cwigvY‡K Kwg‡q A‡a©K Kiv n‡j `vg ¯Íi K‡g A‡a©K n‡q hvq|  

mgv‡jvPbv (Criticism)  
A‡_©i g~j¨ wba©vi‡Y wdkv‡ii ZË¡wU ¸iæZ¡c~Y© n‡jI Gi wewfbœ mgv‡jvPbv ev ÎæwU i‡q‡Q| †hgb : 

1| wdkv‡ii †jb‡`b mgxKi‡Y a‡i †bqv n‡q‡Q, †h A_© †KejgvÎ wewbg‡qi gva¨g wn‡m‡e e¨eüZ n‡e| wKš‘ GB 

aviYvwU ev¯Íem¤§Z bq| KviY wewbg‡qi gva¨g Qvov, A_© mÂ‡qi evnb Ges FY cwi‡kv‡ai Dcvq wn‡m‡e e¨eüZ 

n‡Z cv‡i, hv G Z‡Ë¡ Av‡jvPbv Kiv nqwb|  

2| wdkv‡ii †jb‡`b Z‡Ë¡i A‡_©i g~j¨ wba©vi‡Y A‡_©i †hvMv‡bi Ici ¸iæZ¡ Av‡ivc Kivi cvkvcvwk A‡_©i 

Pvwn`vi w`K‡K D‡cw¶Z Kiv n‡q‡Q| wKš‘ A‡_©i g~j¨ wba©vi‡Y A‡_©i Pvwn`viI f~wgKv i‡q‡Q, hv cieZ©x‡Z 

K¨vgweªR mgxKi‡Y ¯x̂Kvi K‡i †bqv n‡q‡Q|  

3| `vg †Zv ïaygvÎ A‡_©i †hvMv‡bi Ici wbf©i K‡i bv eis Avq ¯Íi, fwel¨r cÖZ¨vkv, AvšÍR©vwZK cwiw¯’wZ, 

Af¨šÍixY Drcv`b, RbmsL¨vi cwieZ©b BZ¨vw` welq ØvivI `vg ¯Íi cÖfvweZ n‡Z cv‡i| wKš‘ GB welqwU Abyaveb 

Ki‡Z wdkvi e¨_© n‡q‡Q|  

4| wdkv‡ii Z‡Ë¡ evwYR¨P‡µi †Kv‡bv e¨vL¨v †`Iqv nqwb| A_P evwYR¨P‡µi DÌvb-cZ‡bi mgq A‡_©i †hvMvb 

w¯’i _vK‡jI `vg Í̄i ev‡o wKsev K‡g|  

5| GB Z‡Ë¡ ejv n‡q‡Q A‡_©i cwigvY evo‡j `vg ¯Íi ev‡o Ges A‡_©i cwigvY Kg‡j `vg ¯Íi K‡g| wKš‘ 

ev¯ÍeZv n‡jv A‡_©i cwigvY w¯’i _vK‡jI `vg ¯Íi ev Kg‡Z cv‡i|  
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6| wdkv‡ii mgxKi‡Y a‡i †bqv n‡q‡Q †h ¯^íKv‡j A_© cÖPjb MwZ e„w× cvq Ges `ªe¨mvgMÖx weµ‡qi cwigvY e„w× 

cvq| 

7| †jb‡`b mgxKi‡Y A‡_©i cwigvY I `vg ¯Í‡ii †h mgvbycvwZK m¤ú‡K©i K_v ejv n‡q‡Q, Zv mwVK bq| KviY 

mgv‡R hw` Ae¨eüZ m¤ú` _v‡K Zvn‡j A‡_©i cwigvY e„w×i mv‡_ mv‡_ †`‡ki Drcv`b I Kg©ms¯’vb e„w× cv‡e| 

G †¶‡Î g~j¨¯Íi AvbycvwZK nv‡i e„w× cvq bv|  

8| mgv‡R c~Y© wb‡qvM ¯Íi eRvq _vK‡jB †Kej A‡_©i cwigvY e„w× K‡i g~j¨¯Íi evov‡bv hvq| ZvB wdkvi c~Y© 

wb‡qvM A_©bxwZ we‡ePbv K‡i‡Qb| wKš‘ c~Y© wb‡qvM ev¯Í‡e Am¤¢e| ZvB wdkv‡ii Z‡Ë¡i Kvh©KvwiZvI mxgve×|  

9| wdkv‡ii mgxKiY g~jZ A‡_©i †hvMvb Ges A‡_©i Pvwn`vi mgZv wb‡`©k K‡i| A_©vr MV=PT| wKš‘ A‡_©i 

Pvwn`vi mv‡_ A‡_©i †hvMv‡bi †Kv‡bv Kvh©KviY m¤úK© Av‡Q wK bv Zvi †Kv‡bv e¨vL¨v D³ mgxKi‡Y †bB| ZvB ejv 

nq, wdkv‡ii mgxKiY GKwU wbQK A‡f` gvÎ|  

Dc‡iv³ mgv‡jvPbv¸‡jv _vKv m‡Ë¡I K¬vwmK¨vj A_©bxwZwe` wdkv‡ii †jb‡`b Z‡Ë¡i ¸iæZ¡ A¯x̂Kvi Kivi †Kv‡bv 

Dcvq †bB| KviY A‡_©i †hvMvb Øviv `vg ¯Íi cÖZ¨¶fv‡e cÖfvweZ nqÑGB K_vwU gv_vq †i‡L †`‡ki bxwZ-

wba©viKMY bxwZ-wba©viY Kivi †Póv K‡ib| 

wdkv‡ii mgxKiY wK GKwU A‡f`?  

Is Fisher’s Equation an Identity?  
K¬vwmK¨vj A_©bxwZwe` wdkv‡ii A‡_©i Pvwn`v I A‡_©i †hvMv‡bi mgZvi gva¨‡g A‡_©i g~j¨ wba©vi‡Yi †h mgxKiY 

e¨envi K‡ib ZvB wewbgq mgxKiY bv‡g cwiwPZ| wdkv‡ii wewbgq mgxKiY wb¤œiƒc :  

Dc‡iv³ mgxKiY e¨vL¨v Kivi Rb¨ Awdmvi †ek K‡qKwU AbywgZ kZ©̧ ‡jv †bb| †m¸‡jvi g‡a¨ Ab¨Zg n‡jv : 

1| A_© †KejgvÎ wewbg‡qi gva¨g wn‡m‡e e¨eüZ nq| 

2| T I V AcwiewZ©Z _vK‡e| 

3| A_©bxwZ‡Z c~Y© wb‡qvM we`¨gvb|  

D³ AbywgZ kZ©̧ ‡jv †g‡b wb‡j A‡_©i g~j¨ wbf©i K‡i ïaygvÎ A‡_©i †hvMv‡bi Ici| Ab¨vb¨ Ae¯’v AcwiewZ©Z 

_vK‡j A‡_©i cwigvY wØ¸Y n‡j `vg ¯Íi wØ¸Y n‡e; wKš‘ A‡_©i g~j¨ A‡a©K n‡e| welqUv †Zv c~e©wba©vwiZ 

¯Ẑtwm‡×i g‡ZvB| †Kbbv me wKQy wVKVvK _vK‡j A‡_©i †hvMvb evo‡j `vg ¯Íi †Zv evo‡eB| GLv‡b †Zv bZzb 

wKQy †bB| ZvQvov A‡_©i Pvwn`vi mv‡_ A‡_©i †hvMv‡bi †Kv‡bv Kvh©KviY m¤úK© I D³ mgxKi‡Yi e¨vL¨v Kiv 

nqwb| myZivs MT = PT mgxKiYwU wbQK GKwU A‡f` Qvov Ab¨ wKQy bq|  

bM` gRy` ZË¡ : K¨vgweªR mgxKiY  

K¨vgweªR wek¦we`¨vj‡qi weL¨vZ A_©bxwZwe` gvk©vj, wc¸, †R Gg †KBÝ Ges wW GBP ievU©mb cÖgyL wbR wbR 

`„wó‡KvY †_‡K A‡_©i cwigvY Z‡Ë¡i e¨vL¨v K‡i‡Qb| Z‡e Zuv‡`i mK‡jB K¨vgweªR wek¦we`¨vjq wk¶K Ges g~j 

e³e¨ GKB iKg nIqv‡Z Zuv‡`i e¨eüZ mgxKiY‡K K¨vgweªR mgxKiY ejv nq| Zuv‡`i g‡Z, ïaygvÎ A‡_©i 

cwigvY Øviv `vg ¯Íi cÖfvweZ nq bv eis bM` A_© nv‡Z ivLvi cÖeYZv Øviv cÖfvweZ nq| ˆ`bw›`b †jb‡`b Ges 

AwbwðZ fwel¨‡Zi cÖ‡qvRb †gUv‡bvi Rb¨ gvbyl Zuv‡`i †h Ask bM` AvKv‡i nv‡Z a‡i ivL‡Z Pvq Zv-B bM` 

Znwej ev bM` e¨v‡jÝ bv‡g cwiwPZ| K¨vgweªR A_©bxwZwe`MY e‡j‡Qb, A_© g~j¨ wba©vi‡Y A‡_©i †hvMv‡bi 

cvkvcvwk A‡_©i Pvwn`v ev bM` Znwej f~wgKv cvjb K‡i| ZvB K¨vgweªR mgxKiY‡K bM` e¨v‡jÝ mgxKiY ejv 

nq|  

K¨vgweªR wek¦we`¨vjq A_©bxwZwe`M‡Yi cÖ̀ Ë mgxKiY¸‡jvi g‡a¨ me©vwaK e¨eüZ mgxKiY n‡”Q ievU©m‡bi 

mgxKiY| ievU©m‡bi mgxKiY n‡”Q wb¤œiƒc :  
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Dc‡iv³ mgxKi‡Yi evgc¶ n‡”Q A‡_©i †hvMvb Ges P I T-Gi ¸Ydj n‡”Q A‡_©i Pvwn`v| A‡_©i Pvwn`v I 

A‡_©i †hvMv‡bi mgZvi gva¨‡g A‡_©i g~j¨ wba©vi‡Yi K_v ejv n‡q‡Q| D³ mgxKiY †_‡K `yB ai‡bi m¤úK© 

cvIqv hvq| cÖ_gZ, A‡_©i cwigv‡Yi mv‡_ `vg ¯Í‡ii m¤úK© abvZ¥K Ges A‡_©i g~‡j¨i m¤úK© FYvZ¥K| A_©vr K 
Ges T w¯’i †_‡K M evov‡j `vg Í̄i ev‡o; wKš‘ A‡_©i g~j¨ (Vm) K‡g|  

wØZxqZ, bM` gRy` wKsev A‡_©i Pvwn`vi mv‡_ `vg ¯Í‡ii m¤úK© wecixZ; wKš‘ A‡_©i g~‡j¨i m¤úK© abvZ¥K| A_©vr 

bM` gRyi evo‡j `vg ¯Íi K‡g; wKš‘ A‡_©i g~j¨ ev‡o|  

bM` gRyi Z‡Ë¡i mgv‡jvPbv : K¨vgweªR mgxKi‡Yi †ek K‡qKwU mxgve×Zv i‡q‡Q| †hgb :  

1| K¨vgweªR mgxKi‡Y K Ges T †K w¯’i aiv n‡q‡Q| wKš‘ cÖK…Zc‡¶ K-Gi gvb w¯’i _v‡K bv Ges T Aek¨B 

cwieZ©bkxj| hw` K Ges T cwieZ©bkxj nq Z‡e A‡_©i cwigv‡Yi mv‡_ `vg ¯Í‡ii m¤úK© Kxiƒc n‡e Zvi †Kv‡bv 

e¨vL¨v K¨vgweªR mgxKi‡Y †bB|  

2| bM` gRyi Z‡Ë¡i evwYR¨P‡µi †Kv‡bv e¨vL¨v †`Iqv nqwb| A_P evwYR¨P‡µi mg„w× I g›`vi mgq A‡_©i 

cwigvY w¯’i _vK‡jI `vg ¯Íi evo‡Z ev Kg‡Z cv‡i|  

3| GB Z‡Ë¡ ejv n‡q‡Q A‡_©i cwigvY evo‡j `vg ¯Íi ev‡o Ges A‡_©i cwigvY Kg‡j `vg ¯Íi K‡g| wKš‘ †Kb 

A‡_©i cwigvY evo‡j ev Kg‡j `vg Í̄i ev‡o wKsev K‡g Zvi †Kv‡bv KviY e¨vL¨v Kiv nqwb|  

4| K¨vgweªR mgxKi‡Y A‡_©i g~j¨ I `vg ¯Íi wba©vi‡Y A‡_©i Pvwn`v I gRy‡`i Ici AwaK ¸iæZ¡ Av‡ivc Kiv 

n‡q‡Q| wKš‘ A‡_©i Pvwn`v ej‡Z GLv‡b ïaygvÎ †jb‡`b Pvwn`vi K_v ejv n‡q‡Q; dUKv A‡_©i Pvwn`vi K_v ejv 

nqwb| A_P A‡_©i dUKv Pvwn`v my‡`i nvi‡K cÖfvweZ K‡i Ges my‡`i nvi bM` gRy`‡K cÖfvweZ K‡i| K¨vgweªR 

mgxKi‡Y GB welqUv ¯’vb cvqwb| ZvB K¨vgweªR mgxKiY GKwU msKxY© ZË¡| 

5| A‡_©i Pvwn`v I A‡_©i †hvMvb Qvov Avq¯Íi, mÂq cÖeYZv, fwel¨r cÖZ¨vkv, RbmsL¨vi cwieZ©b BZ¨vw` welq 

ØvivI `vg ¯Íi cÖfvweZ n‡Z cv‡i| †mB welq¸‡jv K¨vgweªR mgxKi‡Y ejv nqwb|  

6| K¨vgweªR mgxKi‡Y K-Gi wba©viK wn‡m‡e cÖK…Z Avq‡K ¸iæZ¡ †`Iqv n‡q‡Q| wKš‘ cÖK…Z Avq Qvov K Av‡iv 

A‡bK welq Øviv cÖfvweZ nq| †hgbÑAvq¯Íi, †fvMcÖeYZv, my‡`i nvi, Avq eÈb, cÖZ¨vkv BZ¨vw`| 

 

 

mvims‡¶c 

 `vg ¯Í‡ii mv‡_ A‡_©i g~‡j¨i wecixZgyLx m¤úK©| A_©vr `vg ¯Íi evo‡j A‡_©i g~j¨ K‡g Ges `vg ¯Íi 

Kg‡j A‡_©i g~j¨ ev‡o; 

 ˆ`bw›`b †jb‡`b Ges AwbwðZ fwel¨‡Zi cÖ‡qvRb †gUv‡bvi Rb¨ gvbyl Zv‡`i †h Ask bM` AvKv‡i nv‡Z 

a‡i ivL‡Z Pvq ZvB bM` Znwej ev bM` e¨v‡jÝ bv‡g cwiwPZ| 
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 gy ª̀vùxwZ 

Inflation 
 

 

D‡Ïk¨ 

GB cvV †k‡l wkÿv_©xivÑ 

 gy`ªvùxwZi msÁv wba©viY Ki‡Z cvi‡eb; 

 gy`ªvùxwZi KviYmg~n Rvb‡Z cvi‡eb; 

 gy`ªvùxwZi cÖfve Abyfe Ki‡Z cvi‡eb| 

 

 

 g~jcvV-  

gy`ª̈ ùxwZ (Inflation) 

gyy`ªvùxwZi mwVK msÁv wba©viY KwVb| wewfbœ A_©bxwZwe` wewfbœfv‡e Zvi msÁv w`‡q‡Qb|  

µvD_v‡ii g‡Z, Ôgy`ªvùxwZ Ggb GKwU Ae¯’v, hLb A‡_©i g~j¨ µ‡gB K‡g, A_©vr `ªe¨g~j¨ µ‡gB ev‡o|Õ 

Kzje‡Y©i g‡Z, Ôgy`ªvùxwZ Giƒc GKwU cwiw¯’wZ, †hLv‡b AZ¨waK A_© Aí `ªe¨mvgMÖxi †cQ‡b avweZ nq|Õ  

Aa¨vcK wc¸i g‡Z, ÔhLb Drcv`bkxjKvh© A‡cÿv Avw_©K Avq †ewk nv‡i e„w× cvq, ZLbB gy`ªvùxwZ †`Lv †`q|Õ  

†KBb‡Ýi g‡Z, Ôc~Y© wb‡qvM‡ÿ‡Î Drcv`‡bi cwigvY w¯’i †_‡K †gvU Pvwn`v e„w×i Øviv hw` `vg ¯Íi ev‡o, Z‡e 

ZvB n‡e cÖK…Z gy`ªvùxwZ|Õ gy`ªvùxwZi †ekKwU msÁv D‡jøL Kiv n‡jv| wKš‘ gy`ªvùxwZ wK G cÖ‡kœi †mvRvmywR 

GKwU DËi (msÁv) cÖ‡qvRb| gy`ªvùxwZi h_vm¤¢e m‡e©vËg msÁv n‡jv, ÔmvaviY `vg ¯Í‡ii µge„w×i cÖeYZvB 

n‡jv gy`ªvùxwZ|Õ  

gy`ªvùxwZi KviY 

gy`ªvùxwZi mvaviY KviYmg~n wb‡¤œ D‡jøL Kiv n‡jv : 

1. F‡Yi cwigvY e„w× : evwYwR¨K e¨vsKF‡Yi cÖmvi NUv‡Z cv‡i| †K› ª̀xq e¨vsK hw` e¨vsK nv‡ii n«vmmn wewfbœ 

AbyK‚j e¨e¯’v Aej¤b̂ K‡i, Z‡e evwYwR¨K e¨vsK †ewk FY w`‡Z cv‡i| evowZ F‡Yi Øviv A‡_©i †hvMvb ev‡o| 

wKš‘ Drcv`b hw` Zvi m‡½ msMwZ †i‡L bv ev‡o, Z‡e gy`ªvùxwZ †`Lv †`q|  

2. NvUwZ A_© ms¯’vb : Dbœqb cwiKíbvi Rb¨ miKvi‡K NvUwZ A_© ms¯’v‡bi e¨e¯’v Ki‡Z nq| †bvU Qvwc‡q ev 

FY MÖnY K‡i hLb miKvi cÖKí e¨q wbe©vn K‡i, ZLb `vg ¯Íi †e‡o hvq|  

3. hy× e¨q wbe©vn : hy‡×i mgq miKvi‡K AwZwi³ A_© e¨q Ki‡Z nq| ZLb KvMwR †bvU †ewk Qvcv‡bv nq| hy‡×i 

mgq †fvM¨wkí †_‡K hy×wk‡í KuvPvgvj I g~jab ¯’vbvšÍwiZ nq| d‡j `vg Í̄i ev‡o|  

4. A‡_©i cÖPjb MwZi e„w× : †`‡ki mvgwMÖK cwiw¯’wZi Kvi‡Y Z_v mgv‡R A_© e¨‡qi cÖeYZv evo‡j A‡_©i cÖPjb 

MwZ ev‡o| d‡j `vg Í̄i ev‡o, A_©vr gy`ªvùxwZ †`Lv †`q|  

5. †UªW BDwbq‡bi cÖfve : kÖg‡ÿ‡Î †UªW BDwbq‡bi cÖfve Ab¯x̂Kvh©| kÖwgK Kj¨vY we‡ePbv K‡i †UªW BDwbq‡bi 

†bZviv cÖvqB gRywi e„w×i `vwe Rvbvb| ZLb gvwjKiv gRywi evov‡Z eva¨ n‡j `vg Í̄i ev‡o| A_v©r e¨q e„w×RwbZ 

gy`ªvùxwZ †`Lv †`q|  

cvV 11.4 
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6. g~j¨evb avZe c`v‡_©i †hvMvb e„w× : g~j¨evb avZe c`v_© †hgb Ô`wÿY Av‡gwiKvi bZzb wek¦Õ Avwe®‹…Z nIqvi 

ci †¯úbxq‡`i ØvivB BD‡iv‡ci me©Î avZe c`v‡_©i †hvMvb †e‡o wM‡qwQj, ZLb Zvi Øviv `vg Í̄iI †e‡o 

wM‡qwQj|  

7. cÖvK…wZK `y‡h©vM, RbmsL¨v e„w× I A_©‰bwZK Ae¨e¯’vcbv : cÖvK…wZK `y‡h©v‡M †`‡ki Drcv`b ÿwZMȪ Í n‡j, 

RbmsL¨v e„w×i Kvi‡Y AwZwi³ Pvwn`v †`Lv w`‡j I cÖkvmwbK A`ÿZvi Kvi‡Y †hvMvb ÿwZMȪ Í n‡j `vg ¯Íi 

ev‡o|  

cÖmvwiZ `„wó‡Z KviY¸‡jv‡K `ywU MÖæ‡c fvM Kiv hvqÑPvwn`v e„w×RwbZ gy`ªvùxwZ I e¨q e„w×RwbZ gy`ªvùxwZ| 

mvgwMÖK Pvwn`v e„w×i Kvi‡Y Pvwn`vRwbZ gy`ªvùxwZ N‡U| A‡_©i †hvMvb e„w×, miKvwi e¨q e„w×, †fvM I wewb‡qvM 

Pvwn`v e„w× Gm‡ei Øviv mgv‡Ri Pvwn`v evo‡Z cv‡i| ZLb `vg ¯Íi ev‡o|  

mvgwMÖK †hvMvb ÿwZMȪ Í n‡j Z_v †hvMvb kK‡mi Kvi‡Y e¨q e„w×RwbZ gy`ªvùxZ †`Lv †`q| kÖwgK BDwbqb †ewk 

gRywi `vwe Ki‡j, GK‡PwUqv Kvievwii gybvdvi cÖZ¨vkv †e‡o †M‡j Ges m¤ú‡`i †hvMvb-`vg AvKw¯§K †e‡o †M‡j 

e¨q e„w×RwbZ gy`ªvùxwZ †`Lv †`q|  

gy`ªvùxwZi cÖfve 

Drcv`b I wewb‡qvM †ÿ‡Î cÖfve 

 Drcv`b I wewb‡qvM †ÿ‡Î AbyK‚j cÖfve : Dbœqb cwiKíbv ev¯Íevq‡bi mgq axiMwZ‡Z hw` gy`ªvùxwZ †`Lv †`q, 

Z‡e Zv ÿwZKi bq| ax‡i ax‡i `vg ¯Íi evo‡j Ae¨eüZ m¤ú` wb‡qv‡Mi m¤¢vebv ev‡o| cÖvwßi cÖZ¨vkvi Ici 

wbf©i K‡i Drcv`KMY Drcv`b evovq| Kv‡RB g„`y gy`ªvùxwZ Drcv`b e„w×i †ÿ‡Î f‚wgKv iv‡L| g„`y gy`ªvùxwZ 

wewb‡qv‡Mi mnvqK| g~ja‡bi cÖvwšÍK `ÿZv I my‡`i nv‡ii mgZv¯’‡j wewb‡qvM wm×všÍ ev¯ÍevwqZ nq| g~ja‡bi 

cÖvwšÍK `ÿZv wbf©i K‡i g~ja‡bi †hvMvb `vg I g~jab †_‡K cÖZ¨vwkZ Av‡qi Ici| my‡`i nvi wbf©i K‡i A_© 

evRv‡ii cÖwµqvi Ici| gy`ªvùxwZ PjvKv‡j hw` Abygvb Kiv hvq g~ja‡bi cÖvwšÍK `ÿZv m~wP AcwiewZ©Z _vK‡e 

Ges gy`ªvùxwZi Kvi‡Y cÖK…Z my‡`i nvi Kg‡e, Z‡e wewb‡qv‡Mi cwigvY evo‡e| 

Drcv`b I wewb‡qv‡Mi †ÿ‡Î cÖwZK‚j cÖfve : †`‡k Djøçb ev AwZ gy`ªvùxwZ †`Lv w`‡j Drcv`b †ÿÎ ÿwZMȪ Í 

nq| †hgbÑ (1) e¨emvqxiv AwZwi³ jv‡fi Avkvq dUKv evRv‡ii Avkªq MÖnY K‡i| d‡j cÖK…Z Drcv`b wewNœZ 

nq| (2) Ajm-Rgvi (hoarding) cÖwZ RbMY Drmvnx nq| (3) Kv‡jvevRvwi cÖmvwiZ nq| (4) mÂ‡qi B”Qv 

K‡g, g~jab MVb wewNœZ nq| (5) wewb‡qvM †ÿ‡Î SzuwK MÖnY K‡g| (6) wejvmmvgMªxi e¨‡qi cÖeYZv ev‡o|  

eÈb †ÿ‡Î cÖfve  

1. wbw`©ó †eZb‡fvMx : gy`ªvùxwZi ¦̀viv Zviv ÿwZMȪ Í nq| KviY Zv‡`i cÖK…Z Avq K‡g| wbZ¨cÖ‡qvRbxq 

`ªe¨mvgMÖxi `vg †e‡o hvIqvq RxebhvÎvi gvb wb‡P †b‡g hvq|  

2. kÖwgK †kÖwY : Zviv ÿwZMȪ Í nq| `vg ¯Íi e„w×i Abycv‡Z gRywi ev‡o bv| gRywi evo‡j `vg ¯Íi Av‡iv †e‡o 

hvq| Z‡e †`‡k axiMwZ‡Z gy`ªvùxwZ †`Lv w`‡j †eKvi kÖwgK‡`i wb‡qvM cvevi m¤¢vebv _v‡K| 

3. K…lK †kÖwY : f‚wgnxb K…lKiv ÿwZMȪ Í nq| KviY cÖ‡qvRbxq `ªe¨mvgMÖx µq Kivi ÿgZv Zv‡`i K‡g hvq| wKš‘ 

abx K…lKiv jvfevb nq| KviY Lv`¨k‡m¨i `vg evo‡j DØ„Ë dmj wewµ K‡i Zviv jvfevb nq| Drcv`b e¨q †h 

nv‡i ev‡o, Zvi Zzjbvq dm‡ji `vg †ewk n‡j Zviv jvfevb nq|  

4. D‡`¨v³v I e¨emvqx †kÖwY : Zviv jvfevb nq| KviY gybvdv AR©‡bi my‡hvM G‡b †`q gy`ªvùxwZ| Drcv`b Li‡Pi 

Zzjbvq Drcbœ mvgMÖxi `vg evo‡j Zv‡`i myweav n‡e| Aek¨ AwZ-gy`ªvùxwZ †`Lv w`‡j †mB jvf †ewk w`b ’̄vqx 

n‡Z cv‡i bv|  

5. wewb‡qvMKvix : Zv‡`i g‡a¨ Kv‡iv jvf, Kv‡iv ÿwZ| hviv †Kv¤úvwbi (Drcv`b cÖwZôv‡bi) †kqvi †K‡b, g„`y 

gy`ªvùxwZi mgq †Kv¤úvwbi jvf n‡j ZvivI jvfevb nq| Aciw`‡K hviv eÛ ev mÂqc‡Î A_© wewb‡qvM K‡i, Zviv 
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ÿwZMȪ Í nq| KviY wbw`©ó mg‡qi c‡i my`mn †h A_© e‡Ûi ev mÂqc‡Îi gvwjKiv cvq, gy`ªvùxwZi Kvi‡Y Zvi 

g~j¨ K‡g hvq|  

6. FY`vZv I FYMÖnxZv : FY`vZv ÿwZMȪ Í I FYMÖnxZv jvfevb nq| FY`vZv hLb FY cÖ̀ v‡bi ci wbw`©ó mgqv‡šÍ 

Avmj I my` cvq, gy`ªvùxwZi Kvi‡Y Zvi g~j¨ Av‡Mi †P‡q K‡g| Ab¨w`‡K FYMÖnxZv hLb wbw`©ó mgqv‡šÍ Avmj I 

my` cvq, gy`ªvùxwZi Kvi‡Y Zvi g~j¨ Av‡Mi †P‡q K‡g| Ab¨w`‡K FYMÖnxZv hLb wbw`©ó mg‡qi †k‡l A_© †diZ 

†`q, ZLb Zvi g~j¨ Zvi wbKU K‡g hvevi Kvi‡Y †m jvfevb nq|  

7. Ki`vZv : Zviv jvfevb nq| KviY K‡ii cwigvY c~‡e©i g‡Zv _vK‡j gy ª̀vùxwZi Kvi‡Y †mB Ki eve` cÖ‡`q 

A‡_©i g~j¨ Ki cÖ̀ vbKvixi wbKU Kg Abyf~Z nq|  

Av‡jvPbv †_‡K †`Lv hvq, gy ª̀vùxwZi Øviv †KD jvfevb Ges †KD ÿwZMȪ Í nq| mvwe©Kfv‡e ejv hvq †h. mvg‡Ri 

eÈb‡ÿ‡Î gy`ªvùxwZi Kvi‡Y AmgZv †`Lv †`q |  

gy`ªvùxwZi mvgvwRK djvdj 

mgv‡Ri Ici gy`ªvùxwZi cÖwZwµqv ÿwZKviK| KviY gy`ªvùxwZi gva¨‡g wbw`©ó Av‡qi e¨w³eM© ÿwZMȪ Í nq Ges 

e¨emvqxiv jvfevb nq| gy`ªvùxwZi Kvi‡Y †fvM K‡g hvq| d‡j †fv³v‡`i g‡a¨ Am‡šÍvl †`Lv †`q| †mB Am‡šÍvl 

cieZ©x‡Z mvgvwRK wek„•Ljv †W‡K Avb‡Z cv‡i| wbw`©ó Av‡qi †jvKRb hLb gy`ªvùxwZi Kvi‡Y b~¨bZg Rxeb 

hvcb Ki‡Z cv‡i bv, ZLb bvbv cÖKvi `yb©xwZi AvkÖq Zviv †bq| ˆbwZKZvi Aeÿq †`Lv †`q| gy`ªvùxwZi mg‡q 

mvgvwRK †kÖwY‡f` ¯úó n‡q I‡V| Kv‡RB gy`ªvùxwZi Øviv ivR‰bwZK Am‡šÍvl †`Lv †`q, Zv mgvR KvVv‡gv‡K 

wecbœ K‡i †Zv‡j| 

gy`ªvùxwZ wbqš¿‡Yi Dcvq (Measures to Control Inflation)  
gy`ªvùxwZ wbqš¿‡Yi c×wZ¸‡jv‡K wZbwU MÖæ‡c wef³ Kiv hvq| K. Avw_©K c×wZ, L. ivR¯̂ c×wZ Ges M. cÖZ¨ÿ 

wbqš¿Y c×wZ|  

(K) Avw_©K c×wZ  

Avw_©K bxwZi gva¨‡g †K›`ªxq e¨vsK A‡_©i †hvMvb wbqš¿Y K‡i| NvUwZ A_©ms¯’vb cÖwZ‡iva K‡i Z_v AwZwi³ †bvU 

cÖPjb eÜ K‡i A‡_©i †hvMvb wbqš¿Y Kiv hvq| ZvQvov eZ©gv‡b evwYwR¨K e¨vsK KZ©„K cÖ̀ Ë FY n‡jv A‡_©i 

†hvMv‡bi eo Ask| FY wbqš¿‡Yi e¨e¯’v Aej¤b̂ K‡i †K›`ªxq e¨vsK A‡_©i †hvMv‡bi Ici cÖfve we¯Ívi K‡i Ges 

gy`ªvùxwZ cÖwZ‡iv‡a mÿg nq|  

†K›`ªxq e¨vsK wb¤œwjwLZ Dcv‡q e¨vsKF‡Yi cwigvY wbqš¿Y K‡i : 

(L) cwigvYMZ FY wbqš¿Y c×wZ 

(1) e¨vsK nv‡ii cwieZ©b : †K›`ªxq e¨vsK Zvi e¨vsK nvi evwo‡q w`‡j evwYwR¨K e¨vsK KZ…©K cÖ̀ vb‡hvM¨ F‡Yi 

cwigvY Kg‡e| †gvU A‡_©i †hvMvb ZLb K‡g|  

(2) †Lvjv evRv‡i FYcÎ weµq : gy`ªvùxwZi mgq †K›`ªxq e¨vsK †Lvjv evRv‡i FYcÎ weµq Ki‡Z cv‡i| 

evwYwR¨K e¨vsK FYc‡Îi †µZv| Zv‡`i nvZ †_‡K bM` A_© †K›`ªxq e¨vs‡Ki nv‡Z P‡j Av‡m| d‡j evwYwR¨K 

e¨vs‡Ki FY cÖ̀ vb ÿgZv K‡g|  

(3) bM` Rgvi Abycv‡Zi cwieZ©b : gy`ªvùxwZi mgq †K›`ªxq e¨vsK bM` Rgvi AbycvZ evovq| ZLb evwYwR¨K 

e¨vs‡Ki nv‡Z bM` A‡_©i cwigvY K‡g| d‡j evwYwR¨K e¨vsK †ewk FY`vb Ki‡Z cv‡i| Gfv‡e cwigvYMZ 

FYwbqš¿Y c×wZ¸‡jvi Øviv gy`ªvùxwZ wbqwš¿Z nq| 

¸YMZ FY wbqš¿Y c×wZ : ¸YMZ FY wbqš¿Y c×wZ Abymv‡i †K› ª̀xq e¨vsK we‡kl we‡kl †ÿ‡Î FY`v‡bi Ici 

wewa-wb‡la Av‡ivc Ki‡Z cv‡i| ˆbwZK Pvc I cÖPv‡ii gva¨‡g evwYwR¨K e¨vs‡Ki FY`v‡bi Ici cÖfve we¯Ívi 

K‡i| ZLb F‡Yi cÖmvi K‡g Ges gy`ªvùxwZi Pvc n«vm cvq|  



e¨e¯’vcKxq A_©bxwZ  

BDwbU GMvi  c„ôv-165 

 

 

mvims‡¶c 

 mvaviY `vg ¯Í‡ii µge„w×i cÖeYZvB n‡jv gy`ªvùxwZ; 

 g„`y gy`ªvùxwZ wewb‡qv‡Mi mnvqK; 

 gy`ªvùxwZ wbqš¿‡Yi c×wZ¸‡jv‡K wZbwU MÖæ‡c wef³ Kiv hvq| K. Avw_©K c×wZ, L. ivR¯ ̂c×wZ Ges M. 

cÖZ¨ÿ wbqš¿Y c×wZ| 

 



GgweG †cÖvMÖvg 

BDwbU GMvi  c„ôv-166 

 

 

BDwbU g~j¨vqb-11 

 

 

mswÿß cÖkœ 

1. A_© Kv‡K e‡j? 

2. `ªe¨ wewbgq cÖ_vi msÁv w`b| 

3. Kxfv‡e A‡_©i m„wó n‡q‡Q? 

4. A‡_©i Pvwn`v Kv‡K e‡j? 

5. A‡_©i †hvMvb Kx? 

6. A‡_©i cÖPjb MwZ Kv‡K e‡j? 

7. wdkv‡ii mgxKi‡Y M, V, T Kx? 

8. gy`ªvùxwZi msÁv w`b| 

9. gy`ªvùxwZ wbqš¿‡Yi Dcvq Kx? 

 

iPbvg~jK cÖkœ 

1. A‡_©i Kvh©vewj Av‡jvPbv Kiæb| 

2. AvaywbK A_©bxwZ‡Z A‡_©i Kvh©vewj Av‡jvPbv Kiæb| 

3. msKxY© I we¯Í…Z gy`ªvi cv_©K¨ Av‡jvPbv Kiæb|  

4. A‡_©i †hvMv‡bi Dcv`vb¸‡jv Kx?  

5. A‡_©i Pvwn`vi wewfbœ aviYv Av‡jvPbv Kiæb| 

6. A‡_©i cwigv‡Yi wdkvixq ZË¡wU Av‡jvPbv Kiæb| 

7. A‡_©i cwigv‡Yi bM` gRy` fvl¨wU Av‡jvPbv Kiæb| 

8. gy`ªvùxwZi KviYmg~n Av‡jvPbv Kiæb| 

9. gy`ªvùxwZi Av_©-mvgvwRK cÖfve we‡kølY Kiæb| 

 

 


