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m¤úwË _v‡K| G A`„k¨ m¤úwËi GKwU n‡jv mybvg, †hUv GKwU  †Kv¤úvwb Ab¨ GKwU †Kv¤úvwb‡K µq Kivi †ÿ‡Î 

ev GKxf~Z Kivi †ÿ‡Î g~j¨vqb Ki‡Z nq|  
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 mybv‡gi msÁv, cÖK…wZ I cÖKvi‡f`  

Definition, Nature and Types of Goodwill 
 
 

 

D‡Ïk¨  

G cvV †k‡l Avcwb- 

 mybvg Kx Zv ej‡Z cvi‡eb| 

 mybvg g~j¨vq‡b cÖfve we¯ÍviKvix Dcv`vbmg~n m¤ú‡K© ej‡Z cvi‡eb| 

 Kxfv‡e mybvg I †kqvi g~j¨vqb Kiv nq, Zvi †KŠkj e¨vL¨v Ki‡Z cvi‡eb| 

 

mybv‡gi msÁv  

Definition of goodwill 
mybvg n‡jv Kvievi cÖwZôv‡bi GKwU A¯úk©bxq m¤úwË| AwZgybvdv AR©‡bi ÿgZvB n‡jv e¨emv‡qi mybvg| 

cÖwZôv‡bi †mevi DrKl©Zv, ¸Yv¸Y, myweavRbK Ae¯’vb, gvwjK I cwiPvj‡Ki Kg©ÿgZv, e¨w³MZ myL¨vwZ, my›`i 

e¨envi, my›`i Kg© cwi‡ek BZ¨vw`i wewbg‡q e¨emv‡qi †µZv, weµq I gybvdvi cwigvY BZ¨vw` e„w× cvq Ges 

e¨emvq cÖwZôvb Rbmvavi‡Yi wbKU Av¯’vfvRb nq| †gvU K_v n‡jv, hLb cÖwZôvb ¯v̂fvweK gybvdv A‡cÿv AwaK 

gybvdv AR©‡bi mvg_©̈  nq, G AwaK gybvdv AR©‡bi ÿgZvB n‡jv cÖwZôv‡bi mybvg| 

 

mybv‡gi cÖK…wZ  

Nature of goodwill 
mybvg GKwU A`„k¨ m¤úwË wKš‘ AjxK ev KvíwbK m¤úwË bq| KviY mybv‡gi wewbgq ev evRvi g~j¨ Av‡Q wKš‘ 

AjxK m¤úwËi wewbgq ev evRvi g~j¨ †bB| Z‡e e¨emv‡qi mybvg GKwU eû Av‡jvwPZ I weZwK©Z welq| KviY 

cÖwZôv‡bi wbU ÿwZ nIqv m‡Ë¡I mybvg‡K DØ„Ëc‡Î m¤ú` wn‡m‡e cÖ̀ k©b Kiv nq| mybvg A‡bK mgq `„k¨gvb 

m¤úwËi †P‡q A‡bK g~j¨evb m¤úwË wn‡m‡e cÖwZqgvb n‡q _v‡K| e¨emv‡qi cÖZ¨vwkZ ¯v̂fvweK Av‡qi AwZwi³ 

Av‡qi aviYvB mybvg wn‡m‡e †`Lv‡bv nq|  

jW© †gMbvUb Gi g‡Z, †Kv‡bv cÖwZôv‡bi mybvg ej‡Z mswkøó cÖwZôv‡bi Kvievwi RM‡Z H cÖwZôv‡bi L¨vwZ ev 

†µZv‡`i mv‡_ Zvi NwbôZvRwbZ myweav‡K †evSvq| Zvi g‡Z, G mybv‡gi ØvivB †Kv‡bv GKwU mycÖwZwôZ 

Kvievi‡K Ab¨ GKwU cÖwZôvb n‡Z Avjv`v Kiv hvq| Kv‡RB GKwU cÖwZôv‡bi mybv‡gi cÖK…wZ D³ cÖwZôv‡bi 

Ae¯’vb, cÖwZôv‡bi cÖKvi, Kg© cwi‡ek, ¸Yv¸b Ges wK ai‡bi †µZvi mv‡_ m¤úwK©Z BZ¨vw`i DciB wbf©i K‡i| 

†µZv‡`i AvPiY wewfbœ cÖKv‡ii n‡Z cv‡i| Avevi gvwjK I Kg©Pvix‡`i e¨w³Z¡I G †ÿ‡Î Ab¨Zg f~wgKv cvjb 

K‡i _v‡K| ZvB mybv‡gi cÖK…wZ cÖwZôvb †f‡` wewfbœ cÖKv‡ii n‡q _v‡K| 

 

mybv‡gi cÖKvi‡f`  

Types of goodwill 
GKwU cÖwZôv‡b mybvg n‡jv A¯úk©bxq ¯’vqx m¤úwË| G‡KK cÖwZôvb G‡KK Kvi‡Y mybv‡gi AwaKvix n‡q _v‡K| 

mybvg‡K wewfbœ fv‡e †kªwYwefvM Kiv hvq, hv wb‡¤œ D‡jøL Kiv n‡jv : 

cvV-2.1 
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(K) HwZn¨MZ mybvg : eûw`b w`b a‡i Kvievi cwiPvwjZ n‡j A_©vr cÖwZôvb A‡bK cy‡iv‡bv n‡j †fv³v‡`i g‡a¨ 

D³ cÖwZôv‡bi Dci Av¯’v-wek¦vm ˆZwi nq| G Av¯’v-wek¦vm ˆZwi nIqvi Kvi‡Y mybvg m„wó nq| 

(L) Ae¯’vbMZ mybvg : GKwU wbw`©ó evRv‡i ev wbw`©ó ¯’v‡b ev wbw`©ó GjvKvq GKB  ai‡bi cY¨ eû w`b hveZ 

cvIqv †M‡j †fv³v‡`i g‡a¨ D³ cY¨ cÖvc¨Zvi wek¦vm  ˆZwi nq| d‡j cÖwZôv‡bi mybvg m„wó nq| 

(M) c‡Y¨i mybvg : †Kv‡bv cÖwZôvb hw` `xN©w`b a‡i ¸YMZ cY¨ mieivn K‡i, Zvn‡j D³ cY¨ eªvÛ wn‡m‡e 

†fv³v‡`i Kv‡Q cwiwPZ n‡q I‡V| Zv‡Z cÖwZôv‡bi mybvg m„wó nq| 

(O) cwiPvjbvMZ mybvg : e¨e¯’vcK ev cwiPvjKgÛjx `ÿZv I AwfÁZvi mv‡_ Kvievi cwiPvjbv Ki‡j cÖwZôvb 

e¨emvwqKfv‡e mdj nq Ges mybvg ˆZwi nq| 

(P) e¨w³MZ mybvg : cÖwZôv‡bi †Kv‡bv `ÿ Kg©Pvix, Kg©KZ©v ev mycwiwPZ gvwjK c‡ÿi we‡kl †Kv‡bv mycwiwPwZi  

Kvi‡Y A‡bK mgq mybvg m„wó nq| 

 

 

mvims‡ÿc :  

mybvg n‡jv cÖwZôv‡bi A¯úk©bxq ¯’vqx m¤úwË, hv cÖwZôv‡bi c‡Y¨i gvb, †mev, `ÿ Kg©KZ©v, Kg©Pvix Ges 

†fv³v‡`i Dci wbf©i K‡i| mybvg K‡qK iK‡gi n‡q _v‡K, h_v: HwZn¨MZ mybvg, Ae¯’vbMZ mybvg, c‡Y¨i 

mybvg, cwiPvjbvMZ mybvg, e¨w³MZ mybvg BZ¨vw`|  

 

 

 

 



evsjv‡`k Dš§y³ wekŵe`¨vjq  GgweG †cÖvMÖvg 
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 mybvg g~j¨vq‡bi cÖ‡qvRbxqZv I cÖfve we Í̄viKvix Dcv`vbmg~n  
Necessities of and Factors Affecting the Valuation of Goodwill 
 

 

D‡Ïk¨ 

G cvV †k‡l Avcwb- 

 mybvg g~j¨vq‡bi cÖ‡qvRbxqZv Kx Zv ej‡Z cvi‡eb| 

 mybvg g~j¨vq‡bi †ÿ‡Î cÖfve we¯ÍviKvix Dcv`vbmg~n Kx Kx Zv e¨vL¨v Ki‡Z cvi‡eb| 

 

mybvg g~j¨vq‡bi cÖ‡qvRbxqZv  
Necessities of the valuation of goodwill 

mybvg A¯úk©bxq m¤úwË n‡jI GKwU cÖwZôv‡bi e¨e¯’vcK ev cwiPvjbv cl©̀  KZUzKz `ÿZv, AwfÁZv I myL¨vwZi 

mv‡_ Kvievi cwiPvjbv Ki‡Q Zv Rvbvi Rb¨B mybvg g~j¨vqb Kiv `iKvi| GQvov  †Kv¤úvwbi †ÿ‡Î wb¤œwjwLZ 

Ae¯’vq mybvg g~j¨vq‡bi cÖ‡qvRbxqZv †`Lv †`q : 
K) GKwU  †Kv¤úvwb Ab¨  †Kv¤úvwb‡K µq Ki‡j, 

L) †Kv‡bv  †Kv¤úvwb GK ev GKvwaK  †Kv¤úvwbi mv‡_ GKwÎZ n‡j, 

M)  †Kv¤úvwbi †kqv‡ii evRvi g~j¨ ZvwjKvq AšÍf~©³ bv _vK‡j wewfbœ Ki wba©vi‡Yi R‡b¨,  

N) Ae‡jvcbK…Z mybv‡gi g~j¨ wnmv‡ei ewn‡Z cybivq wjwce× Ki‡Z n‡j Ges 

O) bZzb †Kv‡bv Askx`vi Kviev‡i cÖ‡ek Ki‡j mybvg g~j¨vqb Ki‡Z nq|  

 

mybvg g~j¨vq‡b cÖfve we¯ÍviKvix Dcv`vbmg~n  
Factors affecting the valuation of goodwill 
†Kv‡bv cÖwZôv‡b †ewk gybvdv AR©b Kivi †ÿ‡Î mybvg fywgKv iv‡L| †h mKj Dcv`vb cÖwZôv‡bi gybvdv e„w× Ki‡Z 

mvnvh¨ K‡i †m¸‡jvB n‡jv mybvg g~j¨vq‡bi cÖfve m„wóKvix Dcv`vb, hv wb‡¤œ Av‡jvPbv Kiv n‡jv: 

(K)  Ae¯’vb : †Kv‡bv e¨emvq cÖwZôv‡bi †fŠMwjK Ae¯’v‡bi Dci wbf©i K‡i D³ cÖwZôv‡bi c‡Y¨i weµq e„w× 

cvq, hvq d‡j gybvdvi cwigvYI e„w× cvq| ZvB cÖwZôv‡bi †fŠMwjK Ae¯’vb mybvg g~j¨vq‡b AMÖwY f~wgKv 

iv‡L| 

(L)  c‡Y¨i cÖK…wZ : †h †Kv‡bv cÖwZôv‡bi ˆZwiK…Z cY¨ ev mieivnK…Z c‡Y¨i hw` cÖwZ‡hvMx cY¨ evRv‡i bv _v‡K, 

Zvn‡j D³ cÖwZôv‡bi c‡Y¨i Pvwn`v GK‡PwUqv e„w× cvq, d‡j c‡Y¨i weµ‡qi cwigvY e„w× cvq| ZvB c‡Y¨i 

cÖK…wZi Dci cÖwZôv‡bi mybvg g~j¨vq‡b cÖfve m„wó K‡i| 

(M)  mgq : bZzb cÖwZôv‡bi †P‡q cyiv‡bv cÖwZôvb †fv³v‡`i Kv‡Q †ewk cwiwPZ| ZvB cyivZb cÖwZôvb, bZzb 

cÖwZôv‡bi †P‡q †ewk gybvdv AR©b Ki‡Z mÿg nq| ZvB mybvg g~j¨vq‡bi †ÿ‡Î e¨emvq cÖwZôv‡bi Kg©Kvj 

GKwU ¸iæZ¡c~Y© f~wgKv iv‡L| 

(N)  `ÿ e¨e ’̄vcbv : GKwU cÖwZôv‡bi e¨e¯’vcK ev cwiPvjK gÐjxi `ÿZv D³ cÖwZôv‡bi mg¯Í Kvh©vewj mywbcyb 

fv‡e cwiPvwjZ n‡Z mvnvh¨ K‡i| cÖwZôv‡bi Ab¨vb¨ Rbej, mgq, e¨q wbqš¿Y BZ¨vw` Kv‡R jvwM‡q 

cÖwZôv‡bi gybvdv e„w× Ki‡Z cv‡i| d‡j cÖwZôv‡bi mybvgI e„w× †c‡q _v‡K| 

cvV-2.2 
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(O)  †c‡U›U I †UªWgvK© : cÖwZôv‡bi †c‡U›U, †UªWgvK© I bvgWvK †fv³v‡`i Kv‡Q cwiwPZ n‡j †fv³viv evRv‡i 

LuvwU ev †fRvj cY¨ wPwýZ Ki‡Z cv‡i| ZvB fv‡jv cwiwPwZi Kvi‡Y †fv³viv fvj c‡Y¨i mywbw`©ó †c‡U›U I 

†UªWgvK© evRvi †_‡K †e‡Q wb‡Z cv‡i| G Kvi‡Y weµq Ges gybvdv e„w× cvq, d‡j cÖwZôv‡bi mybvgI e„w× 

cvq| 

(P)  g~jab : †h †Kv‡bv cÖwZôv‡bi cÖ‡qvRbxq g~ja‡bi cwigvY D³ cÖwZôv‡bi mKj Kvh©ewji cÖvY kw³| 

cÖ‡qvR‡bi Zzjbvq g~jab Kg n‡j cÖwZôv‡bi ¯v̂fvweK Kvh©vewj evavMȪ Í n‡e| Kviev‡ii Kvw•LZ gybvdv hw` 

Kg cwigvY g~jab e¨envi K‡i AwR©Z nq, Zvn‡j D³ cÖwZôvb µq-weµ‡qi †ÿ‡Î cÖwZ‡hvwMZv Ki‡Z 

cvi‡e| G Kvi‡YB mybvg g~j¨vq‡b g~jab cÖfve we¯ÍviKvwi GKwU Dcv`vb| 

 

 

mvims‡ÿc :  

mybvg g~j¨vq‡bi gva¨‡g GKwU cÖwZôv‡bi Kg©Pvix, Kg©KZ©v Ges e¨e¯’vcK gÐjx hvPvB Kiv hvq| cÖwZôv‡bi 

Ae¯’vb, cÖKvi‡f`, Kg© cwi‡ek, ¸Yv¸Y Ges †µZvi aib BZ¨vw`i Dci wbf©i K‡i mybvg g~j¨vqb Kiv nq| 
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 mybvg g~j¨vq‡bi c×wZmg~n  

Methods of Goodwill Valuation 
 

 

D‡Ïk¨ 

G cvV †k‡l Avcwb- 

 mybvg g~j¨vq‡bi c×wZmg~n ej‡Z cvi‡eb| 

 mybvg g~j¨vq‡bi c×wZmg~‡ni gva¨‡g MvwYwZK mgm¨v mgvavb K‡i mybv‡gi g~j¨ wba©viY Ki‡Z cvi‡eb| 

 

mybvg g~j¨vq‡bi c×wZmg~n  

Methods of goodwill valuation 

mybvg GKwU A`„k¨ m¤úwË| GwU aiv ev †Quvqv hvq bv| Z‡e Gi g~j¨ wba©viY Kiv hvq| mvaviYZ wb¤œwjwLZ 

c×wZ‡Z mybv‡gi g~j¨ wba©viY Kiv nq : 

K) mvwjwk e¨e¯’v c×wZ (Arbitrary assessment method) 

L) fwel¨‡Zi cÖZ¨vwkZ wbU gybvdv c×wZ (Capitalization of expected future profit method) 

M) AZxZ Mo gybvdvi el© ¸Yb c×wZ (Certain years purchase of past average profit method) 

N) AwZ gybvdvwfwËK c×wZ (Super profit method) 

O) evwl©K c×wZ (Annuity Method) 

mybvg g~j¨vq‡bi c×wZmg~n wb‡¤œ we¯ÍvwiZ Av‡jvPbv Kiv n‡jv :  

K) mvwjwk e¨e¯’v c×wZ (Arbitrary assessment method) : †Kv‡bv Kvievi cÖwZôvb µq weµ‡qi †ÿ‡Î 

†µZv ev we‡µZv A_ev DfqB, we‡kl †ÿ‡Î Zv‡`i wbev©wPZ †Kv‡bv Z…Zxq e¨w³, D³ cÖwZôv‡bi mybv‡gi g~j¨vqb 

K‡i _v‡Kb Ges mswkøó cÿØq G g~j¨vqb †g‡b †bb| G‡KB mvwjkx e¨e¯’vq mybv‡gi g~j¨ wba©viY c×wZ ejv nq| 

cÖwZôv‡bi AwR©Z Av‡qi ÿgZv m¤úKx©q DcvËmg~‡ni  Dci wfwË K‡i G‡ÿ‡Î mybv‡gi g~j¨vqb Kiv nq| D‡jøL¨ 

†h, wewµZ cÖwZôv‡bi gybvdvi mwVK Z_¨ cvIqv bv †M‡j A_ev AwZgybvdv I Kg gybvdv AwR©Z n‡j mybvg g~j¨vqb 

mwVK n‡e bv| 

L) fwel¨‡Zi cÖZ¨vwkZ wbU gybvdvi g~j¨vqb c×wZ (Capitalization of expected future profit method): 
G c×wZ Abymv‡i cÖ_‡g cÖwZôv‡bi wbU m¤úwË A_ev Mo wb‡qvwRZ g~jab wbiæcb Ki‡Z nq| wØZxq av‡c mswkøó 

cÖwZôv‡bi Mo cÖK…Z gybvdv A_ev g~ja‡bi Dci AwR©Z gybvdvi Mo wba©viY Ki‡Z nq| Z…Zxq av‡c mswkøó 

Kviev‡ii H Mo cÖK…Z gybvdv A_ev g~ja‡bi Dci AwR©Z gybvdvi Mo Ges GKB RvZxq Kviev‡ii ¯v̂fvweK 

gybvdvi nv‡i DcvR©b Ki‡Z n‡j, wb‡qvwRZ g~ja‡bi cwigvY KZ nIqv DwPZ, Zv wbY©q Ki‡Z n‡e| cÖK…Z Mo, 

wewb‡qvMK…Z g~ja‡bi Zzjbvq G wba©vwiZ g~ja‡bi cwigvY hZ †ewk ZvnvB n‡jv mswkøó Kviev‡ii mybv‡gi g~j¨| 

Example : Following is the Balance Sheet of Titas Limited as on 31st December, 2018. 
Liabilities  Taka Assets Taka 

Share capital 14,00,000 Goodwill 1,00,000 
General reserve 1,00,000 Land and building 2,50,000 
Profit and loss A/c 1,15,000 Plant and equipment less dep. 2,70,000 
Bank overdraft 1,30,000 Debtors 2,80,000 
Provisions for taxation 85,000 Closing stock 11,00,000 
Creditors  1,70,000   

Total 20,00,000 Total 20,00,000 
 

cvV-2.3 
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Profit earned by the company before provisions are as follows: 
Year      Profit (Tk.)  
2013      3,10,000  
2014     4,05,000  
2015     4,00,000  
2016     4,10,000  
2017     4,20,000  

Provision for taxations may be made at 50%. Fair returned on capital employed in similar 
business may be taken at 10%. 
You are required to ascertain the value of goodwill of the business using the capitalization 
method. 
Solution :  
Average profit before tax = (3,10,000+4,05,000+4,00,000+4,10,000+4,20,000)  5 

                  = 19,45,000  5 
             = Tk. 3,89,000  
Less: Income tax (3,89,00050%)                   Tk. 1,94,500  
Average earned profit after tax          = Tk. 1,94,500  
Capitalization value of average profit = (1,94,500100)  10 =  Tk. 19,45,000  
Value of assets excluding goodwill = (20,00,000 - 1,00,000)    =   Tk. 19,00,000  
Less:          Creditors   Tk. 1,70,000 
     Bank overdraft        1,30,000 
     Provisions for taxation         85,000 

                 Tk. 3, 85,000  
Net assets               =Tk. 15,15,000  
So, the value of goodwill = (Capitalization value of average profit - Net assets) 
     = (19,45,000 - 15,15,000)    
     = Tk. 4,30,000 
M) AZxZ Mo gybvdvi el©̧ Yb c×wZ (Certain years purchase of past average profit method) : weMZ 

K‡qK eQ‡ii AwR©Z gybvdvi Mo‡K GK ev GKvwaK eQ‡ii msL¨v Øviv ¸Y K‡i mybv‡gi g~j¨ wbY©q Kiv nq| GwU 

mK‡ji Kv‡Q mnR e‡j †ewki fvM †ÿ‡Î G c×wZ e¨envi n‡q _v‡K| eQimg~‡ni jvf ev ÿwZi g‡a¨ A¯v̂fvweK 

KviY RwbZ †Kv‡bv jvf ev ÿwZ _vK‡j Zv h_vµ‡g we‡qvM ev †hvM K‡i Mo gybvdv †ei Ki‡Z nq| KZ eQ‡ii 

wfwË‡Z Mo gybvdv †ei Ki‡Z n‡e Ges †mB gybvdv‡K KZ msL¨v Øviv ¸Y Ki‡Z n‡e †m m¤ú‡K© †Kv‡bv wbav©wiZ 

wbqg †bB| GwU mswkøó c‡ÿi Dci wbf©i K‡i| 

Example : Jarin Limited agreed to takeover the business of Jeba Limited with effect from 1st 
January 2018. The purchasing company agreed to pay for the assets as per book value and also 
to pay for goodwill to be calculated at 4 times of the average net profit of the last five years. 
Profits for the year 2013 to 2017 were Tk. 50,000; Tk. 48,000; Tk. 56,000; Tk. 60,000; and Tk. 
38,000 respectively. In 2017, there was an abnormal loss of Tk. 20,000 due to loss of stock by 
theft. Calculate the amount to be paid for goodwill.  
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Solution : Amount of total profit: 
In the year 2013        Tk. 50,000    
 2014      48,000 
 2015      56,000 
 2016      60,000 
 2017      38,000 

Abnormal loss in the year 2017    20,000 
    Amount of total profit:    Tk. 2,72,000  
Amount of average profit: Tk. 2,72,000   5 = Tk. 54,400 

So, goodwill at 4 times of the average profit = 54,400  4 = Tk. 2,17,600  
N) AwZ gybvdvwfwËK c×wZ (Super profit method) : G c×wZ‡Z cÖ_‡g mswkøó Kviev‡ii wb‡qvwRZ Mo 

g~ja‡bi cwigvY †ei Ki‡Z nq| wØZxq av‡c K‡qK eQ‡ii Mo AwR©Z gybvdv †ei Ki‡Z n‡e| Z…Zxq av‡c GKB 

RvZxq Kviev‡ii ¯v̂fvweK gybvdvi nv‡ii wfwË‡Z H e¨emv‡q wb‡qvwRZ Mo g~ja‡bi Rb¨ ¯v̂fvweK gybvdv KZ 

nIqv cÖ‡qvRb Zv wbiæcY Ki‡Z n‡e| PZz_© av‡c cÖvß Mo AwZ gybvdv n‡Z cÖvß ¯v̂fvweK gybvdv we‡qvM Ki‡jB 

Kviev‡ii Mo AwZ gybvdvi cwigvY †ei n‡e| cÂg av‡c cÖvß Mo AwZ gybvdvi cwigvY‡K cÿØ‡qi Pzw³ Abyhvqx 

wbw`©ó eQ‡ii msL¨v Øviv ¸Y K‡i mybv‡gi g~j¨ †ei Kiv hvq| GLv‡b D‡jøL¨ †h, AwZ gybvdv wbY©‡qi †ÿ‡Î wZbwU 

welq we‡ePbvq Avb‡Z n‡e h_v: ¯̂vfvweK jv‡fi nvi, Mo ev cÖK…Z jvf Ges wb‡qvwRZ Mo g~jab| 

Example 1 : Karim Limited decides to takeover the business of Rahim Limited agreeing to pay 
for goodwill on the basis of 4 times of the average super profit of the last five years. From the 
following information, calculate the amount to be paid for goodwill.   
Average capital employed in Rahim Limited is Tk. 25,00,000, similar companies carrying on 
similar business normally earn 12% on average capital employed. Profits of Rahim Limited for 
last 5 years are : Tk. 4,06,000; Tk. 4,46,000; Tk. 4,86,000; Tk. 5,06,000; and Tk. 5,56,000 
respectively.  
Solution : Average profit = Tk. (4,06,000 + 4,46,000 + 4,86,000 + 5,06,000 + 5,56,000)  5 
    = Tk. 24,00,000  5 
    = Tk. 4,80,000  
Normal profit @12% on Tk. 25,00,000 = Tk. 3,00,000  
Average super profit = Tk.(4,80,000 - 3,00,000) = Tk. 1,80,000  
So, goodwill at 4 times of the average super profit = Tk. 1,80,000   4 = Tk. 7,20,000 
 

Example 2 : There are some information available for the business of Arif Ltd. 
1. Capital Invested Tk. 90,000 
2. Trading profit are as follows : 

Year Profit/loss Tk. 
2015 Profit 35,000 
2016 Profit 27,000 
2017 Loss 5,000 
2018 Profit 43,000 

3. Market rate of interest on investment is 7%. 
4. Rate of risk return on capital investment is 3%. 
5. Remuneration Tk. 5,000 per year from alternative profession of the owner. 
Requirement : a) Calculate the average profits of the last four years 
b) Calculate the value of goodwill of the business on the basis of three years purchase of super profits. 
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Solution : Total of four years profit and loss:  
 = Tk. {35,000 + 27,000 + (-5,000) + 43,000} = Tk. 1,00,000. 
Average profit is = Tk. 1,00,000   4 = Tk. 25,000 
Income from capital investment = Tk. 90,000  (7%+3%) = Tk. 9,000 
So, the super profit = Average profit – Owner remuneration – Income from investment) 
   = Tk. (25,000 – 5,000 - 9,000) 
   = Tk. 11,000. 
The value of goodwill on the basis of super profit = Tk. 11,000 3 = Tk. 33,000. 
N) evwl©K c×wZ (Annuity Method) : AwZ gybvdvwfwËK c×wZi g‡ZvB evwl©K c×wZ‡ZI mybvg wbY©q Kiv nq| 

mybv‡gi g~j¨ eve` †h A_© cwi‡kva Kiv nq, †mB A_© Ab¨ †ÿ‡Î wewb‡qvM Ki‡j †h gybvdv ev my` cvIqv hvq, Zvi 

gva¨‡g evwl©K c×wZ‡Z mybv‡gi g~j¨ wbY©q Kiv nq| 

Avgiv D`vniY wn‡m‡e ej‡Z cvwi †h, GKwU cÖwZôv‡b Mo AwZ gybvdvi cwigvY 50,000 UvKv Ges mybv‡gi g~j¨ 

Mo AwZ gybvdvi 5 ¸Y| G‡ÿ‡Î †µZv mybvg eve` 50,000


5=2,50,000 UvKv cwi‡kva Ki‡e| g‡b Kiv n‡jv 

†h, †µZv cÖwZ eQ‡i 50,000 UvKv AwZ gybvdv wnmv‡e 5 eQi a‡i †diZ cv‡e| wKš‘ †m hw` D³ 2,50,000 

UvKv Ab¨ †ÿ‡Î wewb‡qvM Ki‡Zv Zvn‡j wZwb 10% my` cv‡eb| evwl©K c×wZ‡Z mybv‡gi g~j¨ wb‡¤œi m~‡Îi mvnv‡h¨ 

wbY©q Kiv hvq :  












nii

aV
)1(

11  

 

GLv‡b  

v = mybv‡gi g~j¨, a = AwZ gybvdvi Mo, i = my‡`i nvi, n = eQ‡ii msL¨v 

 

Example-1 : From the following particulars, calculate the value of goodwill by the annuity 
method:  

i) Supper profit Tk. 55,000 
ii) Number of years purchase 3 
iii) Rate of interest 10% 

Solution :  

Value of Goodwill (v)  = 










nii

a
)1(

11
 

 = 










3)10.1(

11
10.
000,55

 

 = 



 

331.1
11000,50,5

 
 = 2486852.000,50,5 

  = Tk. 1,36,777 (Ans.) 
†bvU : †Kv‡bv †ÿ‡Î 1 UvKvi Annuity GKwU wbw`©ó mgq c‡i KZ UvKv n‡e Zv †`Iqv _vK‡j super profit †K 

Annuity value w`‡q ¸Y Ki‡jB goodwill cvIqv hv‡e| 
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Example-2 : The net profits of a company after providing for taxation for past five years are: Tk. 
40,000, Tk. 50,000, Tk. 30,000, Tk. 70,000 and Tk. 80,000. Net tangible assets in the business is 
Tk. 4,00,000 on which normal rate of return is expected to be 10%. It is also expected that the 
company will be able to maintain its super profits for next five years.  

Calculate value of goodwill of the business on the basis of an annuity of super profits, taking the 
present value of an annuity of one Tk. for 5 years at 10% interest is Tk. 3.78. 
 

Solution : 
(i)  Calculation of average profit: 

 Average profits  =
5

)000,80000,70000,30000,50000,40.( Tk
 

 = Tk. 54,000 
 

(ii)  Calculation of super profits: 
 Average profits  Tk. 54,000 
 less: Normal return on capital employed (Tk. 4,00,00010%)  Tk. 40,000 
 Super profits  Tk. 14,000 
 

Goodwill  = Super profit  Value of annuity 
 = Tk. 14000  3.78 
 = Tk. 52,920 (Ans.) 
 
Example-3 : The net profit of XY Company after providing taxation for past 5 years are: Tk. 
4,00,000, Tk. 5,50,000, Tk. 3,00,000, Tk. 7,50,000 and Tk. 9,00,000. 
The net tangible assets of the business is Tk. 41,00,000 on which normal rate of return is 
expected to be 10%. It is also expected that the company will be able to maintain its super 
profits for next five years. 

Requirements : Calculate the value of goodwill using annuity method. 
 

Solution: 

(i)  Average Profits  =
5

)000,00,9000,50,7000,00,3000,50,5000,00,4.( Tk
 

 = Tk. 5,80,000 
 

(ii)  Calculation of super Profit 
 Average profit  Tk. 5,80,000 
 (-) Normal return on capital employed @10% of Tk. 41,00,000 Tk. 4,10,000 
  Tk. 1,70,000 
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BDwbU ỳB c„ôv 28 

We Know, 

Goodwill (v)  = 










nii

a
)1(

11
 

 = 










5)10.1(

11
10.

000,70,1
 

 = 



 

61051.1
11000,00,17

 
 =  379078676.000,00,17

  = Tk. 6,44,434 (Ans.) 
 

 

mvims‡ÿc :  

cÖwZôv‡bi mybv‡gi g~j¨ wba©vi‡Yi †ÿ‡Î Avgiv mvwjwk e¨e¯’v c×wZ, fwel¨‡Zi cÖZ¨vwkZ wbU gybvdv c×wZ, 

AZxZ Mo gybvdvi el© ¸Yb c×wZ, AwZ gybvdvwfwËK c×wZ Ges evwl©K c×wZ cÖ‡qvM K‡i _vwK| 
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 †kqvi g~j¨vq‡bi cÖ‡qvRbxqZv I cÖfve we Í̄viKvix Dcv`vbmg~n  
Necessities of and Factors Affecting the Valuation of Share 
 

 

D‡Ïk¨ 

G cvV †k‡l Avcwb- 

 †kqvi g~j¨vq‡bi cÖ‡qvRbxqZv Kx Zv ej‡Z cvi‡eb| 

 †kqvi g~j¨vq‡bi †ÿ‡Î cÖfve we¯ÍviKvix Dcv`vbmg~n Kx Kx Zv e¨vL¨v Ki‡Z cvi‡eb| 

 

†kqvi g~j¨vq‡bi cÖ‡qvRbxqZv  
Necessities of the valuation of shares 

GKwU †hŠ_ g~jabx †Kv¤úvwbi †gvU g~jab‡K KZ¸‡jv ÿz`ª ÿz`ª mgvb As‡k fvM Kiv nq, Giƒc cÖ‡Z¨KwU Ask‡K 

GK GKwU †kqvi ejv nq| GKwU  †Kv¤úvwbi †kqv‡ii g~j¨ Øviv me mgq Avw_©K Ae¯’v mwVK fv‡e Abygvb Kiv 

hvq bv| KviY †kqv‡ii g~j¨ evRv‡i †kqv‡ii Pvwn`v, e¨vs‡Ki my‡`i nvi, AvqK‡ii nvi, ivR‰bwZK  cÖfve BZ¨vw` 

Kvi‡Y DVvbvgv K‡i| †h mKj  †Kv¤úvwb †kqvi evRv‡i ZvwjKvfy³ bq A_ev ZvwjKvfy³ _vK‡jI ˆ`wbK ZvwjKvq 

cÖ̀ Ë g~j¨ we‡kl †Kv‡bv Kvi‡Y MÖnY‡hvM¨ bq †m mKj †ÿ‡Î †kqv‡ii g~j¨ wbiæcb Kivi cÖ‡qvRb nq| GQvovI 

wb¤œwjwLZ †ÿ‡Î †kqvi g~j¨vq‡bi cÖ‡qvRb nq : 

1) GKRb †kqvi †nvìvi Ab¨ GKRb †kqvi †nvìv‡ii Kv‡Q †kqvi weµq Ki‡j, 

2) Ki wba©vi‡Yi †ÿ‡Î, 

3) `yB ev Z‡ZvwaK †Kv¤úvwb GKwÎKi‡Yi mgq, 

4) GK †kªwYi †kqvi Ab¨ †kªwY‡Z iƒcvšÍi Kivi mgq, 

5) FY`v‡bi mgq †kqvi RvgvbZ wn‡m‡e MÖnY Kiv n‡j, 

6)  †Kv¤úvwbi AwaKvsk †kqvi µq weµq Kivi mgq Ges 

7) A_© jwMœKvix †Kv¤úvwbi m¤úwË g~j¨vq‡bi mgq †kqv‡ii g~j¨vqb Ki‡Z nq| 

 

†kqvi g~j¨vq‡b cÖfve we¯ÍviKvix Dcv`vbmg~n  
Factors affecting the valuation of share 
mybvg g~j¨vq‡b †hgwb fv‡e cÖfve we¯ÍviKvix Dcv`vb Av‡Q, †Zgwb †kqvi g~j¨vq‡bI cÖfve we¯ÍviKvix Dcv`vb 

i‡q‡Q| A‡bK mgq †kqv‡ii cÖK…Z g~j¨ AwfwnZ g~j¨ A‡cÿv Kg ev †ewk †`Lv‡bv nq|  †h mKj Kvi‡Y †kqv‡ii 

g~j¨ cwiewZ©Z nq, †m mKj Dcv`vb¸‡jv wb‡¤œ D‡jøL Kiv n‡jv : 

1) †Kv¤úvwbi e¨emv‡qi aib, AvKvi ev cÖK…wZ 2) †Kv¤úvwbi gybvdv AR©‡bi ÿgZv 3) †kqvi evRv‡i mswkøó  

†Kv¤úvwbi †kqv‡ii Pvwn`v I †hvMvb 4) †`‡ki mvwe©K A_©‰bwZK Ae¯’v 5) †`‡ki ivR‰bwZK Ae ’̄v 6) e¨vs‡Ki 

my‡`i nvi I gy`ªv bxwZ 7) miKv‡ii A_©‰bwZK †KŠkj 8) †Kv¤úvwbi g~ja‡bi Ae¯’v 9) †Kv¤úvwbi c~‡e©i, eZ©gvb 

Ges fwel¨Z Avw_©K Ae¯’v 10) †Kv¤úvwbi e¨e¯’vcbv cl©‡`i `ÿZv I AwfÁZv 11) †evbvm ev ivBU †kqvi Bm¨yi 

m¤¢vebv Ges 12) jf¨vsk †NvlYv BZ¨vw`| 

 

 

 

mvims‡ÿc :  

†kqvi weµq, Ki wba©viY,  †Kv¤úvwb GKwÎKiY, GK †kªwYi †kqvi Ab¨ †kªwY‡Z iƒcvšÍiKiY, †kqvi Rvwg‡b 

MÖn‡Yi †ÿ‡Î †kqvi g~j¨vqb Kiv `iKvi| e¨emv‡qi aib,  †Kv¤úvwbi gybvdv AR©‡bi ÿgZv, †kqv‡ii 

Pvwn`v I †hvMvb, †`‡ki A_©‰bwZK Ae¯’v, ivR‰bwZK Ae¯’v, e¨vs‡Ki my‡`i nvi, miKv‡ii A_©‰bwZK 

†KŠkj BZ¨vw` welq¸‡jv †kqvig~j¨ wba©vj‡Y cÖfve we¯Ívi K‡i| 

 

 

cvV-2.4 
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 †kqvi g~j¨vq‡bi c×wZmg~n  

Methods of Share Valuation 
 

 

D‡Ïk¨ 

G cvV †k‡l Avcwb- 

 †kqvi g~j¨vq‡bi c×wZmg~n m¤ú‡K© ej‡Z cvi‡eb| 

 †kqvi g~j¨vq‡bi c×wZmg~‡ni gva¨‡g MvwYwZK mgm¨v mgvavb K‡i †kqv‡ii g~j¨ wbY©q Ki‡Z cvi‡eb| 

 

†kqvi g~j¨vqb c×wZ  
Methods of share valuation 

cÖ‡Z¨KwU †kqv‡ii GKwU wjwLZ g~j¨ _v‡K, hv‡K Avgiv AwfwnZ g~j¨I e‡j _vwK| †kqvi evRv‡i ZvwjKvfy³  

†Kv¤úvwbi †kqv‡ii `vg ev¯ÍewfwËK wKbv Zv hvPvB Kivi Rb¨ †kqvi g~j¨vqb `iKvi nq| †kqvi g~j¨vqb c×wZ 

cÖavbZ wZb cÖKvi| h_v :  

K) m¤úwËwfwËK c×wZ (Assets based method) 
L) DcvR©b ÿgZvwfwËK c×wZ (Earning capacity/Yield basis method) 
M) b¨vh¨ g~j¨ c×wZ (Fair value method) 

 

†kqvi g~j¨vq‡bi c×wZmg~n wb‡¤œ we¯ÍvwiZ Av‡jvPbv Kiv n‡jv :  

K) m¤úwËwfwËK c×wZ (Assets based method) : G c×wZ‡Z †Kv¤úvwbi †kqv‡ii g~j¨ wba©viY Ki‡Z n‡j 

cÖ_gZ †Kv¤úvwbi †gvU m¤úwËi Ges `v‡qi g~j¨ †ei Ki‡Z n‡e| wØZxqZ †gvU m¤úwËi g~j¨ n‡Z evwn¨K `vqmg~n 

we‡qvM K‡i †kqvi †nvìvi‡`i cvIbvi cwigvY †ei Ki‡Z n‡e| Z…ZxqZ G cÖvc¨ cvIbvi cwigvY‡K †gvU wewjK…Z 

†kqvi msL¨v Øviv fvM Ki‡j cÖwZ †kqvi g~j¨ cvIqv hv‡e| wbU m¤ú‡`i g~‡j¨i wfwË‡Z †kqvi g~j¨vqb Kiv nq 

e‡j G c×wZ‡K m¤úwËwfwËK c×wZ ev DØ„ËcÎ c×wZ ev wbU g~j¨ c×wZ ev cÖK…Z g~j¨ c×wZ ev mgvcbx g~j¨ 

c×wZI ejv nq| 

Example : Following is the Balance Sheet of Rajbari Limited as on 31st December, 2018.  
Liabilities Tk. Assets Tk.  

Share capital : 90,000 shares @ 
Tk. 10 
Reserves 
Profit and Loss A/c 
Bills payable 
Creditors 

9,00,000 
3,00,000 
1,50,000 
1,50,000 
2,00,000 

Goodwill 
Furniture less depreciation 
Bills receivable 
Debtors 
Investment in govt. securities 
Stock 
Cash at bank 
Preliminary expenses 

1,40,000 
80,000 
60,000 

4,50,000 
80,000 

4,50,000 
3,00,000 
1,40,000 

Total 17,00,000 Total 17,00,000 

Required : On the basis of above Balance Sheet, you are required to calculate the value of share 
of the company using assets based method 

Solution : 
Total assets :  
Goodwill 
Furniture less depreciation 
Bills receivable 
Debtors 

Tk.  
1,40,000 

80,000 
60,000 

4,50,000 

cvV-2.5 
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Investment in govt. securities 
Stock 
Cash at bank 
 
Less: External liabilities :  
                Bills payable Tk. 1,50,000 
                Creditors              2,00,000 
Net Assets : 
So, the value of ordinary share:   
                    (Net assets ÷ Number of ordinary share) 
                    (Tk. 2,10,000 ÷ 90,000)  
Note : Fictitious assets are not included with total assets, here preliminary 
assets is a fictitious assets.   

80,000 
4,50,000 
3,00,000 

Tk. 15,60,000 
 
 

3,50,000 
12,10,000 

 
 

Tk. 13.44 

 

(L) DcvR©b ÿgZv wfwËK c×wZ (Earning capacity/Yield basis method) : G c×wZ †gvZv‡eK †Kv¤úvwb 

wewb‡qvMK…Z g~ja‡bi Dci m¤¢ve¨ Av‡qi wfwË‡Z †kqv‡ii g~j¨ wbiæcY K‡i _v‡K| wewb‡qvMK…Z A‡_©i Dci 

wewb‡qvMKvix †h Avq (return) †c‡q _v‡K Zv‡KB mswkøó wewb‡qv‡Mi Drcvw`Z Avq (Yield) e‡j| G Drcvw`Z 

Avq‡K kZKiv nv‡i cÖKvk K‡i H nv‡ii wfwË‡Z mgRvZxq  †Kv¤úvwbi Av‡qi nvi we‡ePbv K‡i †kqv‡ii g~j¨ 

wbav©iY Kiv nq| †kqv‡ii Drcvw`Z Av‡qi nvi MYbv Kiv nq Gi bM` g~‡j¨i Dci| wKš‘ †kqv‡ii jf¨vsk MYbv 

Kiv nq Gi Av`vqK…Z g~‡j¨i Dci| D`vniY ¯îæc Rbve ¯ĉb MvRx †Kv‡bv †Kv¤úvwbi 10 UvKv g~‡j¨i †kqv‡ii 

gvwjK| †m D³ †kqv‡ii Dci kZKiv 18 UvKv nv‡i jf¨vsk cvq| GKB RvZxq Kviev‡ii wewb‡qv‡Mi Dci 

Drcvw`Z ¯v̂fvweK Av‡qi nvi hw` 10 UvKv nq Z‡e Rbve ¯ĉbMvRx  H †kqviwU (1018)/10 = 18 UvKvi K‡g 

weµq Ki‡e bv| KviY †m Ggb g~‡j¨ †kqvi weµq Ki‡e, hv‡Z weµqjä A_© Ab¨Î wewb‡qvM Ki‡jI Zvi Avq 

Kg n‡e bv| 

 

(M) †kqv‡ii b¨vh¨ g~j¨ c×wZ (Fair value method) : †Kv¤úvwbi †kqv‡ii m¤úwËwfwËK AšÍwb©wnZ g~j¨ Ges 

evRvi g~‡j¨i Mo‡K †kqv‡ii b¨vh¨ g~j¨ e‡j| †kqv‡ii b¨vh¨ g~j¨ †ei Ki‡Z n‡j cÖ_‡g †kqv‡ii AšÍwb©wnZ g~j¨ 

I †kqv‡ii evRvi g~j¨ wbiæcY Ki‡Z nq| G `yB g~‡j¨i mgwó‡K `yB Øviv fvM Ki‡jB †kqv‡ii b¨vh¨ g~j¨ cvIqv 

hvq|  

m~Î: †kqvi cÖwZ bvh¨ g~j¨ = (AšÍwb©wnZ g~j¨ + evRvi g~j¨)  2 

 

D`vniY : 2018 mv‡ji 31 †k wW‡m¤î Zvwi‡L Lyjbv wjt Gi DØ„ËcÎ wQj wb¤œiæc| 

`vq UvKv m¤úwË UvKv 

†kqvi g~jab : Aby‡gvw`Z I cwi‡kvwaZ 10 

UvKvi g~‡j¨i 1,00,000 †kqvi c~e© cwi‡kvwaZ 

mwÂwZ Znwej 

AePq Znwej `vjvb I wewb‡qvM 

cvIbv`vi  

KzFY mwÂwZ  

jvf ÿwZi wnmve : 

31 †k wW‡m¤î          9,20,000 

PjwZ eQ‡ii wnmve     1,80,000 

 

 

10,00,000 

4,00,000 

1,10,000 

1,14,000 

16,000 

 

 

 

11,00,000 

`vjvb‡KvVv 

AvmevecÎ 

5% miKvix e‡Û wewb‡qvM 

gRy`  

†`bv`vi 

e¨vsK e¨v‡jÝ 

2,00,00 

5,000 

8,00,000 

7,50,000 

7,20,000 

2,40,000 

†gvU 27,40,000 †gvU 27,40,000 
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BDwbU ỳB c„ôv 32 

GLv‡b cÖKvk _v‡K †h, 2019 mv‡ji Rb¨I  †Kv¤úvwb GKB fv‡e cwiPvwjZ n‡e| weMZ Pvi eQ‡ii gybvdv evwl©K 

50,000 UvKv e„w× cvq| eZ©gv‡b `vjvb‡KvVvi g~j¨ n‡jv 2,40,000 UvKv Ges Avmevec‡Îi g~j¨ n‡jv 8,000 

UvKv| mgRvZxq e¨emvq wbhy³  †Kv¤úvwbmg~n Zv‡`i †kqv‡ii evRvi g~‡j¨i Dci 12% nv‡i gybvdv AR©‡bi 

ÿgZv †`Lv hvq| 

KiYxq : we¯Ívwii MYbv K‡i cÖwZ †kqv‡ii b¨vh¨ g~j¨ wbY©q Ki| 

mgvavb : 

1| Mo g~jab wewb‡qvM : 

weeiYx UvKv 

m¤úwËmg~n : 

`vjvb‡KvVv 

AvmevecÎ 

gRy` 

wewea †`bv`vi 

e¨vsK e¨v‡jÝ 

 

2,40,000 

8,000 

7,75,000 

7,20,000 

2,40,000 

†gvU m¤úwË 19,83,000 

ev`:  

cvIbv`vi 

2018 mv‡ji gybvdvi A‡a©K 

 

1,14,000 

90,000 

wewb‡qvMK…Z Mo g~jab 17,79,000 

 

Mo gybvdv wbY©q : 

†`Iqv Av‡Q, cÖwZ eQ‡ii 50,000 UvKv nv‡i e„w× cvq| 

Zvn‡j weMZ Pvi eQ‡ii gybvdv& n‡e 

ermi UvKv 

2018 mv‡ji gybvdv 1,80,000 

2017 mv‡ji gybvdv (50,000 UvKv Kg‡e) 1,30,000 

2016 mv‡ji gybvdv (50,000 UvKv Kg‡e) 80,000 

2015 mv‡ji gybvdv (50,000 UvKv Kg‡e) 30,000 

Pvi eQ‡ii †gvU gybvdv 4,20,000 

Pvi eQ‡ii evwl©K Mo gybvdv (4,20,000  4) 

1,05,000 

AwZ gybvdv wbY©q : 

weeiYx UvKv 

evwl©K Mo gybvdv 1,05,000 

ev`: AKvievix gybvdv wewb‡qv‡Mi Dci 5% 40,000 

mgwš̂Z Mo gybvdv 65,000 

Mo wewb‡qvMK…Z g~ja‡bi Dci ¯v̂fvweK gybvdv 

12% = (17,79,00012)/100 

 

2,13,480 

mgwš̂Z Mo gybvdv, ¯v̂fvweK Mo gybvdv n‡Z A‡bK Kg nIqvq  †Kv¤úvwbi AwZgybvdv AR©‡bi ÿgZv †bB e‡j 

cÖwZôv‡bi mybvg wbY©q Kiv n‡jv bv| 
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m¤úwËwfwËK c×wZ : 

 m¤úwËmg~n UvKv 

`vjvb  2,40,000 

AvmevecÎ 8,000 

gRy` 7,75,000 

wewea †`bv`vi 7,20,000 

e¨vsK 2,40,000 

wewb‡qvM (8,00,000-80,000) 7,20,000 

†gvU m¤úwË 27,03,000 

ev`: cvIbv`vi 1,14,000 

wbU m¤úwË 25,89,000 

myZivs, †kqv‡ii AšÍwb©wZ g~j¨ = 25,89,000  1,00,000 = 25.89 UvKv| 

DcvR©bwfwËK c×wZ : 

c~‡e© Mo gybvdv = 1,05,000 UvKv 

µgea©gvb evwl©K gybvdvi wfwË‡Z mg¯Í gybvdv †kqvi †nvìvi‡`i g‡a¨ e›Ub Kiv n‡j jf¨vsk e›U‡bi nvi n‡e = 

(1,05,000100)  10,00,000 = 10.50% 

myZivs, jf¨vs‡ki nv‡i †kqv‡ii g~j¨ n‡e = (10.5100)  10=105 UvKv 

AZGe, cÖwZwU †kqv‡ii b¨vh¨ g~j¨ = (AšÍwb©wnZ g~j¨ + evRvi g~j¨)  2 = (258.9+105)  2 = 181.95 UvKv| 

 

Example : Mr. Mushtafizur Rahman holds 7,000 equity shares in Mashrafi Ltd. the nominal and 
paid up capital consists of (i) 25,000 equity shares of Tk. 1 each, (ii) 12,000, 5% preference 
shares of Tk. 1 each. (Note: the preference shares do not participate further in the profit) 

Other Information: 
The normal annual net profit of such a company is Tk. 8,000 and the normal return by way of 
dividend on the paid up value of equity share capital for the type of business carried out by the 
Company is 10%. 
Requirement : Calculate the equity share value of the company. 

Solution : 
Annual net profit Tk.  8,000 
Less: 5% dividend of preference shares                    600 
Profit divided to equity share holders        7,400 

So, Actual earning rate = 100
000,25
400,7

 = 29.6% 

For 7,000 equity share value is = 000,71
10

6.29
  = Tk. 20,720 

 

mvims‡ÿc :  

†Kv‡bv †Kv¤úvwbi †kqvi g~j¨vq‡bi †ÿ‡Î Avgiv mvaviYZ m¤úwËwfwËK c×wZ, DcvR©b ÿgZvwfwËK c×wZ 

Ges b¨vh¨ g~j¨ c×wZ cÖ‡qvM K‡i _vwK| 
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BDwbU g~j¨vqb 

 

1|  mybvg Kx? mybv‡gi cÖK…wZ I cÖKvi‡f` eY©bv Kiæb| (What is goodwill. Describe the nature and types 
of goodwill.) 

2|  mybvg g~j¨vq‡bi cÖ‡qvRbxqZv eY©bv Kiæb| (Describe the necessities of the valuation of goodwill) 
3|  mybvg g~j¨vq‡bi Dci cÖfve we¯ÍviKvix Dcv`vb¸‡jv Av‡jvPbv Kiæb| (Discuss the factors affecting for 

the valuation of goodwill). 
4|  †kqvi g~j¨vq‡bi cÖ‡qvRbxqZv eY©bv Kiæb| (Describe the necessities for the valuation of share). 
5|  †kqvi g~j¨vq‡bi Dci cÖfve we¯ÍviKvix Dcv`vb¸‡jv Av‡jvPbv Kiæb| (Explain the factors affecting the 

valuation of share). 
6|  Following is the Balance Sheet of Jumuna Limited as on 31st December, 2018. 

Liabilities  Taka Assets Taka 
Share capital 6,00,000 Goodwill 80,000 
General reserve 80,000 Land and building 2,30,000 
Profit and loss A/c 95,000 Plant and equipment less dep. 2,50,000 
Bank overdraft 1,10,000 Debtors 2,60,000 
Provisions for taxation 65,000 Closing stock 2,80,000 
Creditors  1,50,000   

Total 11,00,000 Total 11,00,000 
Profit earned by the company before provisions have been as follows :  
2013- Tk. 2,10,000; 2014- Tk. 3,05,000; 2015- Tk. 3,00,000; 2016- Tk. 3,10,000; 2017- Tk. 
3,20,000. Provision for taxations may be made at 40%. Fair returned on capital employed in 
similar business may be taken at 10%. 
Requirements : Ascertain the value of goodwill of the business using the capitalization method. 

 

7| Jamal Limited agreed to takeover the business of Kamal Limited with effect from 1st January 
2018. The purchasing company agreed to pay for the assets as per book value and also to 
pay for goodwill to be calculated at 5 times of the average net profit of the last five years. 
Profits for the year 2013 to 2017 were Tk. 60,000; Tk. 58,000; Tk. 66,000; Tk. 70,000; and Tk. 
48,000,  respectively. In 2017 there was an abnormal loss of Tk. 30,000 due to loss of stock 
by theft. Calculate the amount to be paid for goodwill using the certain years purchase of 
past average profit method.  

 

8| Hassan Limited decides to takeover the business of Hossain Limited, agreeing to pay for 
goodwill on the basis of 4 times of the average super profit of the last five years. From the 
following information. Calculate the amount to be paid for goodwill :  
Average capital employed in Hossain Limited is Tk. 25,00,000, similar companies carrying on 
similar business normally earn 12% on average capital employed. Profits of Rahim Limited for 
last 5 years are: Tk. 4,06,000; Tk. 4,46,000; Tk. 4,86,000; Tk. 5,06,000; and Tk. 5,56,000, 
respectively. 
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9| There are some information from the Nayagra Corporation as follows:  
 (a)  Average capital investment in the business Tk. 25,50,000 
 (b)  Sundry assets of the Corporation Tk. 16,00,000 and current liabilities Tk. 2,00,000. 
 (c)  Remuneration to the partners for their service Tk. 40,000 per year. 
 (d)  Net trading profit of the firm for the previous three years are: 1st year Tk. 2,30,000; 2nd 

year Tk. 2,20,000; and 3rd year Tk. 2,50,000. 
 (e)  Rate of interest expected from capital having regard to the risk involved 10%. 
 Requirements: Calculate the goodwill of the firm on the basis of the supper profit method. 
 

10| The issued capital of Khulna Ltd. consists of 90,000 shares of Tk. 100 each fully paid. In this 
company, 10% on the paid up capital is considered to be the normal rate of profits. The 
profit of the company available for the distribution to shareholders in 2018 is Tk. 12,00,000 
and the company is expected to earn like amount in future. 
Requirement : Calculate the value of each share of the Khulna Ltd. 

 

11| Following is the Balance Sheet of ABC Limited as on 31st December, 2018.  
Liabilities Tk. Assets Tk.  

Share capital : 70,000 shares @ Tk. 10 

Reserves 
Profit and Loss A/c 
Bills payable 
Creditors 

7,00,000 
3,00,000 
1,50,000 
1,50,000 
2,00,000 

Goodwill 
Furniture less depreciation 
Bills receivable 
Debtors 
Investment in govt. securities 
Stock 
Cash at bank 
Preliminary expenses 

1,40,000 
80,000 
60,000 

4,50,000 
80,000 

2,50,000 
3,00,000 
1,40,000 

Total 15,00,000 Total 15,00,000 

Requirements : On the basis of above Balance Sheet, you are required to calculate the value 
of a share of the company using the assets based method.    


