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Insurance Management in Bangladesh 
 

 
 

 
f~wgKv  

c„w_exi Ab¨vb¨ †`‡ki gZ evsjv‡`‡kI e¨vemv-evwY‡R¨i cÖmvi N‡U‡Q| †mmv‡_ cÖmvi N‡U‡Q exgv e¨emvi| exgv e¨emv 
cÖmvi NUvi Av‡iv GKwU KviY nj G †`kwUi cÖvK…wZK `y‡h©vM| cÖwZeQi eb¨v, NywY©Si BZ¨vw` AvNvZ nv‡b Ges ask 
K‡i †`q e¨emv cÖwZôv‡bi AwZZ¡| G Qvov †`‡ki ag©xq ms¯‹…wZ I exgv e¨emv cÖmv‡i h‡_ô Ae`vb †i‡L‡Q| Avgv‡`i 
†`‡ki 85% gvbyl Bmjvg a‡g©i Abymvix| †h Kvi‡Y Bmjvgx Z‡Ë¡i wfwË‡Z M‡o D‡V‡Q Bmjvgx exgv e¨e¯’v| G 
BDwb‡Ui gva¨‡g Avcwb evsjv‡`‡ki exgv e¨emvi Dci GKwU aviYv jvf Ki‡Z cvi‡eb| Zvn‡j Avmyb Avgiv G wel‡q 
we¯ÍvwiZ †R‡b wbB| 
 
cvV- 1 evsjv‡`‡k exgv e¨emvi Dbœqb (Development of Insurance Business in 

Bangladesh) 

D‡Ïk¨ 

GB cvV †k‡l Avcwb− 
� evsjv‡`‡k exgv e¨emvi BwZnvm eY©bv w`‡Z cvi‡eb; 
� exgv e¨emvi ¶gZvqb (capacity building) -Gi †¶‡Î evsjv‡`k BÝy‡iÝ GKv‡Wgxi f‚wgKv e¨vL¨v Ki‡Z 

cvi‡eb| 
 
evsjv‡`‡k exgv e¨emv bZyb bq| G‡`‡k exgv e¨emv‡qi `xN© BwZnvm i‡q‡Q| g~jZ: e„wUk Avgj †_‡KB exgv e¨emvi 
cÖPjb nq| G Dcgnv‡`‡k Clauson Committee -Gi mycvwik Abyhvqx 1928 mv‡j ÒThe Indian Insurance 

Companies Act”  bv‡g GKwU exgv AvBb cÖYqb Kiv nq; hv 1938 mv‡j cwieZ©b, cwigvR©b I ms‡hvRb n‡q 
cyb:†NvwlZ nq|  

1947 mv‡j †`k fvM nIqvi ci Z`vwbšÍb cvwK¯’v‡b D³ exgv AvBb Kvh©Ki Kiv nq| Z‡e 1954 I 1958 mv‡j wKQz 
ms‡kvab Kiv nq| fvi‡Z 1957 mv‡j exgv e¨emvq ivóªxqKiY Kiv n‡jI ZrKvjxb cvwK¯—v‡b Zv e¨w³ gvwjKvbvaxbB 
†_‡K hvq|  

1971 mv‡j evsjv‡`k ¯^vaxb nIqvi ci exgv †¶‡Î cwieZ©b Avbv nq| 1972 mv‡ji ivóªcwZi 95bs Av‡`k e‡j 
†`‡ki mKj exgv †Kv¤úvbx¸‡jv‡K RvZxqKiY Kiv nq| ZLb †`‡k 75 wU exgv †Kv¤úvbx Pvjy wQj| me¸‡jv exgv 
†Kv¤úvbx‡K 5 wU K‡c©v‡ik‡bi AšÍf©y³ Kiv nq| h_v: 1| evsjv‡`k RvZxq exgv K‡c©v‡ikb, 2| Kb©dzjx exgv 
K‡c©v‡ikb, 3| wZ¯Ív exgv K‡cv©‡ikb 4| myigv Rxeb exgv K‡cv©‡ikb I 5| iƒcmv Rxeb exgv K‡cv©‡ikb| RvZxq exgv 
K‡c©v‡ikb Underwriting Corporation wn‡m‡e KvR KiZ bv| GUv wQj †K›`ªxq K‡c©v‡ikb, hvi g~j `vwqZ¡ wQj 
Ab¨vb¨ exgv K‡c©v‡ikb¸‡jvi Z`viKx I wbq¯¿‡Yi KvR; wZ¯Ív I Kb©dzjxi `vwqZ¡ wQj mvaviY exgv Kvh©µg cwiPvjbv 
Kiv Ges myigv I iƒcmv exgv K‡c©v‡ikb g~jZ Rxeb exgv e¨emv cwiPvjbv KiZ|  

c‡i 1973 mv‡ji 14 †g Ôexgv K‡c©v‡ikb Aa¨v‡`kÕ †NvlYv Kiv nq Ges D³ cuvPwU exgv K‡c©v‡ikb‡K 2 wU 
K‡c©v‡ik‡b iƒcvšÍi Kiv nq| h_v: 1| Rxeb exgv K‡c©v‡ikb I 2| mvaviY exgv K‡c©v‡ikb|  

wKš‘, ivóªvqË Rxeb exgv K‡c©v‡ikb I mvaviY exgv K‡c©v‡ikb Zv‡`i cÖkvmwbK, e¨e¯’vcbv I mvsMVwbKfv‡e †Zgb 
`¶Zvi ¯^v¶i ivL‡Z e¨_© nq| K_vq Av‡Q ÔmiKviKv gvj `wiqv‡g XvjÕ| d‡j cieZ©x‡Z e¨w³ gvwjKvbvaxb exgv 
†Kv¤úvbx †hgb- 1| evsjv‡`k †Rbv‡ij BÝy¨‡iÝ †Kv¤úvbx wj:, 2| wccj&m BÝy¨‡iÝ †Kv¤úvbx wj:, 3| MÖxb †Wëv 
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BÝy¨‡iÝ †Kv¤úvbx wj:, 4| evsjv‡`k †Kv-Acv‡iwUf †Kv¤úvbx wj:, 5| BDbv‡UW BÝy¨‡iÝ †Kv¤úvbx wj:, 6| ccyjvi 
BÝy¨‡iÝ †Kv¤úvbx, 7| cÖMwZ †Rbv‡ij jvBd BÝy¨‡iÝ †Kv¤úvbx wj:, 8| Kb©dzjx BÝy¨‡iÝ †Kv¤úvbx wj;, 9| c~evjx 
BÝy¨‡iÝ †Kv¤úvbx wj:, 10| †m›Uªvj BÝy¨‡iÝ †Kv¤úvbx wj:, 11| wdwb· BÝy¨‡iÝ †Kv¤úvbx wj:, 12| wijv‡qÝ BÝy¨‡iÝ 
†Kv¤úvbx wj:, BZ¨vw`| 

Rxeb exgvi †¶‡Î e¨w³ gvwjKvbv exgv †Kv¤úvbx¸‡jv n‡jv: 
1| b¨vkbvj jvBd BÝy¨‡iÝ †Kv¤úvbx wj: 
2| †Wëv jvBd BÝy¨‡iÝ †Kv¤úvbx wj: 
3| mÜvbx jvBd BÝy¨‡iÝ †Kv¤úvbx wj: 

evsjv‡`‡k eZ©gv‡b wKQz Bmjvgx exgv †Kv¤úvbxI e¨emv cwiPjbv K‡i Avm‡Q| †hgb, dviBó Bmjvgx exgv †Kv¤úvbx| 
Bmjvgx kixqvn AvBb Abyhvqx GB exgv e¨emv cwiPvjbv Ki‡Q| evsjv‡`‡k we‡`kx exgv †Kv¤úvbx †hgb Av‡gwiKvb 
jvBd BÝ‡iÝ †Kv¤úvbxI e¨emv cwiPvjbv Ki‡Q|  

ZvB ejv hvq, evsjv‡`‡k exgv e¨emv miKvix, ‡emiKvix, we‡`kx GgbwK Bmjvgx exgv †Kv¤úvbx¸‡jv cvkvcvwk KvR 
K‡i hv‡”Q| ZvB G‡`‡k exgv e¨emv GK kw³kvjx Ae¯’vb M‡o DV‡Z m¶g n‡”Q hv A_©bxwZi PvKv†K AviI MwZkxj 
K‡i Zzj‡Z ¸iyZ¡c~Y© f~wgKv cvjb Ki‡Q| exgv e¨emv‡qi we-ivóªxKiY G‡b w`‡q‡Q GK Af‚Zc~e© mvdj¨| evsjv‡`‡k 
exgv e¨e¯’v‡K cÖmvi I MwZkxj Kivi Rb¨ evsjv‡`k BÝy¨‡iÝ GKv‡Wgx cÖewZ©Z nq| Gevi Avmyb G cÖwZôv‡bi Kvh©µg 
wb‡q we¯—vwiZ Av‡jvPbv Kwi| 
 
evsjv‡`k BÝy¨‡iÝ GKv‡Wwg (Bangladesh Insurance Academy)  

1972 mv‡j evsjv‡`‡ki me exgv †Kv¤úvbx¸‡jv ivóªxqKiY Kiv nq| RvZxqZvKiY Kivi †cQ‡b g~j D‡Ïk¨ wQj 
mvgvwRK †mev I RbM‡Yi ¯^v_© msi¶Y Kiv| Z`vwbšÍb c~e© cvwK¯Ív‡bi †ekxi fvM exgv †Kv¤úvbx¸‡jvi gvwjK wQj 
cwðgviv, hviv G‡`‡k exgv e¨e¯’v‡K `¶ I kw³kvjx Kivi Rb¨ Lye KgB bRi †`q| hvi d‡j evsjv‡`‡ki exgv 
‡Kv¤úvbx¸‡jv cwiPvjbvi Rb¨ GKvwaK mgm¨vi m¤§yLxb nq| hvi g‡a¨ `¶ I †hvM¨ †jv‡Ki Afve `viyYfv‡e cwijw¶Z 
nq| ZvB µgea©gvb Pvwn`v I AwaKZi †mev wbwðZ Kivi Rb¨ evsjv‡`k miKvi 1973 mv‡j evsjv‡`k BÝy¨‡iÝ 
GKv‡Wgxi cÖeZ©b K‡ib, hv wbgœ wjwLZ D‡Ïk¨ AR©‡bi Rb¨ MwVZ n‡qwQj| 
1. exgv †¶‡Î Dbœqb, msMVb I †ckvMZ we`¨v`v‡bi Rb¨ exgvi Dci wWMÖ, wW‡cøvgv, I mvwU©wd‡KU cÖ`vb|  
2. †`‡k exgv e¨emvi cÖmvi NUv‡bvi Rb¨ M‡elYv cwiPvjbv Kiv|  
3. exgv †ckvi mv‡_ RwoZ e¨w³‡`i Rb¨ Bb-mvwf©m wk¶‡Yi e¨e¯’v Kiv|  
4. exgv wel‡qi Dci cÖKvkbvi Rb¨ Drmvn `vb I myweav cÖ`vb Kiv|  
5. exgvi mv‡_ m¤ú„³ †`kxq I we‡`kxq msMV‡bi mv‡_ m¤úK© ¯’vcb I Nwbó †hvMv‡hvM i¶v Kiv| 
6. exgv †ckvi Dci wewfbœ wWMÖx, wW‡cøvgv, I mvwU©wd‡KU cvevi Rb¨ †KvwPs myweav cÖ`vb|  
7. hviv exgv e¨emvq I wk¶v †¶‡Î AmvaviY Ae`vb ivL‡e Zv‡`i DrmvwnZ Kivi Rb¨ wewfbœ cyiy®‹vi I c`K cÖ`vb 

Kiv| 
 

cvV ms‡¶c: 13.1 
 

G Dcgnv‡`‡k Clauson Committee -Gi mycvwik Abyhvqx 1928 mv‡j ÒThe Indian Insurance Companies 

Act”  bv‡g GKwU exgv AvBb cÖYqb Kiv nq; hv 1938 mv‡j cwieZ©b, cwigvR©b I ms‡hvRb n‡q cyb:†NvwlZ nq| 
1972 mv‡ji ivóªcwZi 95bs Av‡`k e‡j †`‡ki mKj exgv †Kv¤úvbx¸‡jv‡K RvZxqKiY Kiv nq| ZLb †`‡k 75 
wU exgv †Kv¤úvbx Pvjy wQj| me¸‡jv exgv †Kv¤úvbx‡K 5 wU K‡c©v‡ik‡bi AšÍf©y³ Kiv nq| c‡i 1973 mv‡ji 14 
†g Ôexgv K‡c©v‡ikb Aa¨v‡`kÕ †NvlYv Kiv nq Ges D³ cuvPwU exgv K‡c©v‡ikb‡K 2 wU K‡c©v‡ik‡b iƒcvšÍi Kiv 
nq| µgea©gvb Pvwn`v I AwaKZi †mev wbwðZ Kivi Rb¨ evsjv‡`k miKvi 1973 mv‡j evsjv‡`k BÝy¨‡iÝ 
GKv‡Wgxi cÖeZ©b K‡ib| 
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cv‡VvËi g~j¨vqb: 13.1 

mwVK DË‡ii cv‡k wUK wPý (√) w`b| 

1.  †Kvb KwgwUi mycvwi‡ki wfwË‡Z Dcgnv‡`‡k exgv AvBb cÖeZ©b Kiv nq?  
 K) e¨v‡Ub KwgwU L) K¬mb KwgwU 
 M) WvjUb KvgwU N) wgjUb KwgwU 

2. The Indian Insurance Companies Act †Kvb mv‡j cÖeZ©b Kiv nq? 
 K) 1918 L) 1928 
 M) 1938 N) 1948 

3. The Indian Insurance Companies Act †Kvb mv‡j cwieZ©b, cwigvR©b I cwieZ©b K‡i cybt‡NvwlZ nq? 
 K) 1918  L) 1928 
 M) 1938 N) 1948 
4. 1972 mv‡j ¯^vaxbZvi ci exgv e¨emv‡q Kx ai‡bi cwieZ©b nq? 
 K) ivóªxqKiY L) weivóªxqKiY 
 M) BmjvgxKiY N) †KvbwU bq 

5. 1972 mv‡j ivóªcwZi Av‡`k e‡j cvwK¯Ívb Avg‡ji 72wU exgv †Kv¤úvwb‡K KqwU K‡c©v‡ik‡b cwiYZ Kiv nq? 
 K) 4wU  N) 5wU 
 M) 6wU N) 7wU 

6. RvZxq exgv K‡c©v‡ik‡bi g~j KvR Kx wQj? 
 K) Underwriting L) Maxinizing profit 
 M) Controlling other corporation N) †KvbwU bq 

7. 1973 mv‡ji exgv K‡c©v‡ikb Aa¨v‡`k cwieZ©b K‡i 5wU K‡c©v‡ikb‡K KqwU‡Z iƒcvš—wiZ Kiv nq? 
 K) 1 L) 2 
 M) 3 N) 4 

8. evsjv‡`k BÝy¨‡iÝ GKv‡Wgxi g~j KvR Kx? 
 K) exgv †Kv¤úvwbi gybvdv e„w× Kiv L) exgv †Kv¤úvbxi Z`viKx Kiv 
 M) exgv †Kv¤úvwbi m¶gZv wewbg©vY Kiv N) †KvbwU bq 
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cvV- 2 evsjv‡`‡k cÖvK…wZK `y‡h©v‡M exgvi f‚wgKv 

D‡Ïk¨ 

G cvV †k‡l Avcwb− 

� Kx Kx cÖvK…wZK `y‡h©vM exgv e¨emv‡K cÖfvweZ K‡i Zv ej‡Z cvi‡eb; 

� cÖvK…wZK `y‡h©vM †gvKvwejvq exgvi BwZevPK w`K¸‡jv eY©bv Ki‡Z cvi‡eb| 

 
we‡k¦i cÖvK…wZK `y‡h©vMKewjZ †`kmg~‡ni g‡a¨ evsjv‡`k Ab¨Zg| eb¨v, NywY©So, R‡jv”Qvm I U‡b©‡Wv BZ¨vw` 
evsjv‡`‡ki wbZ¨ mw½| B‡Zvg‡a¨ †`‡ki †ek wKQy AÂj AwZ cÖvK…wZK SzuwK c~Y© GjvKv wn‡m‡e wPwýZ n‡q‡Q| Gi 
g‡a¨ DcK‚j AÂj Ab¨Zg| cÖvqB Gme GjvKvq Rvb-gv‡ji e¨vcK ¶wZmvwaZ n‡”Q| w`b w`b Gi cwigvY †i‡WB 
Pj‡Q| †hgb- mvaviYZ cÖwZeQi GKevi DcK‚j AÂ‡j mvgyw`ªK So AvNvZ nv‡b| Gevi n‡q‡Q wZbevi| cÖvK…wZK 
`y‡h©vM SuywKc~Y© GjvKvi gvbyl Zv‡`i fwel¨r Avw_©K wbivcËvi welqwU wb‡q `viyY DwØMœ| Gme GjvKvi gvbylRb gviv 
†M‡j Zv‡`i cwiev‡ii m`m¨‡`i c‡_ em‡Z nq| c½yZ¡ eiY Ki‡j wKsev mnvq m¤ú` nviv‡j Zv‡`i cwievi cwiRb 
wb‡q hvcb Ki‡Z nq GK gvb‡eZi Rxeb| Zv‡`i AwbwðZ G SzuwKc~Y© Ae¯’v †_‡K fwel¨r Avw_©K wbivcËv weav‡b 
weivU f‚wgKv ivL‡Z cv‡i exgv| Gevi Avmyb †R‡b †bB †mwU Kxfv‡e| Rvb-gv‡ji Avw_©K wbivcËv cÖ`v‡bi cvkvcvwk 
exgv LvZ n‡Z cv‡i RvZxq ev‡R‡Ui Ab¨Zg cÖavb Drm| exgv Lv‡Zi mwÂZ A_© †`‡ki RvZxq Dbœqb Kg©m~Px ev¯—
evq‡bI BwZevPK f‚wgKv ivL‡Z cv‡i| hv we‡`wk mvnvh¨ wbf©iZv n‡Z RvwZ‡K gy³ Ki‡Z cv‡i| 

†`‡ki cÖvK…wZK `y‡h©v‡Mi gvÎv w`b w`b †i‡oB P‡j‡Q| Rjevqy cwieZ©‡bi Kvi‡Y GLb Nb Nb N~wY©So, eb¨v I Livi 
m„wó n‡”Q| Avš—R©vwZK cwigÛ‡j evsjv‡`k n‡q‡Q Av‡jvPbvi GK Ab¨Zg G‡RÛv| B‡Zvg‡a¨ cwi‡ekwe`-weÁvbxiv 
2008 mv‡j gnvcÖvK…wZK wech©‡hi AvksKv e¨³ K‡i mZK© evYx D”PviY K‡i‡Qb| cwi‡ek weÁvbxiv cwi‡ek wech©‡qi 
†WÄvi †j‡e‡j _vKv †`kmg~‡ni g‡a¨ evsjv‡`k Ab¨Zg †`k wn‡m‡e wPwýZ K -‡i‡Qb| Rjevqy we‡k lK‡`i g‡Z, 
Rjevqy cwieZ©‡bi Kvi‡Y evsjv‡`‡k evievi wmW‡ii g‡Zv N~wY©S‡oi cvkvcvwk wngvjq ce©‡Zi eid M‡j eo eo 
eb¨viI m„wó Ki‡e| we‡klÁ‡`i g‡Z, Av‡M K‡qK eQi ci ci N~wY©So I eb¨v n‡jI GLb cÖwZeQi eb¨v, N~wY©So, 
Livmn bvbv cÖvK…wZK `y‡h©vM †`Lv †`‡e| G‡Z Rvb-gvj I m¤ú‡`i wecyj ¶q¶wZ n‡e| evsjv‡`‡ki RbmsL¨vi NbZ¡ 
†ewk nIqvi Kvi‡Y `yM©Z gvby‡li msL¨v n‡e A‡bK †ewk| wKš‘ Rvcvb, hy³ivóª, ZvBIqvb BZ¨vw` †`‡ki gZ Gme 
cÖvK…wZK `y‡h©vM †gvKv‡ejvq Kvh©Ki †Kvb e¨e¯’v M‡o †Zvjv m¤¢e nqwb| GZ †Mj fwel¨‡Zi K_v| N‡U hvIqv NUbvi 
Z_¨vMZ wel‡qI i‡q‡Q bvbv Am½wZ| cÖvK…wZK wech©q NUvi ci ¶wZMÖ¯Í‡`i mwVK cwimsL¨vb h_vmg‡q wbiƒcb Kiv 
ch©šÍ m¤¢e n‡q I‡V bv| cÖwZeQi jvL jvL gvbyl Ggb wbg©g wkKvi n‡”Qb| cÖwZeviB N~wY©So, R‡jv”Q¡vm, eb¨v wKsev 
Livi g‡Zv `y‡h©vM Avm‡j cÖwZKv‡ii bvbv K_v ejv nq| wKš‘ `y‡h©vM P‡j †M‡j †hme cwiKíbvI ay‡q gy‡Q P‡j hvq| G 
wel‡q exgv †Kv¤úvwb¸‡jv BwZevPK f‚wgKv cvjb Ki‡Z cv‡i| Gevi Avmyb Avgiv evsjv‡`‡ki cÖvK…wZK `y‡h©v‡Mi 
¶q¶wZi bvbv Z_¨MZ welq wb‡q we¯ÍvwiZ Av‡jvPbv Kwi| 

PjwZ eQ‡iB (2007-08) cÖjqsKix eb¨v I wmW‡i AvµvšÍ n‡q‡Q `yB †KvwUiI †ewk gvbyl| wbnZ n‡q‡Qb cÖvq 6 
nvRvi, AvnZ n‡q‡Qb j¶vwaK gvbyl| ¶wZ n‡q‡Q 30 nvRvi †KvwU UvKvi †ewk m¤ú`| GQvov wewfbœ cÖRvwZ I 
cïcvwLi wejywß Ges Dw™¢¾ cÖRvwZi wejywßi d‡j Rxeb-RxweKvi msKU evo‡Q| G ¶wZ †gvKv‡ejv Kivi mvg_© †bB 
evsjv‡`‡ki| G wekvj ¶wZi wecix‡Z cybe©vmb Kv‡Ri Rb¨ `vZv‡`i KvQ †_‡K cÖwZkÖywZ cvIqv †M‡Q gvÎ cuvP nvRvi 
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†KvwU UvKvi| ¶q-¶wZi Avw_©K cwigvY Avi `vZv‡`i mvnv‡h¨i cÖwZkÖywZi g‡a¨ e¨eavb wekvj| wmW‡i ¶wZi cwigvY 
cÖvq 16 nvRvi †KvwU UvKv| ¶wZMÖ¯Í †jvK cÖvq GK †KvwU| ¶wZMÖ¯Í 30wU †Rjvi g‡a¨ †ewk ¶wZMÖ¯Í 16wU| Avi eb¨vq 
¶wZi cwigvY cÖvq 14 nvRvi †KvwU UvKv| miKvi G ¶wZ KvwU‡q IVvi j‡¶¨ `vZv‡`i Kv‡Q 14 nvRvi †KvwU UvKvi 
†ewk FY mnvqZv †P‡qwQj| wKš‘ cÖwZkÖywZ wg‡j‡Q gvÎ 5 nvRvi †KvwU UvKvi| Dbœqb mn‡hvwM‡`i Kv‡Q MZ eb¨vi mgq 
150 wgwjqb Wjvi PvIqv n‡qwQj| wKš‘ cvIqv hvqwb| wmW‡i ¶wZMÖ¯Í‡`i Rb¨ AvšÍR©vwZK ÎvY mnvqZv cvIqv †M‡Q 
gvÎ 220 wgwjqb gvwK©b Wjvi| GLv‡bI cÖwZkÖyZ m¤ú~Y© ÎvY mnvqZv cvIqv hvqwb|  

Gw`‡K DcK‚jxq AÂ‡j cÖvq †KvwU gvby‡li cybe©vmb Kiv Riyix| wKš‘ G‡¶‡Î A_© msKUB eo mgm¨v| Dbœqb 
mn‡hvMx‡`i KvQ †_‡K †h mvgvb¨ mnvqZv cvIqv †M‡Q Zv wbZvšÍB AcÖZzj| cÖ‡qvRbxq A_© mnvqZv cvIqvi m¤¢vebvI 
¶xY| gvbweK wech©‡qi wkKvi G gvbyl¸‡jv‡K GLb euvwP‡q ivLvUvB `vq| GLv‡b Riyix n‡q c‡o‡Q cybe©vmb KvR Ges 
Kg©nxb gvbyl¸‡jv‡K Avev‡iv Zv‡`i wbR wbR †ckvq wdwi‡q †bIqv| `yM©Ziv KvR Pvq| Zviv Zv‡`i ¯^vfvweK Rxe‡b 
wd‡i †h‡Z wKsev Av‡Mi †ckv ïiy Ki‡Z cÖ‡qvRbxq cyuwR Pvq| G Ae¯’vq ch©vß ¶z`ª FY weZi‡Yi cÖwZ †ewk ¸iyZ¡ 
w`‡”Qb A_©bxwZwe`iv| exgvwe`iv ej‡Qb, Gme ¶wZMÖ¯—‡`i hw` exgv cwjwm _vK‡Zv nvZ‡j exgv `vwei UvKv w`‡q 
Zv‡`i Avw_©K ¶wZ KvwU‡q IVv A‡bKvs‡k m¤¢e n‡Zv| G‡Z we‡`wk mvnvh¨ wbf©iZv cwinvi wKsev miKvwi A‡_©i A‡bK 
mvkªq n‡Zv wbtm‡›`‡n| cvk¦©cZ©x †`k fvi‡Z Zv‡`i RvZxq ev‡RU Ges RvZxq Dbœqb Kg©m~Px ev¯Íevq‡b Ab¨Zg cÖavb 
A_© †hvMvb `vZv wn‡m‡e weivU f‚wgKv ivL‡Q jvBd BÝy¨‡iÝ K‡c©v‡ikb (GjAvBm)| h_vh_ D‡`¨vM wb‡j hv Avgv‡`i 
†`‡kI m¤¢e| 

 
cvV ms‡¶c: 13.2 

 

†`‡ki cÖvK…wZK `y‡h©v‡Mi gvÎv w`b w`b †i‡oB P‡j‡Q| Rjevqy cwieZ©‡bi Kvi‡Y GLb Nb Nb N~wY©So, eb¨v I 
Livi m„wó n‡”Q| Avš—R©vwZK cwigÛ‡j evsjv‡`k n‡q‡Q Av‡jvPbvi GK Ab¨Zg G‡RÛv| B‡Zvg‡a¨ cwi‡ekwe`-
weÁvbxiv 2008 mv‡j gnvcÖvK…wZK wech©‡hi AvksKv e¨³ K‡i mZK© evYx D”PviY K‡i‡Qb| cwi‡ek weÁvbxiv 
cwi‡ek wech©‡qi †WÄvi †j‡e‡j _vKv †`kmg~‡ni g‡a¨ evsjv‡`k Ab¨Zg †`k wn‡m‡e wPwýZ K‡i‡Qb| 

G‡Z we‡`wk mvnvh¨ wbf©iZv cwinvi wKsev miKvwi A‡_©i A‡bK mvkªq n‡Zv wbtm‡›`‡n| cvk¦©cZ©x †`k fvi‡Z 
Zv‡`i RvZxq ev‡RU Ges RvZxq Dbœqb Kg©m~Px ev¯Íevq‡b Ab¨Zg cÖavb A_© †hvMvb `vZv wn‡m‡e weivU f‚wgKv 
ivL‡Q jvBd BÝy¨‡iÝ K‡c©v‡ikb (GjAvBm)| h_vh_ D‡`¨vM wb‡j hv Avgv‡`i †`‡kI m¤¢e| 

 
cv‡VvËi g~j¨vqb: 13.2 

mwVK DË‡ii cv‡k wUK wPý (√) w`b 

1.  †KvbwU evsjv‡`k cÖvK…wZK `y‡h©v‡Mi Ask bq?  
 K) eb¨v L) R‡jv”Qv¦m 

 M) Lvi N) a~wjSo 

2. evsjv‡`‡k cÖvK…wZK `y‡h©vM e„w× cvIqvi KviY Kx? 
 K) Rjevqy cwieZ©b L) miKvix wm×všÍ cwieZ©b 
 M) RbmsL¨v e„w× N) Lv`¨ NvUwZ 
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3. wmW‡ii ¶q¶wZi cwigvY KZ? 
 K) 100 wgwjqb Wjvi L) 120 wgwjqb Wjvi 
 M) 220 wgwjqb Wjvi N) 320 wgwjqb Wjvi 

4. NywY©S‡oi ¶wZ cywl‡q †bIqvi Rb¨ miKvi wK‡mi Dci wbf©i K‡i? 
 K) e¨vsK L) exgv 
 M) KwgDwbwU N) we‡`kx mvnvh¨ ms¯’v 
 



I‡cb ¯‹zj evsjv‡`k Dš§y³ wek¦we`¨vjq 

e¨vswKs GÛ BÝy¨‡iÝ c„ôv # 219 

 

cvV- 3 evsjv‡`‡k Rxeb exgv †¶‡Î mgm¨v I m¤¢vebv t fwel¨‡Zi P¨v‡jÄmg~n 

D‡Ïk¨ 
G cvV †k‡l Avcwb− 
� evsjv‡`‡ki Rxeb exgvi mgm¨v¸‡jv wPwýZ Ki‡Z cvi‡eb; 
� evsjv‡`‡ki Rxeb exgvi m¤¢vebv e¨³ Ki‡Z cvi‡eb; 
� evsjv‡`‡ki Rxeb exgvi fwel¨‡Zi P¨v‡jÄmg~n eY©bv Ki‡Z cvi‡eb| 
 

AvBb, wewa I wbqg k„•Ljvi ga¨w`‡q Rxebexgv cÖwµqv Pjgvb| exgvq wb‡qvwRZ Kzkjxe„›` Zv‡`i gvbm¤úbœ †ckv`vwiZ¡ 
I exgv AvPiYwewa †g‡b h_v_©fv‡e RbmvaviY‡K Avw_©K wbicËv weavb Ki‡eb| hv †`‡k A_©‰bwZK Dbœq‡bI n‡e 
mnvqK| Gevi Avmyb Avgiv †`‡k Rxebexgvi m¤¢vebv wb‡q Av‡jvPbv Kwi| 
 
Rxeb exgvi m¤¢vebv 
RbmsL¨vi wePv‡i evsjv‡`k Rxeb exgv e¨emvi wekvj m¤¢vebvgq †`k| G‡`‡k exgv fwel¨Z wbf©i K‡i wKfv‡e exgv 
Kg©KvÛ cwiPvjbv Kiv n‡e Zvi Ici| msw¶ßfv‡e wb‡P welq¸‡jv eb©Yv Kiv n‡jv- 
K) exgv Kzkxje‡`i exgv weµq †KŠkj Aej¤^b, 
L) Z_¨cÖevn cÖhyw³i e¨envi, 
M) AvBb I wewamg~‡ni h_v_© cÖ‡qvM,  
N)exgvwe`‡`i †ckvMZ Dbœqb, 
O) mw¤§wjZ cwiPvjb ms¯‹…wZ cÖ‡qvM, 
P) evsjv‡`‡ki mvgvwRK I A_©‡bwZK ˆewkó¨ Abyhvqx Kg©cwKíbv MÖnY| 
 
Pvwn`v Ges mieivn 
Rxeb exgvi Pvwn`v Ges Pvwn`vi †cÖw¶‡Z g~j¨gvb, ag©xq wek¦vm, RbmsL¨vi AvbycvwZK eq‡mi cÖKvi, ivR‰bwZK Ges 
A_©‰bwZK w¯’wZkxjZv, wk¶vi ¯Íi I m‡PZbZvi SzuwK, Kg©‡¶‡Î bvix‡`i AskMÖn‡Yi Øviv Rxeb exgvq AvIZv ˆZwi 
nq| 
Aciw`‡K exgv‡¶‡Î miKvwi evRviRvZKiY bxwZ, exgv wk‡íi D‡`¨v³v‡`i g~jab wfwË I DØ„Ë, exgv Kg©‡¶‡Î 
†bUIqvK© I MY‡hvMv‡hvM gva¨g ˆZwi, bxwZ I k„•Ljvi aib Ges Z_¨cÖev‡ni mnRjf¨Zv Øviv exgvi mieivn A_©vr 
exgv MÖnxZvi msL¨v e„w× N‡U| evsjv‡`‡k G welq¸‡jv ch©vß i‡q‡Q; wKš‘ G¸‡jv e¨envi K‡i Rxebexgvi cwiPvjbvq 
`¶Zvi Afve cwijw¶Z n‡”Q| 
 
mvgvwRK I A_©‰bwZK `„k¨cU 
mvgvwRK I A_©‡bwZK `„k¨c‡U evsjv‡`‡ki `ªyZ A_©‰bwZK Dbœq‡b wek¦e¨vsK 31wU Dbœqbkxj †`‡ki g‡a¨ ¯’vb wbY©q 
K‡i‡Q| B‡Zvg‡a¨ evsjv‡`‡k beRvZK Ges wkï g„Zz¨i nvi, Rb¥nvi Ges ¯^vfvweK g„Zz¨nvi A‡bK K‡g‡Q, hv Rxeb 
exgvi AMÖMwZi mnvqK| mÂq Ges jwMœi nvi e„w× nvIqvq A_©‰bwZK mg„w× n‡q‡Q| evsjv‡`‡ki g~jab evRvi SzuwKc~Y© 
weavq G †¶ÎwU weNœcÖvß Rxeb exgv †Kv¤úvwb¸‡jvi †kqvi evRvi ZZ Drmvne¨ÄK bq| GZ`m‡Ë¡I Rxeb exgvq 
Rbmvavi‡Yi †kqvi †jb‡`‡b GK ai‡bi cÖvYPvÂj¨ i‡q‡Q| wmwKDwiwU G·‡PÄ Kwgkb BwZg‡a¨ AvBwcI‡Z (Initial 

Pablic offering) bv Avmvi Rb¨ 9wU Rxeb exgv †Kv¤úvwb‡K wPwýZ K‡i‡Q|  

†cvkvK wk‡í DËiY NUvq 20 jvL gvbyl wb‡qvwRZ, hv‡`i AwaKvskB bvix| Rxeb exgvi Rb¨ GwUI GKwU weivU e¨emv 
†¶Î| Rxeb exgvi Avi GKwU †¶Î n‡jv we‡`‡k evsjv‡`kx‡`i kªgevRvi| ga¨cÖvP¨mn c„w_exi wewfbœ †`‡k 
evsjv‡`kxiv emevm K‡ib hviv RvZxq ivR¯^ Av‡qi 8 kZvsk cÖe„w× NUvb| cÖvq cÂvk jvL evsjv‡`kx cwievi cÖavb 
Rxeb exgvi MÖvnK †kªYxi †hvM¨| A_P G `yÕwU Lv‡Z Rxebexgvi †Zgb †Kvb cwijw¶Z nqwb| G wel‡q AbwZwej‡¤^ 
exgv e¨emvi cÖmv‡ii Rb¨ D‡`¨vM †bIqv cÖ‡qvRb| 

AvBb I wewa weav‡bi †¶‡Î wbi‡c¶, ¯^”Q I c¶cvZnxb cÖ‡qvM, Rxeb exgv †Kv¤úvwb‡Z †hvM¨ Ges h_v_© e¨w³i 
mgvnvi, `vq‡kv‡a m¶gZvi cÖvwšÍK mxgv, jwMœi wbqgbxwZ, exgv G‡R›U Ges G‡R›U‡`i wb‡qvMKZ©v‡`i Kwgkb KvVv‡gv 
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web¨vmKiY, exgv `vwe Ges GZ`&m¤úwKZ mgm¨v mgvav‡bi mywbw`©ó c×wZ cÖeZ©b Ges exgvwkí cÖmv‡i exgvevRvi wewa-
weav‡bi e¨e¯’v Øviv exgvwk‡íi Dbœqb NUv‡bv m¤¢e| exgv wewai cvkvcvwk AvqKi AvBbwU ms‡kvab Kiv cÖ‡qvRb †Kbbv 
†`‡k cÖPwjZ Ki bxwZgvjv G wk‡í weiƒc cÖfve †i‡L‡Q| AvqKi, K‡c©v‡iU U¨v·, `vbKi, DËivwaKvix‡Z¡i Ki, m¤ú` 
Ki, f¨vU BZ¨vw` cÖ_g Ae¯’v‡Z exgvi †cÖvWv± cÖ¯‘ZKvjxb mg‡q e¨q e„w× NwU‡q _v‡K| exgv †Kv¤úvwb we‡klZ Rxeb 
exgv †Kv¤úvwb¸‡jv‡Z exgv cwiKíbv¸‡jv hy‡Mvc‡hvMx, exgv weµq Kjv‡KŠk‡ji DbœwZ weavbmn cÖkvmwbK `¶Zv, 
ˆbwZKZv, mg‡qvc‡hvMx, exgv weµq Kjv‡KŠk‡ji DbœwZ weavbmn cÖkvmwbK `¶Zv, ˆbwZKZv, mg‡qvc‡hvMx †mev Ges 
gvbm¤§Z n‡Z n‡e| 
 

mgm¨v I mgvavb 
exgv †¶‡Î gvVch©v‡q A‡ckvavix I e¨e¯’vcbvq A`¶ Kg©xi msL¨vwaK¨, mgv‡R Rxeb exgvi g~j¨vqb wb¤œgyLx Ae`vb, 
e¨w³i Pvwn`v Abyhvqx Rxeb exgvi aib m¤ú‡K© AÁvbZv, exgv `vwe cwi‡kv‡ai †¶‡Î wgwWqvmg~‡ni †bwZevPK g‡bvfve, 
ZvKvdzj exgv I GKK exgvi Zdvr eyS‡Z A¶gZv, mgv‡Ri e¨w³Z¡ I Ijvgv‡`i exgv †¶‡Î kixqvi KvVv‡gvMZ wel‡q 
cÖkœwe× _vKvq Rxeb exgv bvbvwea mgm¨vq wbcwZZ| Gme mgm¨v n‡Z DËi‡Y exgv †¶‡Îi mKj‡KB GwM‡q G‡m ev¯Íe 
Kg©cš’v wbiƒcY Ki‡Z n‡e| hv‡Z K‡i e¨w³, cwievi, mgvR Z_v †`‡ki A_©bxwZ‡Z exgvwkí h_v_© Ae`vb ivL‡Z 
cv‡i| Rxeb exgv cÖmv‡i RbmvaviY‡K m‡PZb Ki‡Z n‡e| 

e¨e¯’vcbv e¨q e„w×, Rxeb exgvq gvV I exgv cwjwmmg~‡ni G‡KK mgq G‡KK †Kv¤úvwb‡Z ¯’vb e`j, ¶z`ª exgvq 
RwUjZv Gme Ae¯’v n‡Z †ewi‡q G‡m myweb¨¯Í Kg©cÖYvjxi ga¨w`‡q mZZv I wbôvi mv‡_ Rxeb exgvwkí‡K GwM‡q wb‡q 
†h‡Z n‡e| cÖ¯—vweZ BÝy¨‡iÝ AvBb I ZvKvdzj AvBb‡K h_v_© Rxeb exgvi Dc‡hvMx K‡i cÖYxZ K‡i hy‡Mvc‡hvMx I 
RbM‡Yi Av¯’vkxj Kiv‡Z n‡e| exgv wel‡q mg¨K aviYv †`Iqvi Rb¨ cvV¨cy¯ÍK, cwÎKv, I B‡j±ªwbK MYgva¨‡g e¨vcK 
nv‡i wk¶vg~jK welqe¯‘ mwbœwewmZ cÖ‡qvRb| 
 

wek¦vqb fxwZ 
eZ©gvb hyM‡K ejv nq wek¦vq‡bi hyM| wek¦vqb Avgv‡`i Rxebexgv‡K gvivZœKfv‡e cÖfvweZ Ki‡Q| Zvn‡j Avmyb, Gev‡i 
wek¦vqb wel‡q wKQyUv Av‡jvKcvZ Kiv hvK| evsjv‡`‡k g~jab cÖevn e„w×‡Z wek¦vq‡bi †h aviv eZ©gv‡b cÖevwnZ n‡”Q 
Zvi mg_©Kiv Gi myd‡ji w`K wb‡q D”PKÉ| GUv AvcvZZ `„wó‡Z fvj e‡j g‡b n‡jI cÖK…Z A‡_© we‡`wk jwMœKviKiv 
jwMœ Kivi ci hLb gybvdv I gyjab GK mgq mwi‡q †b‡eb ZLb †`k †`Dwjqv n‡Z eva¨| Avgiv j¶¨ K‡iwQ †h, eo 
eo e¨vsK I BÝy¨‡iÝ †Kv¤úwb Zv‡`i e¨emvi cÖmvi NUv‡Z GKxf‚Z ev GKwUi g‡a¨ AciwU wg‡k hv‡”Q| G‡Z †`Lv 
hv‡e †h, Avgv‡`i †`‡ki †ek wKQy gvbyl D”PZi †eZbfz³ Rxe‡b ¯^v”Q›`¨ Avbqb Ki‡eb| d‡j, †`‡ki 
†Kv¤úvwb¸‡jv‡K GK mgq e¨emvi evRvi n‡Z cvZZvwi ¸Uv‡Z n‡e, hv RvZxq Rxe‡b Avb‡e g›`vfve| 
eis, wU‡K _vKvi Rb¨ Avgv‡`i KiYxq n‡e exgv MÖnxZv‡`i m‡PZbZv e„w×, Kw¤úDUvi cÖhyw³i m‡e©v”P cÖ‡qvM, weµq 
Kg©x‡`i exgv †ckv`vwi‡Z¡ †hvM¨Zifv‡e M‡o †Zvjv, exgvwk‡íi wbqvgK cÖwZôvbmg~‡ni `¶Zv I gh©v`vm¤úbœ e¨w³‡`i 
wbhyw³, †`kx I we‡`wk exgvwe`‡`i †KŠkjMZ mgš^q mvabc~e©K exgvwkí‡K GwM‡q wb‡q hvIqv `iKvi| bZzb bZzb 
†cÖvWv± D™¢veb K‡i †`‡ki Avcvgi gvby‡li Kj¨v‡Y Z_v RvZxq A_©bxwZ‡Z Ae`vb ivL‡Z exgvwk‡íi h_vh_ e¨envi 
`iKvi| 
 

mvims‡¶c: 13.3 
 

 

Rxeb exgv g~jZt we‡µZv I †µZvi g‡a¨ Ggb GK Pzw³ hv †µZv mÂ‡qi gva¨‡g we‡µZv‡K UvKvi As‡K cÖ`vb K‡i 
`ytmg‡q wb‡Ri ev cwiev‡ii m`m¨‡`i Rb¨ Avw_©K wbðqZv weavb K‡ib| ejvevûj¨, Ggb GKUv Pzw³i mdj ev¯—
evq‡b exgv wbqš¿YKvix cÖwZôvbmg~‡ni cÖ‡qvRbwq Lei`vix †hgb `iKvi, †Zgwb exgv wk‡í wb‡qvwRZ Kzkjx‡`i‡K 
AZ¨šÍ `¶ K‡i M‡o Zzj‡Z n‡e| †`kxq wkí D‡`¨v³v‡`i Øviv wi-BÝy¨‡iÝ †Kv¤úvwbi m„wómn evsjv‡`k BÝy¨‡iÝ 
GKv‡Wgxi ZË¡veav‡b `¶ exgv Kg©x wn‡m‡e cÖwkw¶Z Ki‡Z n‡e| †gvÏv K_v, G wk‡j|c eZ©gv‡bi mKj Af¨e¯’v `~i 
K‡i my›`iZi cwi‡ek m„wó Kiv `iKvi, hv‡Z exgv wk‡íi Pzw³fz³ Dfq c¶ Gi mydj †fvM Ki‡Z cv‡ib| myk„•Lj 
exgv evRvi Avgv‡`i we‡klev‡e Kvg¨| 

 
cv‡VvËi g~j¨vqb: 13.3 
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mwVK DË‡ii cv‡k wUK wPý (√) w`b 

1.  wb‡Pi †Kvb wkíwU Rwebexgv †¶‡Î cÖmv‡i Dc‡hvMx †¶Î?  
 K) e¨vsK L) cvUwkí 

 M) Mv‡g©›Um N) e¯¿wkí 

2. Rxebexgv wk‡íi cÖmv‡i me‡P‡q †ekx evav †RvbwU? 
 K) exgv AvBb L) `¶ Rbkw³ 
 M) A_© evRvi N) ˆe‡`wkK evwYR¨ 

3. wb‡Pi †KvbwUi gva¨‡g Rxebexgvi cÖmvi NUv‡bv m¤¢e? 
 K) exgvKg©xi †eZb-fvZv e„w× L) Rxebexgvi Awdm¸‡jvi Dbœqb 
 M) Rxebexgv wel‡qi Dci e¨vcK cÖPviYv N) †KvbwU bq 
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cvV- 4 evsjv‡`‡k Bmjvgx exgvi ˆewkó¨ 

D‡Ïk¨ 
G cvV †k‡l Avcwb− 
� Bmjvgx exgv †Kb Avgv‡`i †`‡ki cÖPwjZ n‡q‡Q †m m¤ú‡K© ej‡Z cvi‡eb; 
� Bmjvgx exgvi ZvwË¡K w`K eY©bv Ki‡Z cvi‡e; 
� Bmjvgx exgv cÖmv‡i cÖ‡qvRbxq P¨v‡jÄ¸‡jv D‡jøL Ki‡Z cvi‡eb 

 
evsjv‡`‡ki cÖvq 85% gvbyl Bmjvg a‡g©i Abymvix| G Kvi‡Y Avgv‡`i RvZxq Rxe‡b Gi cÖfve †d‡j‡Q| Avvi GiB 
cÖPjb n‡q‡Q Bmjvgx exgv cÖ_v| Gevi Avmyb Avgiv Bmjvgx exgv wb‡q we¯ÍvwiZ Av‡jvPbv Kwi| Avj- -KziAv‡b Avj vn 
iveŸyj Avjvgxb e‡jb, Ò†n Cgvb`viMY! †Zvgviv †R‡b †i‡Lv, g`, Ryqv, g~wZ© c~Rvi †`ex, fvM¨ Rvbvi Rb¨ e¨eüZ 
kjvKvmg~n kqZvwb Kv‡Ri AcweÎZv gvÎ| AZGe, †Zvgiv Gi cÖ‡Z¨KwU KvRB m¤ú~Y©iƒ‡c cwinvi Ki| Zvn‡jB Avkv 
Kiv hvq †h, †Zvgiv mdjKvg n‡eÓ| (m~iv-gvw`qv: 90) Avj-KziAv‡b myiv gvwq`vq Ryqvmn D‡jøwLZ KvRmg~n m¤ú~Y© 
cwinvi Kivi Rb¨ ejv n‡q‡Q| Gi Av‡jv‡K Ryqv wKsev Ryqvi Dcv`vbhy³ KvRI m¤ú~b© cwinv‡ii K_v ej‡Z wM‡q 
A‡b‡K exgv cwinv‡ii K_v ej‡Z _v‡Kb| Avevi †KD †KD Bmjvgx exgv I Ryqvi Dcv`vb gy³ bq e‡j Zv cwinv‡ii 
K_v e‡jb| hv mwVK bq| cÖPwjZ exgv Bmjvgx kixqvn †gvZv‡eK cwiPvwjZ bq weavq G‡Z Ryqvi Dcv`vb _vKv 
¯^vfvweK| wKš‘ Bmjvgx exgv kixqvn m¤§Zfv‡e cwiPvwjZ nIqvq GwU m¤ú~Y© Ryqvi Dcv`vbgy³|  
Bmjvgx exgv‡KI †KD †KD Ryqvi mv‡_ Zzjbv K‡i cÖkœ †Zv‡jb, exgv Avevi Bmjvgx nq Kx K‡i? exgv Avi Bmjvgx 
exgv †h GK bq- G K_vUv Zv -iv eyS‡Z †Póv K‡ib bv| KziAvb mybœvnwfwËK Ávb ¯^íZvi Kvi‡YB m¤¢eZ mswk óiv Zv 
g‡b K‡ib| AvaywbK Bmjvgx wPšÍvwe` Ges Bmjvgx kixqvn wekvi`MY G Bmjvgx G wel‡q HKg‡Z¨ †cŠQ‡Z m¶g 
n‡q‡Qb †h, Bmjvgx exgv Ryqv bq| m¤ú~Y© Ryqvi Dcv`vbgy³| nvjvj A_© e¨e¯’v| Bmjvgx Rxeb exgv n‡”Q exgvKvix 
Ges exgvMÖwnZvi g‡a¨ m¤úvw`Z GKwU Pzw³| hv exgv AvBb I Bmjvgx kixqvn †gvZv‡eK cwiPvwjZ| G Pzw³ †gvZv‡eK 
exgv MÖwnZv wcÖwgqvg cÖ`vb K‡ib Ges exgvKvix Zvi cÖwZ`v‡b exgv MÖnxZv‡K exgv `vwe cwi‡kva K‡ib| Rxeb exgvi 
cÖ_g Ges cÖavb D‡Ïk¨ n‡”Q g„Zz¨RwYZ Avw_©K SzuwK enb Kiv| GQvovI eva¨Zvg~jK mÂ‡qi Af¨vm, mnR wKw¯Í‡Z 
wcÖwgqvg cwi‡kva, wewb‡qvM, †evbvm AvKv‡i jf¨vsk cÖ`vb BZ¨vw` myweav we`¨gvb| exgv MÖn‡Yi gva¨‡g exgv MÖnxZv 
ïiy‡ZB m¤ú‡`i gvwjK nIqvi my‡hvM jvf K‡ib| 

Aciw`‡K Ryqv n‡”Q evwRi †Ljv| †h †Ljvq nq wecyj cÖvwßi my‡hvM, bv nq wbt¯^ nIqvi Avk¼v| Ryqv SzuwK m„wó K‡i| 
G‡Z GKc¶ me©¯^všÍ n‡q hvIqvi Avk¼v _v‡K Avi Ab¨ c¶ wecyj UvKvi gvwjK nIqvi m¤¢vebv _v‡K| GLv‡b nvi 
A_ev wRZ †h †Kvb GKvwU‡K fvM¨ wn‡m‡e eiY K‡i wb‡Z nq| wKš‘ Bmjvgx exgvq G ai‡bi †Kvb S‚uwKi Dcw¯’wZ 
†bB| eis Avw_©K SzuwK †gvKv‡ejv K‡i _v‡K| mn‡hvwMZv K‡i ¶wZMÖ¯’‡`i| Aw½Kvi i‡q‡Q cvi¯úwiK mn‡hvwMZvi| 
me©¯^vš— nevi †Kvb Avk¼vB †bB| hv wek¦ gvbeZvi Rb¨ GK Kj¨vYgyLx A_© e¨e¯’v| Aciw`‡K Ryqv‡Z evwR ai‡Z nq| 
†hgb †Kvb GKwU †Ljvi ÔRqÕ ÔcivRqÕ wb‡q evwR aiv| GK e¨w³ ejj ÔGÕ `j wRZ‡e Av‡iK Rb e‡j ÔweÕ `j 
wRZ‡e| evwR cÂvk nvRvi UvKv K‡i| `yR‡b GK jvL UvKv Rgv Kij| †h evwR‡Z wRZ‡e †m †c‡q hv‡e GK jvL 
UvKv| Avi †h †n‡i hv‡e †m wKQyB cv‡e bv| GLv‡b hv‡K wb‡q evwR nj †m Z…Zxq c¶ Abycw¯’Z| gvSLv‡b `yR‡bi 
g‡a¨ AwbðqZvi jovB n‡q †Mj| Bmjvgx exgvi †¶‡Î GgbwU nq bv| GLv‡b `yc‡¶i g‡a¨ cvi¯úwiK mn‡hvwMZvi 
A½xKv‡ii Av‡jv‡K GKwU mywbw`©ó Pzw³ nq| wbw`©ó †gqv` ch©šÍ †m Pzw³ ejer _v‡K| Pzw³wU nq exgvKvixi mv‡_ 
e¨w³i| Pzw³ †gvZv‡eK exgv MÖnxZv †gqv`Kvjxb Dfq c‡¶i g‡a¨ jvf-¶wZi Aswk`vwiZ¡mn exgv MÖnxZvi Avw_©K 
wbivcËvi wbðqZvi weavb i‡q‡Q| Ryqv †Ljvq evwR ai‡Z nq| wKš‘ Bmjvgx exgvq evwR aivi †Kvb NUbvB †bB| †bB 
nvi wRZ wKsev wKQyB bv cvevi k¼v| Ryqv †Ljvq RvweB gyL¨ NUbv| evwR ai‡j Ryqvi ÔnviÕ ÔwRZÕ Gi e¨vcviwU Awbevh© 
n‡q c‡o| Avi evwR bv ai‡j Ryqv nq bv| Ryqv †Lj‡Z wM‡q †h †jvKwU †n‡i hvq †m me©¯^všÍ n‡q hvqGi hvi weivU 
A_©‰bwZK SzuwKi g‡a¨| Ryqv nviv G †jvKwU‡K i¶v Kivi Rb¨ wbKU AvZœxq, mgvR ev ivóª Kv‡ivi IciB `vwqZ¡ eZ©vq 
bv| Avi Ryqvox hw` wR‡ZI weivU As‡Ki UvKv †c‡q hvq Zvn‡jI Zvi UvKvi mv‡_ Kv‡ivi †Kvb m¤úK© nq bv| Zvi 
Øviv e¨w³, mgvR, ivóª †Kvb Kj¨vY jvf Ki‡Z cv‡i bv| Bmjv‡g Ryqv nvivg| cÖPwjZ exgv e¨e¯’v nvjvj-nvivg 
cv_©K¨nxb mgv‡R D™¢‚Z I we¯Ívi jvf K‡i‡Q| †m exgv e¨e¯Ívq †Kvb Ryqvi Dcv`vb _vKv wewPÎ bq| wKš‘ Bmjvgx exgv 
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e¨e¯’vq Ryqvi †Kvb Dcv`v‡b †bB| †h‡nZz GL‡b †Kvb evwR aivi welq †bB| †m‡nZz Gi mv‡_ Ryqv †Ljvi ÔnviÕ ÔwRZÕ 
Gi †Kvb wgj ev mv`„k¨ wKQyB †bB| Ryqv †Ljvq RvwoZ n‡jB ÔnviÕ A_ev ÔwRZÕ †h †Kvb GKwU ¯^v` wb‡ZB nq hvi 
†Kvb weKí †bB| ÔnviÕ Ges ÔwRZÕ DfqUvB Ryqvoxi Rxe‡b wech©q †W‡K Avb‡Z cv‡i| †hgb wRZ‡j †m Av‡iv †jvfx 
†nq I‡V| n‡q I‡V †ec‡ivqv| Avi †ewk cvIqvi †jv‡f Av‡iv eo ai‡ib evwR ai‡Z †m cÖjyä n‡q I‡V| Ryqvi UvKv 
w`‡q †h †Kvb AKj¨vYg~jK Kv‡R Rwo‡q hvq| webv K‡ó †ewk UvKvi gvwjK n‡q hvIqvq UvKv Dov‡bvi cÖeYZv †Su‡K 
e‡m Zv‡K| Avi †n‡i †M‡jI †m cwievi mgv‡R †evSv n‡q c‡o| me©¯^všÍ n‡q †m Pzwi, WvKvwZ, wQbZvB wKsev †h †Kvb 
Acivag~jK Kv‡R Rwo‡q †h‡Z cv‡i| GQvov Ryqv Ryqvox‡K Amy¯’ K‡i Zzj‡Z cv‡i| KviY †m dZzi n‡q †h‡Z cv‡i 
A_ev wecyj UvKv †c‡Z cv‡i| G‡Z †m Zv‡K MÖvm K‡i †dj‡Z cv‡i| jUvixI GK cÖKvi Ryqv| KviY wKQy e¨w³ cyi¯‹vi 
cvq| Avi Aewkó †jvK‡`i mgy`q UvKv M”Qv hvq| 

Avjøvn ZvÔAvjv Gikv` K‡ib, Ôg`, Ryqv m¤ú‡K© †jvK †Zvgv‡K cÖkœ Ki‡j ej, GZ`~f‡q k³¸bvn, G‡Z gvby‡li 
DcKviI wbwnZ, wKš‘ ¸bvn DcKvi A‡c¶v AwaKÓ m~iv evKviv: 219)| 

gnvb Avjøvn ZvÔAvjv Av‡iv Bikv` K‡ib, :‡Zvgiv Kj¨vY I ZvKIqvi †¶‡Î G‡K Aci‡K mn‡hvwMZv Ki‡e Ges cvc 
I mxgv jsN‡bi Kv‡R mn‡hvwMZv Ki‡e bvÓ| (myjv gvwq`v: 2)| 

Bmjvgx exgvq Ryqv ev jUvixi gZ †Kvb wKQy †bB| exgv‡Z exgv MÖnYKvix mK‡jB jvfmn exgvK…Z AsK †diZ cvq| 
Dciš‘ hviv ¶wZMÖ¯Í nq Zviv ev Zv‡`i cwievi Avw_©K myweav cvq| exgv MÖnxZv gviv †M‡j Zv‡`i DËivwaKvi Avw_©K 
¶wZc~iY cvq| RgvK…Z wcÖwgqvg ev‡Rqvß nq bv| RxeÏkvq wb‡R Ges gviv †M‡j Zvi cwievi Gi mydj †fvM K‡i| 
Ryqv wKsev jUvix‡Z hv KLbI m¤¢e bq| exgv Kivi ci gvby‡li Avw_©K AwbðqZvi fvebvwU gb †_‡K `yixf‚Z n‡q hvq| 
jvf K‡i GK ARvbv cÖkvwšÍ| my›`i fwel¨‡Zi ¯^‡cœ we‡fvi _v‡K| cy‡iv UvKv jvfmn †fvM Kivi cwiKíbv Av‡U| g„Zz¨ 
cieZ©xKvjwb cwievi-cwiRb‡KI wb‡q †bB Avw_©K fvebv| wbðqZv _vK‡Q, ¶wZMÖ¯’ n‡j Avw_©K ¶wZc~i‡Yi| ivmyj 
(mt) e‡j‡Qb, Ò†gvZv‡`i DËivwaKvix‡`i wbt¯^, cigyLv‡cw¶ I Aci †jv‡Ki Ici wbf©ikxj K‡i †i‡L hvIqv A‡c¶v 
Zv‡`i ¯^”Qj, abx I m¤ú`kvjx †i‡L hvIqv †Zvgv‡`i c‡¶ A‡bK fvjÓ| (mn&xn eyLvix)| 
 

mvims‡¶c: 13.4 
 

Bmjvgx Rxeb exgv n‡”Q exgvKvix Ges exgvMÖwnZvi g‡a¨ m¤úvw`Z GKwU Pzw³| hv exgv AvBb I Bmjvgx kixqvn 
†gvZv‡eK cwiPvwjZ| G Pzw³ †gvZv‡eK exgv MÖwnZv wcÖwgqvg cÖ`vb K‡ib Ges exgvKvix Zvi cÖwZ`v‡b exgv MÖnxZv‡K 
exgv `vwe cwi‡kva K‡ib| Rxeb exgvi cÖ_g Ges cÖavb D‡Ïk¨ n‡”Q g„Zz¨RwYZ Avw_©K SzuwK enb Kiv| GQvovI 
eva¨Zvg~jK mÂ‡qi Af¨vm, mnR wKw¯Í‡Z wcÖwgqvg cwi‡kva, wewb‡qvM, †evbvm AvKv‡i jf¨vsk cÖ`vb BZ¨vw` myweav 
we`¨gvb| exgv MÖn‡Yi gva¨‡g exgv MÖnxZv ïiy‡ZB m¤ú‡`i gvwjK nIqvi my‡hvM jvf K‡ib| Bmjv‡g Ryqv nvivg| 
cÖPwjZ exgv e¨e¯’v nvjvj-nvivg cv_©K¨nxb mgv‡R D™¢‚Z I we¯Ívi jvf K‡i‡Q| †m exgv e¨e¯Ívq †Kvb Ryqvi Dcv`vb 
_vKv wewPÎ bq| wKš‘ Bmjvgx exgv e¨e¯’vq Ryqvi †Kvb Dcv`v‡b †bB| †h‡nZz GL‡b †Kvb evwR aivi welq †bB| 
†m‡nZz Gi mv‡_ Ryqv †Ljvi ÔnviÕ ÔwRZÕ Gi †Kvb wgj ev mv`„k¨ wKQyB †bB| 
 
cv‡VvËi g~j¨vqb: 13.4 

mwVK DË‡ii cv‡k wUK wPý (√) w`b 

1.  Bmjvgx exgve¨e¯’v Avgv‡`i †`‡k mvd‡j¨i mv‡_ Pj‡Q KviY?  
 K) evsjv‡`‡ki gvbyl †mŠw` Avi‡e PvKzix K‡i L) evsjv‡`‡ki gvbyl AwaKvsk gymjgvb 

 M) evsjv‡`‡ki gvby‡qi ivóªxq ag© Bmjvg N) evsjv‡`‡k Bmjvgx AvBb Pvjy Av‡Q 

2. Bmjvgx exgv †Kvb weavb g‡Z cÖPwjZ? 
 K) cÖPwjZ AvBb Abyhvqx L) kixqv AvBb 
 M) ZvKvdzj AvBb N) Bmjvgx AvBb 
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3. Bmjvgx exgvi g‡a¨ †Kvb DcKibwU †bB? 
 K) Avw_©K †jb‡`b L) SuywK 
 M) exgv MÖnxZv N) Ryqv   

 
DËigvjv  

cv‡VvËi g~j¨vqb: 13.1  

1. L 2. L 3. M 4. K 5. L 6. M 7. L 8. M 
 

cv‡VvËi g~j¨vqb: 13.2  
1. N 2. K 3. M 4. N 
 

cv‡VvËi g~j¨vqb: 13.3  
1. M 2. K 3. M  
 

cv‡VvËi g~j¨vqb: 13.4 
1. L 2. M   
 
 
 
 
 
 


