
 

 
 
 
 
 

 
 

eÈb ZË¡  
Theory of Distribution 

 
 
A_©bxwZ‡Z eÈb me‡P‡q ¸iæZ¡c~Y© welq| KviY GKwU †`‡k m¤ú‡`i cÖvPzh© hZB _vKzK bv †Kb hZÿb ch©šÍ †m 
¸‡jv‡K myôfv‡e e›Ub Kiv bv nq  ZZÿY ch©šÍ Zv †`‡ki mvwe©K A_©‰bwZK Dbœq‡b Z_v gvbe Kj¨v‡b Ae`vb 
ivL‡Z cv‡i bv|  e¯‘Zt AvšÍte¨vw³, AvšÍtLv‡Zi g‡a¨ Avq I m¤ú‡`i A¯̂vfvweK AmgeÈb A_©‰bwZK cÖe„w×‡K, 
`ªe¨ I †mevi Drcv`b‡K, g~jab MVb I wewb‡qvM‡K wfbœLv‡Z cÖevwnZ K‡i| kªg I m¤ú` wbZ¨ cÖ‡qvRbxq `ªe¨ 
Drcv`‡b e¨eüZ bv n‡q mgiv¯¿ ˆZix , gv`K`ªe¨ ˆZix I ÿwZKi wejvm`ªe¨ ˆZix‡Z e¨eüZ nq | GRb¨ m¤ú‡`i 
mylg e›U‡bi Rb¨ Kvh©Kix c`‡ÿc MÖnY Kiv GKvšÍ Acwinvh©| hv‡nvK AvaywbK cyuwRev`x A_©bxwZi mylg e›U‡bi 
welqwU ïaygvÎ DcKiY-g~j¨ (Factor Pricing) wbav©i‡Yi g‡a¨B mxgve× †i‡L‡Q| hw`I mylg e›U‡b Gi 
Kvh©KvixZv B‡Zvg‡a¨B  cÖkœmv‡cÿ welq n‡q `vwo‡q‡Q| ZeyI AvaywbK A_©bxwZ‡Z DcKi‡Yi g~j¨ wbav©iY wKfv‡e 
K‡i _v‡K Zv Abyave‡bi Rb¨ AÎ BDwb‡U Dcv`v‡bi cwiPq I Avq eÈb msµvšÍ wewfbœ ZË¡ wb‡q Av‡jvPbv Kiv 
n‡q‡Q| 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

GB BDwb‡Ui cvV¸‡jv n‡”Q t 
*  Avq e›U‡bi aviYv I e›U‡bi cÖvwšÍK Drcv`bkxjZvi ZË¡ 

*  f~wgi wnm¨v wba©vi‡Yi aviYv Ges wiKv‡W©vi LvRbv ZË¡ 
* kªwg‡Ki gRyix wba©viY cÖwµqv 

* my` I gybvdvi aviYv 
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Avq e›U‡bi aviYv I eÈ‡bi cÖvwšÍK Drcv`bkxjZvi ZË¡  

 
D‡Ïk¨   
GB cvV †k‡l Avcwb- 

• Avq  e›Ub m¤ú‡K©  ej‡Z cvi‡eb 

• eÈ‡bi cÖvwšÍK Drcv`bkxjZvi ZË¡wU e¨vL¨v Ki‡Z cvi‡eb 
 

Avq  e›U‡bi aviYv (Concept of Distribution ) 
Drcv`b cÖwµqvq e›Ub ev Kvh©MZ e›Ub e¨e¯’v ej‡Z Drcv`‡b AskMÖnYKvix Drcv`‡bi wewfbœ DcKi‡Yi 
(Factors of Production) g‡a¨ Drcvw`Z ª̀e¨ I †mevi e›Ub‡K eySvq| Drcv`b nj Drcv`‡bi DcKiY 
¸‡jvi mw¤§wjZ cÖ‡Póvi dj| myZivs Drcv`b cÖwµqvq †Kvb †Kvb DcKiY cÖZ¨ÿ I c‡ivÿfv‡e Ask MÖnb Ki‡Q 
Ges †K KZUzKz wnm¨v cv‡PQ Zvi Dc‡iB wbf©i Ki‡Q e›Ub mylg n‡PQ wK n‡”Q bv? Avi GRb¨ mylg e›U‡b mÿg 
Ggb GKwU e›Ub c×wZ cÖwZôv Kiv mKj ivR‰bwZK A_©bxwZiB g~L¨ D‡Ïk¨| Prof. J.B Clark (1847-
1938) e›Ub m¤ú‡K© wj‡Lb, e›U‡bi weÁvb cÖv_wgKfv‡e GUv e‡jbv †h GKRb †gvU Avq wn‡m‡e KZ †cj Ges 
GKRb Avi GKRb †_‡K A_©‰bwZK w`K w`‡q KZ fvj Av‡Q eis GUv wb‡q Av‡jvPbv K‡i †h, GKRb kªwgK 
wn‡m‡e KZ cv‡PQ? g~jab mievinKvix wn‡m‡e KZ cv‡PQ? Ges D‡`¨v³v wn‡m‡e KZ cv‡”Q? BZ¨vw`| Z‡e 
ev¯Ze wfwËK mylg e›Ub ZLbB AwR©Z n‡q‡Q ejv hvq hLb cÖ‡Z¨‡K Zvi b¨vh©¨ cvIbv ev wnm¨v cv‡e| AvaywbK 
A_©bxwZ‡Z Drcv`‡bi DcKiY aiv n‡q‡Q PviwU h_vt f~wg ,kªg, g~jab I msMVb| GB PviwU DcKi‡Yi g‡a¨  
f~wgi gvwjK LvRbv cvq, kªwgK gRywi cvq, g~jab mieivnKvix my` cvq Ges msMVb gybvdv cvq| AZGe,  
ÔRvZxq Avq m„wó‡Z Drcv`‡bi Dcv`vb¸‡jvi mwµq Ae`vb _vKvq Zv‡`i g‡a¨ Avq fvM K‡i †`qv‡K ÔeÈbÕ 
e‡j| wKš‘ Dcv`vb¸‡jvi g‡a¨ RvZxq Avq wKfv‡e ewÈZ nq, †mwUB Avq eÈb Z‡Ë¡ Av‡jvPbv Kiv nq|  
mvaviYfv‡e ejv hvq, Ô†h Z‡Ë¡i wfwË‡Z Dcv`v‡bi g‡a¨ RvZxq Avq eÈb Kiv nq Zv‡K Avq eÈb ZË¡ e‡j|  
 

eÈ‡bi cÖvwšÍK Drcv`bkxjZvi ZË¡ (Marginal Productivity Theory ) 
GB Z‡Ë¡ Drcv`‡bi Dcv`v‡bi Drcv`bkxjZvi m‡½ Zvi cvIbvi m¤úK© †`Lv‡bv nq| e›U‡bi cÖvwšÍK Drcv`bkxj 
Z‡Ë¡i g~j e³e¨ n‡jv GB †h, cÖ‡Z¨K Drcv`‡bi DcKi‡Yi `vg Zvi cÖvwšÍK Drcv`b ÿgZvi mgvb n‡e Ges 
DcKiY ¸‡jv‡K GB wn‡m‡e wnm¨v (Share)  w`‡j †gvU Drcv`b m¤ú~Y©fv‡e wbt‡kwlZ n‡e Ges eÈbI mylg 
n‡e| D`vniY¯^iƒc, g‡b Kwi kªwg‡Ki cÖvwšÍK Drcv`b (dQ/dL) Ges g~ja‡bi cÖvwšÍK Drcv`b  (dQ/dk) | 
GLb hw` L msL¨K kªwgK I K cwigvb g~jab Drcv`‡b wb‡qvM K‡i Q cwigvb Drcv`b Kiv nq Ges kªwgK I 
g~jab‡K Zv‡`i ¯̂ ¯^ cÖvwšÍK Drcv`b  Abyhvqx wnm¨v  ‡`qv nq Zvn‡j †gvU Drcv`b wbt‡kl  n‡e A_©¨vr dQ/dL ( 

L) + dQ/dk ( K) = Q n‡e|  

AbywgwZmg~n (Assumptions) t  

(1) Drcv`‡bi Dcv`v‡bi cÖ‡Z¨K GKK mgRvZxq; 
(2)  Dcv`vb¸‡jv c~Y© MwZkxj; 
(3)  Dcv`vb I cY¨ Dfq evRv‡i c~Y© cÖwZ‡hvwMZv _vK‡e; 
(4)  Dcv`vb¸‡jv c~Y©fv‡e wefvR¨ n‡e;  
(5)  Dcv`v‡bi †hvMvb m¤ú~Y© w¯’wZ¯’vcK Ges 
(6)  Dcv`v‡bi Drcv`b ÿgZv me©‡ÿ‡ÎB mgvb| 
 



e¨wóK A_©bxwZ 
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cÖvwšÍK Drcv`bkxj ZË¡wU Av‡jvPbv Kivi Av‡M wb‡gœv³ K‡qKwU wel‡q cwi®‹vi nIhv cÖ‡qvRb| 
 
  (1) cÖvwšÍK e¯‘MZ Drcv`b (Marginal physical product) t  
Ab¨vb¨ Dcv`vb‡K AcwiewZ©Z †i‡L †Kvb DcKiY‡K GK GKK cwieZ©b Ki‡j †gvU Drcv`‡bi †h cwieZ©b 
nq Zv‡K †mB Dcv`v‡bi ÔcÖvwšÍK e¯‘MZ Drcv`bÕ e‡j| aiv hvK, †Kvb Drcv`b cÖwZôv‡b Ab¨vb¨ Dcv`vb w¯’i 
†i‡L hw` 10 Rb kªwg‡Ki ¯’‡j 11 Rb kªwgK wb‡qvM Kiv nq Ges Drcv`b hw` 50 ‡KwRi ¯’‡j 55†KwR nq 
Zvn‡j  G 5 †KwR nj kªwg‡Ki cÖvwšÍK e¯ÍMZ Drcv`b| 
 
(2) cÖvwšÍK `vg Drcv`b (Marginal value product) t  
Drcbœ `ª‡e¨i `vg w`‡q ÔcÖvwšÍK e¯‘MZ Drcv`b†K ¸Y Ki‡j ÔcÖvwšÍK `vg Drcv`bÕ cvIqv hvq| awi , kªwg‡Ki 
cÖvwšÍK e¯‘MZ Drcv`b cvIqv †Mj 5 †KwR Ges cÖwZ †KwRi `vg nj 20 UvKv| G‡ÿ‡Î cÖvwšÍK `vg Drcv`‡bi 
cwigvb nj =(5X20)=100 UvKv| 
 
(3) cÖvwšÍK Avq Drcv`b (Marginal revenue product) t   
cÖvwšÍK e¯‘MZ Drcv`b‡K cÖvwšÍK Avq Øviv ¸Y Ki‡j ÔcÖvwšÍK Avq Drcv`bÕ cvIqv hvq| Ab¨fv‡e ejv hvq, 
Ab¨vb¨  Dcv`v‡bi cwigvY AcwiewZ©Z †i‡L  †Kvb GKwU Dcv`vb GK GKK evov‡j Drcv`b cÖwZôv‡bi †gvU 
Avq †h nv‡i ev‡o, Zv‡K ÔcÖvwšÍK Avq Drcv`bÕ e‡j|  
A_v©r MRP=MPP X MR 

 
cÖvwšÍK Drcv`bkxj Z‡Ë¡i e¨vL¨v 
cÖ‡Z¨K Drcv`bKvix cÖwZôvb Drcv`‡bi Dcv`vb †mB ch©šÍ wbhy³ Ki‡e †hLv‡b Zvi cÖvwšÍK Drcv`b `v‡gi mgvb 
nq| hw` Dcv`vb¸‡jvi cÖvwšÍK Drcv`b `v‡gi †_‡K †ewk nq, Zvn‡j Drcv`bKvix Dcv`vb wb‡qv‡Mi cwigvY 
evwo‡q Drcv`b evov‡e| cÿvšÍ‡i, hw` Dcv`vb ¸‡jvi cÖvwšÍK Drcv`b `v‡gi †P‡q Kg nq, Zvn‡j Drcv`bKvix 
Dcv`v‡bi wb‡qvM Kwg‡q Drcv`b Kgv‡e| Gfv‡e †Kvb Dcv`vb †mB ¯Íi ch©šÍ wb‡qvM Ki‡Z n‡e †hLv‡b Zvi 
cÖvwšÍK Drcv`b Ges Zvi Rb¨ cÖ`Ë g~j¨ mgvb nq |  
wb‡P †iLvwP‡Îi gva¨‡g Avq e›U‡bi cÖvwšÍK Drcv`bkxjZvi ZË¡wU e¨vL¨v Kiv n‡jv| 

 
 
 
 
 
 
 
 
 
 
 

 
wPÎ 8.1 t Avq e›U‡bi cÖvwšÍK Drcv`bkxjZv| 

 
wPÎ 1-G OX A‡ÿ kªwg‡Ki msL¨v Ges OY  A‡ÿ cÖvwšÍK Avq Drcv`b I gRywi †`Lv‡bv n‡q‡Q| kª‡gi cÖvwšÍK 
Avq Drcv`b †iLv MRP AvuKv n‡q‡Q| GB Avq Drcv`b †iLv kªwg‡Ki Pvwn`v †iLv| g‡b Kiæb, kª‡gi evRv‡i 
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c~Y© cÖwZ‡hvwMZv i‡q‡Q| G iKg Ae¯’vq Mo gRywi AW Ges cÖvwšÍK gRywi MW mgvb n‡e| AZGe, Mo gRywi 
†iLv I cÖvwšÍK gRywi †iLv GKB mgvšÍivj †iLvi Dci Aew ’̄Z| Avevi g‡b Kiæb, kª‡gi gRywi OW;  myZivs, 
c~Y© cÖwZ‡hvwMZvq WW n‡e kªwg‡Ki †hvMvb †iLv| A_©vr Mo gRywi †iLv, cÖvwšÍK gRywi †iLv I kªwg‡Ki †hvMvb 
†iLv GKB mgvšÍivj †iLvi  Dci wg‡jwg‡k Aew¯’Z _vK‡e| wPÎvbyhvqx E we›`y‡Z cÖvwšÍK Avq Drcv`b †iLv 
MRP , AW=MW=WW †iLv†K †Q` K‡i‡Q| A_©vr E we›`y‡Z kª‡gi Pvwn`v I †hvMvb ci¯úi mgvb n‡e| 
AZGe, Drcv`bKvix OM cwigvY kªg wb‡qvM K‡i OW ev ME cwigvY gRywi w`‡e| GLv‡b †`Lv hvq †h, OM 

cwigvY kªg wb‡qvM Ki‡j gRywi Zvi cÖvwšÍK Avq Drcv`‡bi mgvb nq| Gfv‡e Avq e›U‡bi cÖvwšÍK Drcv`bkxjZv  
Z‡Ë¡i gva¨‡g Ab¨vb¨ Dcv`v‡bi cvwikªwgK ev wnm¨v I †ei Kiv m¤¢e|  

 
cÖvwšÍK Drcv`bkxjZv Z‡Ë¡i mgv‡jvPbv (Criticisms of the Marginal Productivity Theory) 

cÖvwšÍK Drcv`bkxjZv  ZË¡wUi cÖavb ÎæwU¸‡jv wb‡P Av‡jvPbv Kiv n‡jv t 
(1) A‡bK A_©bxwZwe` e‡jb †h, †Kvb GKwU Dcv`vb GKKfv‡e †Kvb cY¨ Drcv`b Ki‡Z cv‡i bv| f~wg, 

kªg, g~jab, msMVb cÖf„wZ Dcv`vb GKmv‡_ wb‡qvM Ki‡j †Kvb cY¨KZUzKz Kvi Øviv   Drcvw`Z n‡e Zv 
ejv gykwKj|| GRb¨ cÖvwšÍK Drcv`bkxjZvi ZË¡ w`‡q †Kvb GKwU Dcv`v‡bi Drcv`bkxjZv †ei Kiv 
m¤¢e bq| ZvB A‡bK A_©bxwZwe` GB ZË¡‡K wfwËnxb e‡j Dwo‡q †`qvi †Póv K‡i‡Qb| 

(2) cÖvwšÍK Drcv`bkxjZvi Z‡Ë¡ Abygvb K‡i †bqv n‡q‡Q, Dcv`vb I c‡Y¨i evRv‡i c~Y© cÖwZ‡hvwMZv eZ©gvb 
_vK‡e| c~Y© cÖwZ‡hvwMZv bv _vK‡j GB ZË¡ Aev¯Íe e‡j cÖgvwYZ n‡e| 

(3) Pvwn`v I †hvMv‡bi gva¨‡g `vg wba©vwiZ nq| wKš‘ G Z‡Ë¡ Pvwn`vi K_v ejv n‡jI †hvMv‡bi e¨vcv‡i wKQz 
ejv nqwb| 

(4) G Z‡Ë¡ Abygvb Kiv n‡q‡Q †h, cÖ‡Z¨KwU Dcv`vb MwZkxj| wKš‘ ev¯Í‡e f~wgi c‡ÿ mPjZv m¤¢e 
bv|Avevi kª‡gi MwZkxjZvi mxgve×Zv i‡q‡Q |  

(5) cÖvwšÍK Drcv`bkxjZvi Z‡Ë¡ Abygvb Kiv n‡q‡Q †h, Dcv`v‡bi mKj GKK mgvbfv‡e `ÿ| wKš‘ ev¯Í‡e 
GiKg †`Lv hvq bv| 

(6) cÖvwšÍK Drcv`bkxjZvi ZË¡wU µgn«vmgvb cÖvwšÍK Drcv`b wewai Dci wbf©ikxj| mgvbycvwZK   cÖvwšÍK 
Drcv`b wewa Kvh©Ki _vK‡j ejv hvq mKj Dcv`vb‡K Zvi cÖvwšÍK Drcv`b Abyhvqx `vg w`‡j †gvU 
Drcv`b wbt‡kwlZ n‡e| wKš‘ µgn«vmgvb ev µgea©gvb Drcv`b wewa Abyhvqx G ZË¡ AKvh©Ki e‡j 
cÖgvwYZ nq| 

 
cvV-ms‡ÿc 

ÔRvZxq Avq m„wó‡Z Drcv`‡bi Dcv`vb¸‡jvi mwµq Ae`vb _vKvq Zv‡`i g‡a¨ Avq fvM K‡i †`qv‡K ÔeÈbÕ 
e‡j|  †h Z‡Ë¡i wfwË‡Z Dcv`v‡bi g‡a¨ RvZxq Avq eÈb Kiv nq Zv‡K Avq eÈb ZË¡ e‡j| e›U‡bi cÖvwšÍK 
Drcv`bkxjZvi ZË¡ Abyhvqx, cÖ‡Z¨K Drcv`‡bi DcKi‡Yi `vg mgvb n‡e Ges DcKiY¸‡jv‡K GB wnmv‡e wnm¨v 
wg‡j †gvU m¤ú~Y©fv‡e wbt†kwlZ n‡e Ges e›U mylg n‡e| cÖvwšÍK Drcv`bkxjZvqi GB ZË¡wU µgn«vmgvb cÖvwšÍK 
Drcv`b wewai Dci wbf©ikxj| 
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cv‡VvËi g~j¨vqb 
iPbvg~jK cÖkœ 
1| mgv‡jvPbvmn wP‡Îi mvnv‡h¨ Avq e›Ub ZË¡wU we‡kølY Kiæb| 
 
mswÿß cÖkœ 
1| Avq e›Ub ZË¡ wK? 
 
‰be©¨w³K cÖkœ 
mwVK DË‡ii cv‡k (√) wUK wPý w`b- 
1. f~wgi gvwjK Zvi wnm¨v wnmv‡e wK cvq ? 

K. my`        L. LvRbv 
M. gybvdv       N. gRyix 

 
2. kªwgK Zvi wnm¨v wnmv‡e wK cvq ? 

K. my`        L. LvRbv 
M. gRyix       N. gybvdv  

 
3. hw` Dcv`vb¸‡jvi cÖvwšÍK Drcv`b `v‡gi †_‡K †ewk nq, Zvn‡j Drcv`bKvix Dcv`vb wb‡qv‡Mi 

cwigv‡bi †ÿ‡Î wK Ki‡e ? 
K. wb‡qv‡Mi cwigvY evwo‡q Drcv`b Kgv‡e   L. wb‡qv‡Mi cwigvY Kgv‡e 
M. wb‡qv‡Mi cwigvY evwo‡q Drcv`b evov‡e   N.  Drcv`b evov‡e  

 
4.  hw` Dcv`vb¸‡jvi cÖvwšÍK Drcv`b `v‡gi †_‡K Kg nq, Zvn‡j Drcv`bKvix Dcv`vb wb‡qv‡Mi 

cwigv‡bi †ÿ‡Î wK Ki‡e ? 
K. wb‡qv‡Mi cwigvY evwo‡q Drcv`b Kgv‡e   L. wb‡qv‡Mi cwigvY Kgv‡e 
M. wb‡qv‡Mi cwigvY Kwg‡q Drcv`b Kgv‡e   N.  Drcv`b evov‡e 
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f~wgi wnm¨v wba©vi‡Yi aviYv Ges wiKv‡W©vi LvRbv ZË¡ 

 

D‡Ïk¨   

GB cvV †k‡l Avcwb- 

• LvRbvi aviYv I  DcKiY wnmv‡e fzwgi wnm¨v LvRbv wba©viY Ki‡Z cvi‡eb 
• †gvU LvRbv I A_©‰bwZK LvRbvi g‡a¨ cv_©K¨ Ki‡Z cvi‡eb 
• wiKv‡W©vi LvRbv ZË¡wU we‡kølY Ki‡Z cvi‡eb|  

 
AvaywbK cyuwRev`x A_©bxwZ‡Z DcKi‡Yi g~j¨ wnmv‡e f‚wgi wnm¨v‡K (Share) ejv nq LvRbv (Rent)| 
LvRbvi cwigvb  wba©vi‡Y †h mKj ZË¡ mbvZb A_©bxwZ‡Z cvIqv hvq Z¤§‡a¨ wiKv‡W©vi LvRbv ZË¡ 
(Ricardian Theory of Rent); cÖvwšÍK Drcv`bkxjZv ZË¡ (Marginal Productivity Theory); Pvwn`v 
I †hvMvb ZË¡ (Demand-Supply Theory) I Ae ’̄vb ZË¡ (Location Theory) mgwaK cÖwm×| GmKj 
Z‡Ë¡ †Kvb& Rwgi LvRbv KZ n‡e Zv w ’̄i Kivi cÖqvm Pvjv‡bv n‡q‡Q|  

 
LvRbvi aviYv (Concept of Rent) 
A_©bxwZ‡Z LvRbv we‡kl  A‡_© e¨eüZ nq| mvavibZ: f~wg I Ab¨vb¨ cÖvK…wZK m¤ú` e¨env‡ii `vg‡K LvRbv 
e‡j|  Aa¨vcK gvk©v‡ji g‡Z, f~wg I Ab¨vb¨ cÖvK…wZK m¤ú‡`i †hvMvb mxwgZ| Avi G mxwgZ m¤ú‡`i  gvwjKvbv 
n‡Z †h Avq nq, Zv‡K LvRbv e‡j| myZivs ejv hvq, ÔmxwgZ †hvMv‡bi †Kvb Dcv`vb e¨env‡ii Rb¨ e¨enviKvix 
Gi gvwjK‡K e¨envi g~j¨ ev fvov eve` †h A_© †`q, Zv‡K A_©‰bwZK LvRbv (Economic rent) e‡j| 
A_©bxwZwe` wiKv‡W©i g‡Z,ÓRwgi Avw` I Awebk¦i ÿgZvi Rb¨ Rwgi Drcv`‡bi †h Ask Rwgi gvwjK‡K †`qv 
nq ZvnvB LvRbv| Rwgi †h mKj ¸b gvby‡li †Póvi Øviv cwieZ©b Kiv hvq bv †mB ¸wj‡K A_©¨vr Rwgi cÖK…wZ 
cÖ`Ë ¸bvejx‡K Rwgi Avw` I Awebk¦i ÿgZv ejv hvq| Rwgi G cÖK…wZ cÖ`Ë ¸bvejxi †hvMvb Rwgi g~‡j¨i Dci 
wbf©ikxj bq| Ab¨w`‡K Rwgi †hmKj ¸b †hgb cvwb‡mP I wb®‹vk‡bi e¨e¯’v, f~wg Dbœqb BZ¨vw` gvbyl wb‡RB 
m„wó Ki‡Z cv‡i hvi †hvMvb Rwgi g~‡j¨i Dci wbf©ikxj| A_v©r g~j¨e„w×i gva¨‡g Dbœqb LiP Zz‡j †bqv hvq| G 
mKj „̀wófw½ †_‡K ejv hvq †Kvb m¤ú‡`i †hvMv‡bi cwigvb g~‡j¨i Dci wbf©ikxj bv n‡j Zvi ‡ÿ‡ÎB †Kej 
LvRbv D™¢~Z nq|  
wKš‘ AvaywbK A_©bxwZwe`iv LvRbv‡K Av‡iv e¨vcK A‡_© e¨envi K‡i‡Qb| Zuviv g‡b K‡ib, †Kvb Dcv`v‡bi 
†hvMvb Pvwn`vi PvB‡Z Kg n‡j GwU AwZwi³ Avq Ki‡Z cvi‡e| GB AwZwi³ Avq‡K LvRbv ejv n‡e| myZivs 
ejv hvq, ÔPvwn`vi Zzjbvq †hvMvb Kg n‡j Drcv`‡bi †h †Kvb Dcv`vb Zvi ¯^vfvweK Av‡qi PvB‡Z †h AwZwi³ 
Avq K‡i, Zv‡K A_©bxwZ‡Z LvRbv (Rent) e‡j| A‡b‡Ki g‡Z  Rwgi Drcv`bkxjZvi cv_©‡K¨i Kvi‡bB 
LvRbvi m„wó| Pvlvaxb H Rwg hvi †gvU Drcv`‡bi g~j¨ Øviv ïaygvÎ Drcv`b e¨q cÖwZc~iY (Recovery) Kiv hvq 
Zv‡K cÖvwšÍK Rwg e‡j| cÖvwšÍK Rwgi LvRbv bvB| wKš‘ DrK…ó †Kvb Rwgi †gvU Drcv`b I cÖvwšÍK Rwgi †gvU 
Drcv`‡bi cv_©K¨‡K DrK…ó Rwgi  cÖvc¨ LvRbv  ejv nq| 
 
†gvU LvRbv I A_©‰bwZK LvRbvi g‡a¨ cv_©K¨ (Difference between Gross Rent and 
Economic Rent) 
Avgiv Av‡MB e‡jwQ †h, Rwg ev Ab¨vb¨ cÖvK…wZK m¤ú` e¨env‡ii Rb¨ gvwjK‡K †h fvov †`qv nq Zv‡K LvRbv 
e‡j| Ab¨w`‡K, †hvMv‡bi m¤ú~Y© Aw¯’wZ¯’vcKZvi Rb¨ A_©vr Pvwn`vi Zzjbvq †hvMvb Kg nIhvi Kvi‡Y Drcv`‡bi 
†h †Kvb Dcv`vb Zvi ¯^vfvweK Avq A‡cÿv †h AwZwi³ Avq K‡i, Zv‡K ÔA_©‰bwZK LvRbvÕ e‡j| 
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†gvU LvRbvq f~wg e¨env‡ii Rb¨ †`q A_© QvovI g~ja‡bi my`, f~wg †`Lv‡kvbv Kivi gRywi, SzuwK MÖn‡Yi Rb¨ 
gvwj‡Ki cÖvc¨ gybvdv cÖf„wZ AšÍf©y³ _v‡K| wKš‘ A_©‰bwZK LvRbvq Gme AšÍf©y³ _v‡K bv| g‡b Kiæb, Bgiæj 
Zvi GK UzK‡iv Rwg gywbi‡K e¨envi Ki‡Z w`j| GRb¨ gywbi Bgiæj‡K 50 UvKv LvRbv †`q| GLv‡b 50 UvKv 
n‡jv ÔPzw³e× LvRbvÕ| Avevi g‡b Kiæb, G UvKvi g‡a¨ 10 UvKv n‡jv Bgiæj Rwgi DbœwZi Rb¨ †h LiP K‡i‡Q 
Zvi my` Ges 5 UvKv LvRbv Av`v‡qi Rb¨ LiP| Zvn‡j Bgiæj mwZ¨Kvifv‡e LvRbv eve` KZ cv‡”Q? †m 35 
UvKv (50-15) cv‡e| myZivs GB 35 UvKvB A_©‰bwZK LvRbv wnmv‡e wPwýZ n‡e| 
 

LvRbv †`qv nq †Kb? (Why rent is Paid ?) 
f~wg cÖK…wZi `vb nIqv m‡Ë¡I Gi Rb¨ LvRbv w`‡Z nq| LvRbv †Kb †`qv nq-G e¨vcv‡i A_©bxwZwe`‡`i g‡a¨ 
A‡bK gZ cv_©K¨ Av‡Q| LvRbvi D™¢‡ei KviY¸‡jv wb‡P Av‡jvPbv Kiv n‡jv t 

(1) f~wgi †hvMvb w ’̄i (Supply of land is fixed) t fywgi †hvMvb mxgve× e‡j LvRbv w`‡Z nq| 
Pvwn`v evo‡jI Rwgi †hvMvb evov‡bv hvq bv|  evZvm, cvwb cÖf„wZi †hvMvb AdzišÍ e‡j G‡`i Rb¨ LvRbv 
w`‡Z nq bv| mxwgZ †hvMv‡bi Rb¨ †h LvRbv w`‡Z nq Zv‡K ỳ®cÖvc¨Zvi LvRbv e‡j|  

 
(2) mKj f~wgi Drcvw`Kv kw³ I Ae ’̄vb GK bq (Fertility and location of land are not same) 

t  wiKv‡W©vi (Ricardo) g‡Z, f~wgi De©iZv I Ae¯’v‡bi cv_©‡K¨i Rb¨ LvRbv w`‡Z nq| mKj Rwg 
mgvbfv‡e De©i bq| †KvbwU‡Z dmj †ewk nq, Avevi †KvbwU‡Z Kg nq| d‡j De©i Rwgi Pvwn`v †ewk 
Ges Gi Rb¨ †ewk LvRbv w`‡Z nq| Avevi, mKj Rwgi Ae¯’vb myweavRbK bvI n‡Z cv‡i| kn‡ii Rwgi 
LvRbv kn‡ii wbKUeZx© MÖv‡gi Rwgi LvRbv A‡cÿv †ewk| kn‡ii Rwgi dmj evRviRvZKi‡Y LiP Kg 
nq e‡j LvRbvI †ewk| myZivs †h Rwg De©iZv A_ev Ae¯’v‡bi w`K †_‡K Ab¨vb¨ RwgI Zzjbvq †ewk Zvi 
LvRbvi nviI †ewk n‡q _v‡K| 

 
(3) µgn«vmgvb Drcv`b wewa (Law of diminishing returns) t mKj Rwg µgn«vmgvb Drcv`b 

wewai Aaxb| GKB Rwg‡Z kªg I cyuwR evi evi †ewk cwigv‡Y wb‡qvM Kiv n‡j Drcv`‡bi cwigvY 
µgn«vmgvb nv‡i ev‡o| Rwgi G ˆewk‡ó¨i Rb¨ K…lK Rwg n‡Z Zvi cÖ‡qvRbgZ mg¯Í km¨ Drcv`b Ki‡Z 
cv‡i bv| G Rb¨ AwaK cwigv‡Y Rwgi cÖ‡qvRbxqZv ev‡o| †h‡nZz Rwgi †hvMvb mxwgZ, ZvB Rwgi Pvwn`v 
†ewk nIqvi Kvi‡Y LvRbv w`‡Z nq| 

 
wiKv‡W©vi LvRbv ZË¡ (Ricardian Theory of  Rent) 
Bsj¨v‡Ði KwbôZg I cÖwm× K¬vwm‡Kj A_©bxwZwe` †WwfW wiKv‡W©v (David Ricardo) Ebwesk kZvwãi cÖ_g 
w`‡K LvRbv m¤̂‡Ü  GKwU ZË¡ cÖPvi K‡ib| K¬vwm‡Kj LvRbv ZË¡ wiKv‡W©vi bv‡gi mv‡_ RwoZ| wiKv‡W©vi g‡Z, 
ÔLvRbv n‡jv Rwgi Drcv`‡bi †m Ask hv Rwgi †gŠwjK I Awebk¦i kw³i Rb¨ Rwgi gvwjK‡K †`qv nq|   Rwgi 
†hvMv‡bi  AcwieZ©bxqZv, De©iZv I Ae¯’v‡bi w`K †_‡K Rwgi cv_©K¨ Ges mKj Rwg µgn«vmgvb Drcv`b wewai 
Aax‡b _vKvq DrK…ó I wbK…ó Rwgi Drcv`‡bi cv_©‡K¨i Rb¨ LvRbvi D™¢e nq| G Kvi‡Y LvRbv‡K A‡bK mgq 
ÔDrcv`‡bi DØ„ËÕ ev cv_©K¨RwbZ DØ„Ë ejv nq|  wiKv‡W©v ZË¡ KZ¸‡jv AbywgwZi Dci wfwË M‡o D‡V‡Q| 
 
AbywgwZmg~n (Assumptions)  

(1) Rwgi †hvMvb w¯’i _vK‡e; 
(2) Rwg‡Z µgn«vmgvb Drcv`b wewa Kvh©Kix nq;  
(3)  mKj cÖKvi Rwg De©ivkw³ I Ae¯’v‡bi w`K †_‡K GK bq Ges 
(4) Rwgi evRv‡i c~Y© cÖwZ‡hvwMZv _vK‡e| Ab¨ K_vq, A‡bK Rwgi gvwjK Av‡Q hviv LvRbvi wewbg‡q 

Rwg Ab¨‡K w`‡Z B”QzK Ges  A‡bK K…lK Av‡Q hviv LvRbvi wewbg‡q Rwg wb‡Z cÖ¯‘Z| 
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H 

wiKv‡W©vi gZ Abyhvqx, wewfbœ Rwgi g‡a¨ De©iv kw³i w`K †_‡K cv_©K¨ Av‡Q| LvRbv Rwgi De©iv kw³i cv_©‡K¨i 
Dci wbf©i K‡i| g‡b Kiæb, †Kvb RvqMvq wewfbœ  ai‡bi De©iv kw³ m¤úbœ Rwg Av‡Q|  Avgiv De©iZv Abymv‡i 
G Rwg¸‡jv‡K wZb †kªYx‡Z fvM Ki‡Z cvwi| †hgb- cÖ_g, wØZxq I Z…Zxq †kªYxi Rwg| aiæb, cÖ_gw`‡K †mLv‡b 
†jvKmsL¨v Kg wQj| ïay cÖ_g †kªYxi Rwg¸‡jv Pvl Ki‡j Zv‡`i Lv‡`¨i Pvwn`v wgU‡Zv| wKš‘ ax‡i ax‡i †mLv‡b 
†jvKmsL¨v evoj, Lv‡`¨i `vgI e„w× †cj| GRb¨ cÖ_g †kªYxi Rwg‡Z Av‡iv †ewk K‡i Lv`¨ djv‡bvi †Pó Kiv 
nj| wKš‘ µgn«vmgvb Drcv`b wewa Abyhvqx GKB Rwg‡Z kªg I cyuwR evi evi †ewk nv‡i wb‡qvM Kiv n‡j 
Drcv`‡bi cwigvY µgn«vmgvb nv‡i evo‡e| GRb¨ Rwgi cÖvwšÍK Drcv`‡bi LiP µgvš^‡h evo‡e| G Kvi‡Y 
µgn«vmgvb Drcv`b wewa Kvh©Ki n‡Z _v‡K e‡j cÖ_g †kªYxi Rwg‡Z Drcv`b e¨q e„w× cvq| Pvwn`vi Zzjbvq cÖ_g 
†kªYxi †hvMvb Kg e‡j wØZxq †kªYxi Rwg Pvl Kiv n‡jv| G‡ÿ‡Î wØZxq †kªYxi Rwg n‡Z †h dmj cvIqv hvq Zvi 
`vg Drcv`b Li‡Pi mgvb| Zvn‡j cÖ_g †kªYxi Rwg †_‡K wKQz DØ„Ë Avq cvIqv hv‡e Ges GB DØ„Ë Avq n‡e 
LvRbv| 
Gfv‡e †m GjvKvq Lv‡`¨i Pvwn`v hZ e„w× cv‡e k‡m¨i `vg hZ evo‡e, ZZB Pvl Kiv Rwgi gvb De©iZvi w`K 
†_‡K wbgœgv‡bi n‡e| cÖvwšÍK Rwg (marginal land)  †_‡K LvRbv cvIqv hvq bv| cÖvwšÍK Rwg †_‡K Drcvw`Z 
dm‡ji `vg Drcv`b e¨‡qi mgvb nq| GRb¨ cÖvšÍ EaŸ© (intramarginal) Rwg †_‡K LvRbv cvIqv hvq| 
 
†iLvwP‡Îi mvnv‡h¨ e¨vL¨v (Graphical Explanation) 
wPÎ2-G OL A‡ÿ Rwgi cwigvY Ges OP A‡ÿ Drcv`‡bi cwigvY wb‡ ©̀k Kiv n‡q‡Q wPÎvbyhvqx OA, AB  I 
BC h_vµ‡g cÖ_g, wØZxq I Z…Zxq †kªYxi Rwg Ges OA Rwgi Drcv`‡bi cwigvY OAKJ, AB Rwgi 
Drcv`‡bi cwigvY ABIH I BC Rwgi Drcv`‡bi cwigvY BCMF n‡e| 

 
 
 
 
 
 
 
 
 

 
Rwgi ‡kªYx 

 
 

                                 Rwgi cwigvY  
wPÎ 8.2 t LvRbv ZË¡| 

 
g‡b Kiæb, cÖ_g w`‡K ïay cÖ_g †kªYxi Rwg Pvl Kiv n‡Zv| G Rwg n‡Z OAKJ cwigv‡Yi mgvb dmj Drcv`b 
n‡Zv| cÖ_g †kªYxi Rwg cÖvwšÍK Rwg e‡j Gi †_‡K †Kvb LvRbv cvIqv hv‡e bv| †jvKmsL¨v evovi mv‡_ mv‡_ 
Lv‡`¨i AwaK Pvwn`vi Rb¨ wØZxq †kªYxi Rwg Pvl Kiv n‡jv| wØZxq †kªYxi Rwg †_‡K ABIH  cwigvY dmj Drcbœ 
nq| Gi `vg Drcv`b Li‡Pi mgvb n‡e| d‡j wØZxq †kªYxi Rwg cÖvwšÍK Rwg| Gi LvRbv †bB| wKš‘ cÖ_g †kªYxi 
Rwg †_‡K HKJG cwigvY dmj DØ„Ë cvIqv hvq| AZGe, cÖ_g †kªYxi Rwg †_‡K cÖvß LvRbv HKJG cwigvY 
n‡e| †jvKmsL¨v Av‡iv evo‡j, 3q †kªYxi Rwg Pvl Ki‡Z n‡e| G Rwg †_‡K Drcvw`Z dm‡ji cwigvY BCMF  
cwigvY| G †ÿ‡ÎI BCMF `vg Drcv`b e¨‡qi mgvb| myZivs Z…Zxq †kªYxi Rwg cÖvwšÍK n‡e Ges Gi †Kvb 
LvRbv n‡e bv| Avevi wØZxq †kªYxi Rwg †_‡K FIHE-Gi mgvb DØ„Ë dmj cvIqv hvq| GB DØ„Ë km¨ FIHE 
n‡e wØZxq †kªYxi Rwgi LvRbv| 
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GLv‡b GKwU welq jÿYxq †h, cÖ_g †kªYxi Rwgi DØ„Ë dmj DEKJ cwigvY Ges GwU cÖ_g †kªYxi Rwgi LvRbv| 
Ab¨vb¨ Rwgi LvRbv †_‡K cÖ_g †kªYxi Rwgi LvRbv †ewk| myZivs Avgiv G wm×v‡šÍ Avm‡Z cvwi, wbgœ¯Í‡ii Rwg 
hZ †ewk Pvl Kiv n‡e cÖvšÍEaŸ© Rwg †_‡K LvRbvI ZZ †ewk cwigv‡Y cvIqv hv‡e| 

 

wiKv‡W©vi LvRbv Z‡Ë¡i mgv‡jvPbv (Criticism of the Ricardian Theory of Rent) 

wiKv‡W©vi LvRbv ZË¡‡K AvaywbK A_©bxwZwe`iv bvbvfv‡e mgv‡jvPbv K‡i‡Qb t 
(1) Rwgi Avw` I Awebk¦i ÿgZv (The original and indestructible powers of the soil) t 

wiKv‡W©v Rwgi Avw` I Awebk¦i ÿgZvi K_v D‡jøL K‡i e‡j‡Qb †h, Gi Rb¨B LvRbvi D™¢e nq| wKš‘ 
mgv‡jvPK‡`i g‡Z, Rwgi G ai‡bi †Kvb ÿgZv †bB| eûKvje¨vcx µgvMZ Pv‡li d‡j Rwgi Drcv`b kw³ 
µgkt bó nq| Avevi Abye©i Rwg‡K Dchy³ †mP e¨e¯’v, mvi cÖ‡qvM Ges A‡bK †ÿ‡Î wewfbœ AvaywbK 
ˆeÁvwbK c×wZ cÖ‡qvM K‡i De©i Kiv hvq| AZGe ejv hvq †h, Rwgi Avw` I Awebk¦i ÿgZvi Rb¨ LvRbvi 
D™¢e GUv wVK bq| 

 
(2) Rwg Pv‡li cÖYvjx (The process of cultivation of land)  t wiKv‡W©v †h c×wZ‡Z Pvl Ki‡Z 

e‡j‡Qb, Zv me©‡ÿ‡Î m¤¢e nq bv| Zuvi g‡Z, K…lK cÖ_‡g DrK…ó Ges c‡i wbK…ó Rwg Pvl Ki‡e| wKš‘ 
mgv‡jvPK‡`i g‡Z, ev¯Í‡e wbK…ó RwgI K…lK Av‡M Pvl Ki‡Z cv‡i| †h Rwg Pvl Kiv myweavRbK K…lK ZvB 
Av‡M Pvl Ki‡e| wiKv‡W©v Aek¨ Rwgi De©iZvi K_vB e‡jbwb, Gi Ae¯’v‡bi K_vI e‡j‡Qb| AZGe, G 
mgv‡jvPbv cy‡ivcywi ÎæwUgy³ bq| 

 
(3) ỳ®cÖvc¨Zv (Scarcity) t wiKv‡W©vi g‡Z, Rwgi †hvMvb mxwgZ e‡j LvRbvi D™¢e nq| wKš‘ 

A_©bxwZwe`‡`i g‡Z, †Kej Rwg bq, †h †Kvb ỳ®cÖvc¨ Dcv`v‡bi †ÿ‡Î LvRbvi D™¢e n‡Z cv‡i| wKš‘ 
ev¯Í‡e Zv nq bv |  

 
(4) cÖvwšÍK Rwg (Marginal land) t  wiKv‡W©vi g‡Z, cÖvwšÍK Rwg n‡Z LvRbv cvIqv hvq bv| wKš‘ AvaywbK 

A_©bxwZwe`iv G aviYvi mv‡_ m¤ú~Y© GKgZ bq|  KviY GKwU Rwg wewfbœ Kv‡R e¨eüZ n‡Z cv‡i| 

 
cvV-ms‡ÿc 

Rwgi Avw` I Awebk¦i ÿgZvi Rb¨ Rwgi Drcv`‡bi †h Ask Rwgi gvwjK‡K †`qv nq ZvnvB LvRbv| g~jZ f~wg I Ab¨vb¨ 

cÖvK…wZK m¤ú` e¨env‡ii `vg‡K LvRbv e‡j| †Kej Rwg bq, †h †Kvb ỳ®cÖvc¨ Dcv`v‡bi †ÿ‡Î LvRbvi D™¢e n‡Z cv‡i| 

wiKv‡W©vi g‡Z, cÖvwšÍK Rwg n‡Z LvRbv cvIqv hvq bv| wKš‘ A_©bxwZwe`‡`i g‡Z cÖvwšÍK Rwg e‡j †Kvb Rwg †bB| cÖvwšÍK 

Rwg n‡”Q †h Rwgi †gvU Drcv`‡bi g~j¨ Øviv ïaygvÎ Drcv`b e¨q cÖwZcyiY Kiv hvq| 
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cv‡VvËi g~j¨vqb 
 
iPbvg~jK cÖkœ 
1| mgv‡jvPbvmn wiKv‡W©vi ÔLvRbv ZË¡Õ wU we‡kølY Kiæb| 

 
mswÿß cÖkœ  
1| LvRbvi msÁv wjLyb| 
2| ‡gvU LvRbv I A_©‰bwZK LvRbvi g‡a¨ cv_©K¨ wK? 
3| ‡Kb LvRbv †`qv nq|  
 
‰be©¨w³K cÖkœ 
mwVK DË‡ii cv‡k wUK wPý w`b- 
1.  ‡h Rwgi †gvU Drcv`‡bi g~j¨ Øviv ïaygvÎ Drcv`b e¨q c~iY Kiv hvq Zv‡K wK Rwg e‡j ? 

K. cÖvwšÍK Rwg      L. cÖvšÍEaŸ© Rwg  
M.  cÖ_g †kªYxi Rwg      N. f~wg 
 

2.  f~wg Zvi `vg wnmv‡e wK cvq ? 
K. my`        L. LvRbv 
M. gRyix       N. gybvdv  
 

3. wiKv‡W©vi gZ Abyhvqx , LvRbv  Rwgi †Kvb wel‡qi Dci wbf©i Ki‡e- 
K. Rwgi De©iv kw³i cv_©‡K¨i Dci    L. Rwgi cwigv‡bi Dci 
M. Rwgi Drcv`‡bi Dci      N. Li‡Pi Dci 
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kªg-gRywi wba©viY cÖwµqv 

 

D‡Ïk¨   

GB cvV †k‡l Avcwb- 
• gRywii cÖKvi‡f`¸‡jv ej‡Z cvi‡eb| 
• cÖvwšÍK Drcv`bkxjZvi wfwË‡Z kªwg‡Ki  gRywi  wba©viY Ki‡Z cvi‡eb 
• kªg evRv‡i fvimvg¨ gyRyix I wb‡qvM cÖwµqv e¨vL¨v Ki‡Z cvi‡eb| 
 
kªwg‡Ki cvwikªwgK‡K ejv nq gRyix | AvaywbK A_©bxwZ‡Z gRyix wba©vi‡Yi †h mKj ZË¡ †`qv n‡q‡Q Z¤§‡a¨   
cÖvwšÍK Drcv`bkxjZv ZË¡ (Marginal Productivity Theory); Rxeb RxweKvi me©wbæ ch©vq ZË¡ 
(Subsistance wage Theory); Pvwn`v I †hvMvb ZË¡ (Demand and supply theory) Ab¨Zg|  
Dc‡i DwjøwLZ mKj ZË¡ Abyhvqx gRyix wba©vi‡Yi mKj †ÿ‡ÎB kªwgK †kvl‡Yi my‡hvM i‡q‡Q| D`vniY¯^ic 
cÖvwšÍK Drcv`‡bi wfwË‡Z gRyix avh©¨ n‡j kªwgK mvaviYZ A‡cÿvK…Z Kg gRyix cvq| (†h‡nZz me©‡kl wb‡qv‡M 
cÖvwšÍK Drcv`b A‡cÿvK…Z Kg _v‡K)| GB nv‡i gRyix †`qv n‡j mKj kªwgK wg‡j hv Drcbœ K‡i Zvi wmsnfvMB 
D×…Ë g~j¨ (Surplus Value) wnmv‡e msMV‡bi Kv‡Q P‡j hvq| Avevi kª‡gi `iKlvKwl ÿgZv Kg _vKvq Rxeb 
RxweKvi me©‡kl ch©v‡q gyRyix avh© n‡jI kªwgK- †kvl‡bi †e`bv Abyf‚Z Qvov †Kvb wKQy Kivi _v‡K bv|  
 
gRywii aviYv (Concept of Wages) 
Drcv`b Kv‡R kªwg‡Ki †mev‡K kªg e‡j| gRywi n‡jv kª‡gi cyi®‹vi ev cvwi‡ZvwlK| Ô†Kvb e¨w³ ev kªwgK 
Drcv`b Kv‡R wb‡qvwRZ n‡j †m Zvi kvixwiK A_ev gvbwmK kª‡gi Rb¨ cvwikªwgK ev cvwi‡ZvwlK eve` †h A_© 
†c‡q _v‡K, Zv‡K gRywi (Wages) e‡j|  D`vniY¯^iƒc ejv hvq, Wv³vi, BwÄwbqvi, wkÿK, KviLvbvi kªwgK, 
ivRwgw¯¿, evm WªvBfvi, †`vKvb Kg©Pvix, Mv‡g©Ý Kg©Pvix cÖf„wZ mevB Zv‡`i wbR¯^ kvixwiK I gvbwmK kª‡gi Øviv 
Drcv`b Kv‡R wb‡qvwRZ Ges GRb¨ Zviv cvwikªwgK eve` GKUv wbw`©ó A_© DcvR©b K‡i| Zv‡`i GB DcvwR©Z 
A_©‡K Avgiv gRywi ewj| 

gRywi‡K Avgiv  `yB fv‡e cÖKvk Ki‡Z cvwi| †hgb- 

(i)  Avw_©K gRywi (Money wages) t gRywi‡K hLb A‡_© ev gy`ªvq cÖKvk Kiv nq, ZLb Zv‡K Avw_©K gRywi 
e‡j| 

(ii)  cÖK…Z gRywi (Real wages) t gRywi‡K ª̀e¨ ev c‡Y¨i gva¨‡g cÖKvk Kiv n‡j, Zv‡K Avgiv cÖK…Z gRywi 
ewj A_©¨vr kªwgK †h cwigvb A_© cvq Zv w`‡q †m wK cwigvb `ªe¨ I †mev mvgMÖx µq Ki‡Z cv‡i †mUvB 
Zvi cÖK…Z gRyix|  gRyix QvovI Avbymw½K A‡bK myweavw` †hgb, webvg~‡j¨ †cvlvK,wPwKrmv, 
evm¯’vb,hvZvqvZ myweav hw` jvf K‡i †mUvI cÖK…Z gRyixi g‡a¨ Mb¨ n‡e|  

AZGe  cÖK…Z gRyix =( Avw_©K gRyix ) X (A‡_©i µq ÿgZv) +Ab¨vb¨ myweavw`| 

Avevi, wnmv‡ei wfwË‡Z gRywi `yB ai‡bi| †hgb- 

(i) mgq gRywi (Time wages) t †Kvb kªwgK‡K GKwU wbw`©ó mgq wnmv‡e †h gRywi †`qv nq, Zv‡K Ômgq 
gRywiÕ ev Ô†gqv`x gRywiÕ e‡j| mgq ej‡Z N›Uv, w`b ev gvm cÖf„wZ n‡Z cv‡i| 

(ii) UzK‡iv gRywi (Piece wages) t †Kvb kªwgK‡K GKwU wbw`©ó cwigvY Kv‡Ri Rb¨ †h cvwikªwgK †`qv nq, 
Zv‡K ÔUzK‡iv gRywiÕ ev ÔKg©vbyM gRywiÕ e‡j| 
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cÖvwšÍK Drcv`bkxjZvi wfwË‡Z gRyix wba©viY (Wage Determination on the basis of 

Marginal Productivity) 

kªwg‡Ki gRyixii nvi wKfv‡e wba©vwiZ n‡e †m e¨vcv‡i cÖ`Ë  ZË¡ ¸‡jvi g‡a¨ cÖvwšÍK Drcv`bkxjZv ZË¡wU 
we‡klfv‡e D‡jøL‡hvM¨|G ZË¡ Abymv‡i Drcv`K †mB cwigvb kªwgK wb‡qvM Ki‡e †h cwigvb kªwgK wb‡qvM Ki‡j 
kªwg‡Ki gRyix I cÖvwšÍK Drcv`b ci®úi mgvb n‡e| A_v©r MPL= W ;GLv‡b MPL=kªwg‡Ki cÖvwšÍK Drcv`b Ges 
W=  PjwZ gRyix | 
 

wb‡gœ Q‡Ki gva¨‡g welqwU e¨vL¨v Kiv nj t 
QK-1 t cÖvwšÍK Drcv`bkxjZvi wfwË‡Z gRyix wba©viY 
 

w¯’i  
DcKiY 

kªg ‡gvU 
Drcv`b 

cÖvwšÍK  
Drcv`b 

cÖwZ 
GK‡Ki 
`vg 

cÖvwšÍK Avq PjwZ gRyix     gšÍe¨ 
 
 
 

wbw`ó© 1Rb 30 †KwR  10 UvKv - 50 UvKv  

ÕÕ 2 Rb 38 †KwR 8 †KwR 10 UvKv 80 UvKv 50 UvKv 80>50 
Ó 3 Rb 45 †KwR 7 †KwR 10 UvKv 70 UvKv 50 UvKv 80>50 
Ó 4 Rb 50 †KwR 5 †KwR 10 UvKv 50 UvKv 50 UvKv 50 =50 
Ó 5 Rb 53 †KwR      3 †KwR 10 UvKv 30 UvKv 50 UvKv 30 < 50 

Dc‡ii ZvwjKvq wbw`ó© cwigvb f~wg I g~ja‡bi mv‡_ 1Rb kªwgK wb‡qvM Kivq †gvU Drcv`b nq 30 †KwR| 
Gici AwZwi³ 1Rb kªwgK wb‡qvM Kivi `iæb †gvU Drcv`b nq 38 †KwR| G‡ÿ‡Î cÖvwšÍK e¯’MZ Drcv`b (38-
30)=8 †KwR hvi evRvi g~j¨ `vovq (8X10)=80UvKv hv PjwZ gRyix 50UvKvi †P‡q †ekx| GgZve¯’vq, kªwg‡Ki 
wb‡qvM e„wØ Kiv Drcv`‡Ki Rb¨ jvfRbK| GKB K_v 3q kªwg‡Ki Rb¨ cÖ‡hvR¨| 4_© kªwg‡Ki †ÿ‡Î cÖvwšÍK Avq  
Ges PjwZ gRyix ci®úi mgvb| GB ch©v‡q Drcv`K fvimvg¨ jvf Ki‡e| Gi ci hw` Drcv`K 5g kªwgK wb‡qvM 
K‡i Zvn‡j Zvi ÿwZ n‡e| Kvib, G‡ÿ‡Î kªwg‡Ki cÖvwšÍK Avq 30 UvKv hv PjwZ gRyixi †P‡q Kg| 
 

wP‡Îi mvnv‡h¨ cÖvwšÍK Drcv`bkxjZvi wfwË‡Z gRyix wba©viY t 
 
 
 

 
 
 
 
 
 
 
              wb‡qvM Í̄i 
 
Dc‡ii  wP‡Î-3 G f~wg A‡ÿ kªg msL¨v Ges j¤^ A‡ÿ cÖvwšÍK Drcv`b †`Lv‡bv nj| DwjwLZ wP‡Î N GKK 
kªwg‡Ki cÖvwšÍK Drcv`b NB cwigvb| G Ae¯’vq hw` GKK kª‡gi cÖvwšÍK  Drcv`b‡K (MPL) gRyix wnmv‡e (OW) 
avh©¨ Kiv nq| Avevi hw` ON1 kªwgK wb‡qvM Kiv nq ZLb Zv‡`i cÖvwšÍK Drcv`b n‡e AN1 Ges †m wnmv‡e 
gRyix n‡e OW1 | Gfv‡e Kg kªwgK wb‡qvM Ae¯’vq cÖvwšÍK Drcv`b †ekx _vKvq gRyix †ekx nq Avi †ekx 
wb‡qv‡M cÖvwšÍK Drcv`b K‡g hvIqvq gRyix Kg wbav©wiZ nq| 
 

 c
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c~Y© cÖwZ‡hvwMZv g~jK kªg evRv‡i fvimvg¨ gRyix nvi wba©vib (Wage Determination of 
a Perfect Compititive labour market) 
DcKib evRvi wnmv‡e kª‡gi evRvi we‡ePbv Kiv n‡q _v‡K| c~Y© cÖwZ‡hvwMZvg~jK kªg evRv‡ii ˆewkó¨ nj AmsL¨ 
kªg I wb‡qvMKvix‡`i Dcw ’̄wZ _vK‡e Ges  evRv‡i mKj wb‡qvMKZ©v I mKj wb‡qvM cÖvß kªwgKB gRyix wba©vi‡b 
¯^ ¯^ f~wgKv cvjb K‡i| G ai‡Yi evRv‡i kª‡gi Aeva cÖ‡ek I cÖ¯’vb, gRyix I wb‡qvM m¤ú‡K© c~Y© IqvwKenvj 
_vKvq Df‡qB ¯^vaxbfv‡e wb‡qvM I gRyix MÖnY ev eR©b Ki‡Z cv‡i| Z‡e ev¯Í‡e G ai‡bi kªg evRv‡ii Aw¯ÍZ¡ 
bvB ej‡jB P‡j| hv‡nvK, c~Y© cÖwZ‡hvwMZvg~jK kªg evRv‡i kª‡gi Pvwn`v I †hvMv‡bi mgZvi Øviv fvimvg¨ gyRyix 
I wb‡qvM wbav©wiZ nq| GKwU wbw`ó mg‡q Ges wbw`©ó  gyRyix‡Z wb‡qvMKvixiv wK cwigvb kªwgK wb‡qvM Ki‡Z 
cÖ¯‘Z ZvB nj kª‡gi Pvwn`v| Ab¨ w`‡K GKwU wbw`ó© mg‡q GKwU wbw`©ó gyRyix‡Z kªwgKMb  wK cwigvb kªg  `v‡b 
cÖ¯‘Z  Zv‡K e‡j kª‡gi †hvMvb | kªg evRv‡i kª‡gi Pvwn`v I kª‡gi †hvMv‡bi mgZv  ¯’‡j fvimvg¨ gRyix I 
wb‡qvM wba©vwiZ nq| 
 
 
  
 
 

 
 
 
 
 
 
 
 

 
wP‡Î-4 G f~wg A‡ÿ  kª‡gi  Pvwn`v I †hvMvb Ges j¤̂ A‡ÿ   gyRyix †`Lv‡bv  n‡q‡Q | SL  †iLv kªwg‡Ki †hvMvb 
†iLv Ges  DL †iLv nj kªwg‡Ki Pvwn`v †iLv | wP‡Î  SL  I DL  ci¯úi  E we› ỳ‡Z †Q` K‡i | G Ae¯’vq gyRyix 
wbav©wiZ nq W3  Ges wb‡qv‡Mi cwigvb `vovq No | W4 gyRyixi †ÿ‡Î kª‡gi AwZwi³ †hvMvb Z_v †eKvi‡Z¡i 
cwigvb GF| kª‡gi †hvMvb †ekx n‡j  kªwgK‡`i g‡a¨ cÖwZ‡hvMxZvi Kvi‡b gyRyix W4 †_‡K  †b‡g nq W3 | 
Aevi gyRyix W2 n‡j kª‡gi †hvMvb A‡cÿv kª‡gi Pvwn`v †ekx _vKvq wb‡qvMKvix‡`i  g‡a¨ cÖwZ‡hvMxZvi Kvi‡b 
gyRyix W2 †_‡K W3 †Z DbœxZ nq | W3 †Z kª‡gi Pvwn`v I †hvMv‡bi mgZvi Øviv kªg evRv‡i fvimvg¨ gyRyix I 
wb‡qvM wba©vwiZ nq| 
 
Ac~Y© cÖwZ‡hvwMZvg~jK  kªg evRv‡i gRyix nvi  wbav©iY (Wage Determination in an 

imperfect Labour Market) 

ZvwË¡K we‡køl‡Yi †ÿ‡Î Avgiv mn‡RB c~Y© cÖwZ‡hvwMZvg~jK evRv‡i gRyixi nvi wbav©ib e¨vL¨v Ki‡Z cvwi| wKš‘ 
ev¯Í‡e c~b© cÖwZ‡hvwMZvg~jK evRv‡ii Aw¯ÍZ¡ weij| †ewki fvM †ÿ‡ÎB Ac~Y© cÖwZ‡hvwMZvg~jK evRv‡i kª‡gi 
gRyixi nvi wbav©ib Ki‡Z nq| G ai‡bi evRv‡i GK‡PwUqv Drcv`K Ges kªwgK msN wbR¯^ cÖfve LvwU‡q gRyixi 
nvi wbav©ib K‡i| weï× GK‡PwUqv evRv‡i kª‡gi †Kvbiƒc MwZkxjZv _v‡K bv| d‡j G ai‡bi evRv‡i wb‡qvM 
KZv© Zvi B”QvgZ Ggb GKwU ¯Í‡i gRyixi nvi wbav©ib K‡i †h gRyixi nv‡i kªwg‡Kiv †Kvbg‡Z †eu‡P _v‡K| Avevi 
kªwgK msN  Ges wb‡qvM KZv©iv hLb `i KlvKwli gva¨‡g gRyixi nvi wbav©ib K‡i ZLb ỳÕai‡bi gRyixi nvi 
†`Lv hvq| cÖ_gZt wb‡qvMKZv©  ev  KZv©iv hw` cÖej kw³kvjx nq (Aw_©K fv‡e Ges ivR‰bwZK fv‡e) Zvn‡j 
kªwgK‡`i mvgwqK Av‡›`vj‡bi `iæb mvgvb¨ †jvKmvb ¯^xKvi K‡i Zviv `xN© †gqv‡` Kg gRyixi nvi wba©vib Ki‡Z 

w2 

w3 

 

w4 

E 

H 
J 

F G 

DL 

SL 

No O L 

W 

kª‡gi  cwigvY 

gR
yix
 

wPÎ 8.4 t fvimvg¨ gRyix I wb‡qv‡Mi cwigvY 
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mÿg nq| Avevi, hw` kªwgK msN kw³kvjx nq Zvn‡j msMÖv‡gi gva¨‡g D”P gRyixi nvi wbav©ib Kiv m¤¢e nq| 
Ac~Y© cÖwZ‡hvwMZvg~jK kªg evRvi ỳÕai‡bi n‡Z cv‡i- h_v t K) g‡bvcmwb (Monopsony) L) Awj‡Mvcwj ( 
Oligopoly) 

g‡bvcmwb  (Monopsony) t g‡bvcmwb kªg evRv‡i GKRb gvÎ †µZv we`¨gvb| †Kvb wbw`©ó GjvKvq wbw ©̀ó 
ai‡bi kª‡gi GKgvÎ wb‡qvM KZ©v‡K g‡bvcmwbó e‡j | D`vnib ¯^iƒc , †Kvb GjvKvq GKwU gvÎ ZvgvK wkí 
_vK‡j ZvgvK wkí kªwg‡Ki GKgvÎ wb‡qvMKZ©v nj H ZvgvK wk‡íi gvwjK| Avi  

Awj‡Mvcwj (Oligopoly) G ai‡bi kªg evRv‡I wKQy msL¨K wb‡qvM KZ©v we`¨gvb| G ai‡bi wb‡qvM KZ©v‡K 
Awj‡Mvcwj÷ (Oligopolist) ejv nq| Giv mevB wg‡j kªwg‡Ki gRyix wba©viY K‡i|  

cyuwRev`x A_©bxwZ‡Z DwjwLZ PviwU DcKiY wba©viY Ges wnm¨v (Share) wba©vi‡Yi †h c×wZ Av‡jvwPZ nj Zv‡Z 
GUv my¯úóB eySv hvq cyuwRev`x A_©bxwZ‡Z D‡`¨³v ev msMVK eûw`K †_‡K jvfevb n‡q †gvU Av‡qi wmsnfvM 
nvwZ‡q †bq Ges kªwgK‡`i b¨vh¨ cvIbv bv †`qvq Zviv †kvwlZnq| mgvR wef³ n‡q c‡o ỳ‡Uv †kªYx‡Z cuywRcwZ 
I kªwgK †kªYx|  cyuwRev`x A_©bxwZi G Avq ˆelg¨ `ywiKiY Ges Avq I m¤ú` e›U‡b mgZv Avbq‡b G we‡k¦ 
cÖwZôv jvf K‡iwQj mgvRZvwš¿K A_©bxwZ| m¤ú‡`i Dci e¨w³gvwjKvbv D‡PQ` K‡i Ges kªwgK ev‡` Ab¨vb¨ 
Drcv`b DcKiY‡K ivóªvqvZ¡ K‡i †K› ª̀xqfv‡e mKj A_©‰bwZK Kvh©vejx cwiPvjbv Kivi cÖ‡Póv Pvjv‡bv nq| d‡j 
G ai‡Yi A_©bxwZ‡Z Kvh©MZ e›U‡bi †ÿ‡Î ïaygvÎ kªwg‡Ki gRyix Qvov me iv‡óªi nv‡Z P‡j hvq| myZivs 
mgvRZvwš¿K A_©bxwZ‡Z ïaygvÎ `y‡Uv Drcv`b DcKi‡Yi Aw¯ÍZ¡ †`Lv hvq GKwU ivóª msMVK AciwU kªwgK †kªYx| 
GB A_©bxwZ‡Z kªwgK‡K Zvi Ae`vb Abyhvqx cvwikªwgK †`qv nq bv| Zv‡K GKwU wbw ©̀ó cwigvb cvwikªwgK 
(†hvM¨Zv Abyhvqx KvR-KvR Abyhvqx gRyix wfwË‡Z) ‡`qvi ci Aewkó meUzKzB ivóªxq †KvlvMv‡i cyuwRf‚Z n‡Z 
_v‡K| cuywRev`x A_©bxwZ‡Z †hLv‡b K‡qKRb wkícwZ ev cyuwRcwZi nv‡Z Avq I m¤ú` cyÄxf‚Z nq †mLv‡b 
mgvRZvwš¿K A_©bxwZ‡Z †K›`ªxf‚Z nq ivóªxq fvÛv‡i| 
 
†gvU K_v cyuwRev‡`i Kvh©MZ e›Ub e¨e¯’vq m„ó †kªYx ˆelg¨ `yi K‡i †kvlbnxb mgvR MV‡b Avq I m¤ú‡`i mg 
e›Ub‡K jÿ¨ †i‡L we‡k¦ mgvR-Zvwš¿K A_©bxwZi D‡¤§l N‡UwQj| mgvRZvwš¿K `„wó‡Z cyuwRev`x Drcv`b I e›Ub 
e¨e¯’vq m¤ú`‡K Ggbfv‡e eivÏ K‡i hvi d‡j abx AviI abx nevi my‡hvM cvq Avi Mixe wbt¯^ †_‡K wbt¯^Zi 
n‡Z eva¨| d‡j G e¨e¯’vq Avq I m¤ú` e›U‡b AwePvi I AmgZv e¨cKZi n‡Z _v‡K| Zv‡`i g‡Z m¤ú‡`i 
e¨w³MZ gvwjKvbv I kª‡gi gRyix cÖ`v‡bi AwePvig~jK c×wZB GB ˆel‡g¨i Rb¨ `vqx| GRb¨ Zviv m¤ú‡`i 
eivÏ I e›U‡bi GK bZzb e¨e¯’vi myÎcvZ NwU‡qwQj| wKš‘ G A_©‰bwZK e¨e¯’vI Avq e›Ub mgm¨vi myôz mgvavb 
Kiv †_‡K ỳ‡i †_‡KI mgm¨vi KwVb †eovRv‡j Ave× n‡q wb‡RB wb‡Ri c×wZi fivWywe NwU‡qwQj mgvRZvwš¿K 
ivwkqvq| 

 
cvV-ms‡ÿc 

kªwg‡Ki cvwikªwgK‡K ejv nq gRyix| gRywi‡K hLb A‡_© ev gy`ªvq cÖKvk Kiv nq, ZLb Zv‡K Avw_©K gRywi e‡j| 
gRywi‡K `ªe¨ ev c‡Y¨i gva¨‡g cÖKvk Kiv n‡j, Zv‡K Avgiv cÖK…Z gRywi e‡j| †h cwigvY kªwgK wb‡qvM Ki‡j 
kªwg‡Ki gRyix I cÖvwšÍK Avq ci®úi mgvb n‡e| Drcv`K †mB cwigvb kªwgK wb‡qvM Ki‡e| 
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cv‡VvËi g~j¨vqb t 1.3 
 

iPbvg~jK cÖkœ 
1| c~Y© cÖwZ‡hvwMZvg~jK evRv‡i fvimvg¨ gRyix nvi wba©viY cÖwµqv‡K we‡kølY Kiæb| 
2| Ac~Y© cÖwZ‡hvwMZvg~jK evRv‡i gRyix nvi wKfv‡e wba©vwiZ nq? 
 
mswÿß cÖkœ 
1| gRyix wK? Bnv KZ cÖKvi I wK wK? 
2| cÖvwšÍK Drcv`bkxjZvi wfwË‡Z gRyix wKfv‡e wba©vwiZ nq? 
 
‰be©¨w³K cÖkœ 
mwVK DË‡ii cv‡k wUK wPý w`b- 
1. kªwgK Zvi kª‡gi `vg wn‡m‡e wK cvq- 

K. my`        L. LvRbv 
M. gRyix       N. gybvdv  
 

2. gRywi‡K hLb A‡_© ev gy ª̀vq cÖKvk Kiv nq ZLb Zv‡K ejv nq- 
K. mgq gRywi      L. Avw_©K gRywi 
M. UzK‡iv gRywi      N. cÖK…Z gRywi 
 

3. GKwU wbw ©̀ó cwigvY Kv‡Ri Rb¨ kªwgK‡K  †h cvwikªwgK †`qv nq Zv‡K ejv nq 
K. mgq gRywi      L. Avw_©K gRywi 
M. UzK‡iv gRywi      N. cÖK…Z gRywi 
 

4. †Kvb wbw ©̀ó GjvKvq wbw ©̀ó ai‡bi kª‡gi GKgvÎ wb‡qvM KZ©v‡K wK e‡j  ? 
K. Wy‡qvcwjó       L. Awj‡Mvcwjó 
M. g‡bvcmwbó      N. g‡bvcwjó 
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my` I gybvdvi aviYv  

 
D‡Ïk¨   

GB cvV †k‡l Avcwb- 
• my` wK ej‡Z cvi‡eb 
• †gvU my` I wbU my‡`i cv_©K¨ Ki‡Z cvi‡eb 
• my` †`qv nq †Kb Zv ej‡Z cvi‡eb 
• my‡`i nvi wba©viY Ki‡Z cvi‡eb 
• gybvdv I gybvdvi Dcv`vb mg~n wK ej‡Z cvi‡eb| 
 

my‡`i aviYv (Concept of Interest) 
my` nj g~ja‡bi g~j¨| A_ev ejv hvq, my` nj g~jab †h †mev ‡`q Zvi cvwi‡ZvwlK | Drcv`bKvix †Kvb 
Drcv`bkxj Kv‡R g~jab wb‡qvM K‡i wKQz gybvdv Avkv K‡i| Aciw`‡K, cyuwRi gvwjK eZ©gvb †fvM †_‡K wb‡R‡K 
weiZ †i‡L g~jab ˆZwi K‡i| FYMÖnxZvi `„wó‡KvY †_‡K ejv hvq, g~jab e¨envi K‡i FYMÖnxZv FY`vZv‡K †h 
AwZwi³ A_© cÖ`vb K‡i ZvB my`| cÿvšÍ‡i, cyuwRcwZ ev  FY`vZvi `„wó‡KvY †_‡K ejv hvq, my` nj  A‡cÿvi 
cvwi‡ZvwlK| cyuwRcwZ‡K eZ©gvb †fvM wemR©b w`‡q A‡cÿv Kiv Rb¨ †h cvwi‡ZvwlK ev AwZwi³ UvKv †`qv nq 
ZvB my`| 
 
†gvU my` I wbU my‡`i g‡a¨ cv_©K¨ (Difference between Gross and Net Interest) 

my`‡K ỳÕfv‡M fvM Kiv hvq| †hgbÑ (i)  †gvU my` I (ii) wbU my`| 
†h my‡`i g‡a¨ Ab¨vb¨ Avq, †hgb- g~jab e¨env‡ii Rb¨ cÖ`Ë cvwikªwgK, g~jab wb‡qv‡Mi Rb¨ †h SuywK _v‡K Zvi 
gybvdv Ges g~jab wb‡qvM msµvšÍ Kvh©vejxi gRyix cÖf„wZ hy³ _v‡K Zv‡K †gvU my` (gross interest) e‡j| 
Avgv‡`i ˆ`bw›`b Rxe‡b my` w`‡q hv eySv‡bv nq ZvB †gvU my`| 
 

Ab¨w`‡K, g~ja‡bi Drcv`bkxjZv Abyhvqx g~ja‡bi gvwjK‡K †h A_© †`qv nq Zv‡K wbU my` (net interest) 
e‡j| †gvU my` †_‡K ÔAb¨vb¨ Avq¸‡jvÕ ev` w`‡j hv Aewkó _v‡K Zv‡KB wbU my` ejv nq| 
†gvU my‡`i nvi wewfbœ RvqMvq GKB iKg _v‡K bv| wKš‘ cÖwZ‡hvwMZvg~jK evRv‡i wbU my‡`i nvi me RvqMvq 
GKB iKg _v‡K| 

 

my` †`qv nq †Kb? (Why is Interest Paid?) 

my` †Kb †`qv nq- G m¤ú‡K© KZ¸‡jv ZË¡ cÖPwjZ Av‡Q hv wb‡P D‡jøL Kiv nj t 
(1) Drcv`bkxjZvi ZË¡ (Productivity theory) t UviMU (Turgot) Ges Ab¨vb¨ wdwRIµ¨vUm 

A_©bxwZwe‡`i g‡Z, Ôg~jab Drcv`bkxj n‡j g~ja‡bi mvnv‡h¨ Drcvw`Z ª̀‡e¨i g~‡j¨i wKQz Ask my`iƒ‡c 
g~jab‡K †`qv nq|Õ kªwgK g~ja‡bi mvnv‡h¨ hZUv Drcv`b Ki‡Z cv‡i, g~jab Qvov ZZUv cv‡i bv| 
†hgb- GKRb K…lK jv½j, nvj-Miæ ev Uªv±i w`‡q hZ †ewk dmj Drcv`b Ki‡Z cvi‡e, G¸‡jv Qvov †m 
ZZUv Drcv`b Ki‡Z cvi‡e bv| A_©vr g~jab kªwg‡Ki Drcv`b ÿgZvI e„w× K‡i| GRb¨ FYMÖnxZv 
cyuwRcwZ‡K my` †`q| Avevi, g~ja‡bi ¯^íZvi Rb¨I my` w`‡Z nq| AZGe ejv hvq, ÔPvwn`vi Zzjbvq 
g~ja‡bi †hvMvb Kg e‡j my` w`‡Z nq|Õ 
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D 

(2) mshg ZË¡ (Abstinence theory) t mshg Z‡Ë¡i cÖwZôvZv wmwbqi e‡j‡Qb †h, my` nj msh‡gi 
cyi®‹vi| GKRb cyuwRcwZ wb‡R‡K eZ©gvb †fvM †_‡K weiZ †i‡L msh‡gi gva¨‡g mÂq K‡i Ges g~jab ˆZwi 
K‡i| GRb¨ †m wKQz Aby‡cÖiYv Avkv K‡i| my` nj GKRb cyuwRcwZi Aby‡cÖiYv| myZivs cyuwRcwZ‡K eZ©gvb 
†fvM †_‡K weiZ †_‡K mÂq evov‡bvi Rb¨ my` w`‡q Aby‡cÖiYv †`qv cÖ‡qvRb| 

 
wKš‘ cieZx©Kv‡j wewfbœ A_©bxwZwe` Ges Kvj©gv·I G ZË¡ wb‡q cwinvm K‡i‡Qb| KviY, abx †jv‡Ki mÂq Kivi 
Rb¨ †fvM †_‡K weiZ _vK‡Z nq bv| GRb¨ Zviv †fvM-weiwZ ev msh‡gi Rb¨ cyi¯‹vi †c‡Z cv‡i bv| gvk©vj 
ZvB GB ZË¡‡K ÔA‡cÿv ZË¡Õ bv‡g AwfwnZ K‡i‡Qb| abx e¨w³ mÂq K‡i fwel¨‡Z †ewk K‡i †fvM Kivi Avkvq 
A‡cÿv K‡i| ÔwKš‘ fwel¨r †fvM AwbwðZ e‡j, eZ©gvb †fvM ¯’wMZ †i‡L mÂ‡q DrmvwnZ Ki‡Z n‡j cyuwRcwZ‡K 
my` w`‡Z nq|Õ 
 
(3) mgq cQ›` ZË¡ (Time preference theory) t Aa¨vcK wdkvi mgq cQ›` Z‡Ë¡i cÖwZôvZv| wZwb 

mgq cQ‡›`i Øviv my‡`i KviY e¨vL¨v K‡i‡Qb| Zuvi g‡Z, gvbyl ¯^fveZB fwel¨r †fvM †_‡K eZ©gvb †fvM 
cQ›` K‡i| ÔcyuwRcwZi eZ©gvb †fvM-weiwZi Rb¨ ÿwZc~iY wn‡m‡e my` w`‡Z nq| AZGe Avgiv ej‡Z cvwi, 
ÔcyuwRcwZ‡K mÂ‡q DrmvwnZ Ki‡Z n‡j Zv‡K eZ©gvb †fvM-weiwZi ÿwZcyiY wn‡m‡e my` w`‡Z nq|Õ 
cyuwRcwZi mgq cQ›` ZË¡ KZ¸‡jv wel‡qi Dci wbf©i K‡i| †hgbÑ (1) Avq (2) mg‡qi mv‡_ Av‡qi e›Ub 
(3) Av‡qi MVb (4) fwel¨Z Av‡qi m¤¢vebv BZ¨vw`| mgq cQ›` nvi memgq my‡`i nv‡ii mgvb nq| Avevi, 
eZ©gvb †fv‡Mi AvKvsLv hZ †ewk Zxeª n‡e my‡`i nviI ZZ †ewk n‡e| 
 

(4) bM` cQ›` ZË¡ (Liquidity-preference Theory) t jW© †KBbm (Lord keynes) bM` cQ›` 
Z‡Ë¡i RbK| †KBb‡mi g‡Z, ÔKvD‡K bM` A_© †`qvi Rb¨ Gi gvwjK †h A_© `vex K‡i Zv‡K my` e‡j|Õ 
bM` cQ‡›`i (liquidity preference) A_© nj gvbyl wK cwigvY A_© FY †`qvi cwie‡Z© wb‡Ri Kv‡Q 
ivL‡Z cQ›` K‡i| gvbyl mvaviYZ bM` A_© nvZQvov Ki‡Z Pvq bv| gvbyl‡K bM` A_© nvZQvov Kivi 
e¨vcv‡i DrmvwnZ Kivi Rb¨ †h cyi®‹vi ev g~j¨ w`‡Z nq ZvB my`| myZivs ejv hvq, Ômy` nj Fb`vZv KZ©„K 
bM` UvKv nvZQvov Kivi ÿwZc~iY|Õ 

 
my‡`i nvi wba©viY (Determination of rate of interest) 
 

 
 

 
 

 
 
 
 g~ja‡bi cwigvY   g~ja‡bi cwigvY            g~ja‡bi cwigvY 

wPÎ 8.5 t my‡`i nvi wba©viY 
 

g~jab e¨env‡ii Rb¨ g~ja‡bi gvwjK‡K Zvi Avm‡ji Dci †h AwZwi³ A_© cÖ`vb Kiv nq ZvB my`| cyuwR evRv‡i 
cyuwRi Pvwn`v I †hvMv‡bi AvšÍtwµqvi d‡j my‡`i nvi wba©vwiZ nq| g~ja‡bi Pvwn`v wbf©i K‡i my‡`i nvi I cyuwRi 
cÖvwšÍK `ÿZvi Dci|my‡`i nvi e„w× †c‡j  D‡`¨v³v Kg cwigvb A_© avi PvB‡e| Avi my‡`i nvi n«vm †c‡j 
D‡`¨v³v †ekx Fb PvB‡e| GRb¨ g~ja‡bi Pvwn`v †iLv µgkt Wvbw`‡K wbgœMvgx nq (wPÎ 8.5 Gi I) Ges †hvMvb 
†iLv µgkt Wvbw`‡K Da©Mvgx nq (wPÎ 8.5 Gi II)| Gevi g~ja‡bi †hvMvb I g~ja‡bi Pvwn`v †iLv‡K wPÎ 8.5 
Gi III  G G‡b g~ja‡bi evRv‡ii fvimvg¨ I my‡`i nvi wba©viY Kiv  nj |  
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(II) g~ja‡bi ‡hvMvb 
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(III) g~ja‡bi Pvwn`v I ‡hvMvb 
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gybvdvi aviYv (Concept of Profit) 

Drcv`‡bi PviwU DcKi‡bi g‡a¨ GKwU msMVb| Drcv`‡bi wewfbœ DcKib‡K GKwÎZ K‡i cÖPwjZ cÖhyw³ Áv‡bi 
mnvqZvq cwiKwíZ fv‡e Drcv`b Kvh©µg cwiPvjbv K‡i msMVb| msMV‡bi `ÿZvi Rb¨ Drcv`‡bi Av‡qi †h 
Ask msMVK ev msMV‡Kiv †c‡q _v‡K Zv‡K Zv‡K ejv nq gybvdv| e¯‘Z,  †Kvb D‡`¨v³v Zvi Kv‡Ri Rb¨ †h 
cvwikªwgK cvq Zv‡K gybvdv e‡j|Õ Av‡iKUz e¨vcKfv‡e ejv hvq, D‡`¨v³vi weµqjä Avq †_‡K †gvU e¨q ev` 
w`‡j hv Aewkó _v‡K Zv‡K gybvdv (Profit)  e‡j|Õ GLv‡b †gvU e¨q ej‡Z kªwg‡Ki gRyix, g~ja‡bi my` Ges 
Rwgi LvRbv cÖf„wZi Rb¨ †gvU LiP‡K eySvq|  
A_©vr gybvdv =  wbw`©ó cwigvb Drcv`‡bi weµq jä Avq|  GRb¨ gybvdv‡K ÔAewkó AvqÕ wnmv‡eI A‡bK mgq 
wPwýZ Kiv n‡q _v‡K| †mvRv K_vq, D‡`¨v³v †Kvb e¨emvq †h Avq K‡i, Zv‡KB gybvdv e‡j| 

gybvdvi ‰ewkó¨t 
1. Bnv FYvZ¥K n‡Z cv‡i wKš‘ LvRbv ,my`, gRyix FYvZ¥K n‡Z cv‡i bv |  
2. gybvdvi DVvbvgv me‡P‡q †ekx|  
3. LvRbv,my` I gRyix cwi‡kv‡ai ci hv Aewkó _v‡K †mUvB nj gybvdv| 

gybvdvi ỳÕwU Ask _v‡K| h_v -†gvU gybvdv Ges wbU gybvdv|  
 

†gvU gybvdv (Gross Profit  ) 
D‡`¨v³vi †gvU weµqjä Avq †_‡K Rwgi LvRbv, kªwg‡Ki gRyix, g~ja‡bi my` cÖf„wZ Drcv`b e¨q ev` w`‡j hv 
Aewkó _v‡K Zv‡K †gvU gybvdv e‡j| A_©vr 
†gvU gybvdv = weµq jã Avq -  (gRyix + my`+LvRbv + KvuPvgv‡ji `vg+ g~jab mvgMÖxi AePqRwbZ e¨q) 
 
wbU gybvdv (Net profit) 
†gvU gybvdv †_‡K D‡`¨v³vi wbR¯^ Rwgi LvRbv, g~ja‡bi my`, wbR¯^ kª‡gi gRyix, cwiPvjbvRwbZ cvwikªwgK, 
SzuwK en‡bi cvwikªwgK, GK‡PwUqv jvf, nVvr my‡hvM jvf cÖf„wZ ev` w`‡j hv Aewkó _v‡K Zv‡K wbU gybvdv (Net 
profit) e‡j| A_©vr 
wbU  gybvdv = [†gvU gybvdv ] - [wbR¯^ Rwgi LvRbv  + wbR¯^ kª‡gi gRyix + SzuwK en‡bi cvwikªwgK ] 
 
†gvU gybvdv I wbU gybvdvi cv_©K¨ (Difference between Gross profit & Net profit ) 

‡gvU I wbU gybvdvi g‡a¨ †hme cv_©K¨ my¯úó †m¸‡jv nj  t 
†gvU gybvdv wbU gybvdv 

 †gvU Avq †_‡K Rwgi LvRbv, kªwg‡Ki gRyix, g~ja‡bi 
my` cÖf„wZ Drcv`b e¨q ev` w`‡j hv Aewkó _v‡K Zv‡K 
†gvU gybvdv e‡j| 

†gvU gybvdv †_‡K D‡`¨v³vi wbR¯^ Rwgi LvRbv, 
g~ja‡bi my`, wbR¯^ kª‡gi gRyix, cwiPvjbvRwbZ 
cvwikªwgK cÖf„wZ ev` w`‡j hv Aewkó _v‡K Zv‡K wbU 
gybvdv e‡j| 

†gvU gybvdvi g‡a¨ wewfbœ ai‡bi Avq wgwkªZ _v‡K| 
†hgb-D‡`¨v³v Drcv`b Kv‡R wbR¯^ g~jab, f~wg, kªg 
e¨envi Ki‡Z cv‡ib| d‡j †gvU gybvdvi g‡a¨ 
D‡`¨v³vi wbR¯^ my`, LvRbv, gRyix, SuywK en‡bi 
cvwikªwgK cÖf„wZ Avq AšÍf©y³ _v‡K| 

wbU gybvdvi †fZ‡i ïaygvÎ msMV‡bi `ÿZv Ges SuzwK 
MÖn‡bi cyi¯‹vi AšÍfy©³ _v‡K  
 

‡gvU gybvdvi cwigvb bxU gybvdvi cwigv‡bi †P‡q †ekx 
n‡q _v‡K |  

bxU gybvdv  ‡gvU gybvdvi GKwU  Ask 
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gybvdvi Dcv`vb mg~n (Components of profit ) 

Dcv`‡bi PviwU Dcv`v‡bi g‡a¨ Ab¨Zg Dcv`vb nj msMVb | Drcv`b cÖwµqvq AskMÖnY‡bi wewbg‡q msMVb †h 
cvIbv †c‡q _v‡K Zv‡K ejv nq gybvdv| gybvdvi KZ¸‡jv Ask i‡q‡Q| hv gybvdvi Dcv`vb bv‡g cwiwPZ | 
gybvdvi Dcv`vb ¸‡jv wbgœiƒct 

msMV‡Ki cvwi‡ZvwlK t  Dcv`v‡bi wewfbœ  DcKib mg~n  GKwÎZ K‡i Drcv`b cwiPvjbv Kivi Rb¨ D‡`¨v³vi  
†h cvwikªwgK Zv gybvdvi AšÍfy©³ _v‡K|  

SzuwK en‡bi cyi®‹vi t  AwbðqZv Ges SzuwKi Kvi‡b Drcv`b cwiPvjbv Kivi cyi®‹vi wn‡m‡e D‡`¨v³vi †h cvIbv 
Zv gybvdvi AšÍf©y³ _v‡K | 

D™¢ve‡bi cyi®‹vi t Drcv`b cÖwµqvq †h †Kvb ˆeÁvwbK D™¢ve‡bi `iæb gybvdv eû¸b e„w× cvq | Kv‡RB gybvdvi 
GKwU Ask nj D™¢ve‡bi  cyi®‹vi | 

wbR¯̂ Rwgi LvRbv t A‡bK mgq D‡`¨v³v wbR¯^ Rwg‡Z Drcv`b Kvh©µg cwiPvjbv K‡i e‡j Rwgi Rb¨ 
Avjv`vfv‡e LvRbv MÖnY K‡i bv | Giƒc †ÿ‡Î LvRbv gybvdvi GKwU Ask| 

wbR¯̂ g~ja‡bi my`t A‡bK mgq D‡`¨v³v wbR¯^ g~jab mvgMÖx e¨envi K‡i Drcv`b cwiPvjbv K‡i, wKš‘ 
g~ja‡bi Avjv`vfv‡e †Kvb my` †`qv nq bv| Giƒc †ÿ‡Î my`I gybvdvi Ask |  

D‡`¨v³vi Kg©`ÿZvi cyi®‹vit D‡`¨v³vi Kg©`ÿZvi Dci Drcv`b Kvh©µ‡gi Ges e¨emv‡qi mdjZv wbf©i K‡i 
| ZvB Kg©`ÿZvi cyi®‹vi gybvdvi AšÍf~©³ | 

AvKw¯§K jvf t Aw¯’wZ¯’vcK Pvwn`vi Kvi‡b wKsev cÖvK…wZK I ivR‰bwZK Kvi‡b A‡bK mgq cÖZ¨vkvi AwZwi³ 
gybvdv nq| GB AwZwi³ AvKw¯§K Avq gybvdvi AšÍfy©³|  

 
cvV-ms‡ÿc 

g~jab e¨env‡ii Rb¨ g~ja‡bi gvwjK‡K Zvi Avm‡ji Dci †h AwZwi³ A_© cÖ`vb Kiv nq ZvB my`|  g~jab 
e¨env‡ii Rb¨ cÖ`Ë cvwikªwgK, g~jab wb‡qv‡Mi Rb¨ †h SuywK _v‡K Zvi gybvdv Ges g~jab wb‡qvM msµvšÍ 
Kvh©vejxi gRyix cÖf„wZ hy³ _v‡K Zv‡K †gvU my`  e‡j| g~ja‡bi Drcv`bkxjZv Abyhvqx g~ja‡bi gvwjK‡K †h A_© 
†`qv nq Zv‡K wbU my`  e‡j| D‡`¨v³vi weµqjä Avq †_‡K †gvU e¨q ev` w`‡j hv Aewkó _v‡K Zv‡K gybvdv  
e‡j| gybvdv FYvZ¥K n‡Z cv‡i wKš‘ LvRbv ,my`, gRyix FYvZ¥K n‡Z cv‡i bv| 
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cv‡VvËi g~j¨vqb 
iPbvg~jK cÖkœ 
1| my` †Kb †`qv nq- Av‡jvPbv Kiæb| 
2| gybvdvi DcKiYmg~n wK? Av‡jvPbv Kiæb| 
 
mswÿß cÖkœ 
1| my` Kv‡K e‡j? 
2| gybvdv wK? gybvdvi ‰ewkó¨¸‡jv wK? 
3| ‡gvU gybvdv I bxU gybvdvi ga¨Kvi cv_©K¨¸‡jv wjLyb| 
 
‰be©¨w³K cÖkœ 
mwVK DË‡ii cv‡k wUK wPý w`b- 
1. msMVK  Zvi Kv‡Ri cvwikªwgK wnmv‡e wK cvq ? 

K. my`        L. LvRbv 
M. gRyix       N. gybvdv  

 

2. msMV‡bi `ÿZv Ges SuzwK MÖn‡bi cyi¯‹vi AšÍfy©³ _v‡K 
K. ‡gvU gybvdvi ga¨        L. bxU gybvdvi g‡a¨  
M. m~‡`i g‡a¨       N. LvRbvi g‡a¨ 

 
3.   cyuwRcwZi mgq cQ›` ZË¡ wK‡mi Dci wbf©i K‡i ? 

K. fwel¨Z Av‡qi m¤¢vebv     L.  mg‡qi mv‡_ Av‡qi e›Ub 
M.  Av‡qi MVb      N.  me ¸‡jv  

 
4.  †gvU Avq †_‡K Rwgi LvRbv, kªwg‡Ki gRyix, g~ja‡bi my` cÖf„wZ Drcv`b e¨q ev` w`‡j hv Aewkó _v‡K 

Zv‡K  
K. gybvdv e‡j       L. ‡gvU gybvdv e‡j   
M. my` e‡j        N.  †KvbwUB bq  

 
5. Drcv`‡bi wewfbœ DcKib‡K GKwÎZ K‡i cÖPwjZ cÖhyw³ Áv‡bi mnvqZvq cwiKwíZ fv‡e Drcv`b Kvh©µg 

cwiPvjbv K‡i 
K. kªwgK        L. e¨vsKvi   
M. msMVb       N. †KvbwUB bq 
 

 

DËigvjv 
cvV-1 t 1| L 2| M 3| M 4| M 
cvV-2 t 1| K 2| L 3| K 
cvV-3 t 1| M 2| L 3| M 4| M 
cvV-4 t 1| N 2| L 3| N 4| L 5| M 
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mnvqK MÖš’mg~n (Reference Books) 
 
1| e¨wóK A_©bxwZ, Bikv` Kvgvj Lvb, W: G.†K. Gbvgyj nK, †gv Í̄dv AvRv` Kvgvj, ¯‹zj Ae weR‡bm, evsjv‡`k Db¥y³ 

wek¦we`¨vjq| 

2| A_©kv‡ ¿̄i g~jbxwZ-1, Avby gynv¤§`, ¯‹zj Ae †mvk¨vj mv‡qÝ, wnDg¨vwbwUR GÐ j¨vs¸‡qR, evsjv‡`k Db¥y³ 
wek¦we`¨vjq| 

3| Microeconomics, Dr. Muhammad Sirajul Islam, Mostafa Azad Kamal, School of Business, Bangladesh 

Open University. 

4| Principles of Economics, N. Gregory Mankiw, 3rd Edition, Thomson Asia Pte. Ltd, Singapore, 2005. 

5| Economics, Michael Parkin, 3rd Edition, Addison-Wesley Publishing Com. Inc., U.S.A 1996. 

6| Economics, Paul A. Samuelson, William D. Nordhaus, 18th Edition, The McGraw-Hill companies, 
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bgybv cÖkœ 

e¨wóK A_©bxwZ 
†Kvm© †KvW t BBS-2501 

mgq t 3 NÈv 
c~Y©gvb t 80 

(Wvb cv‡k¦©i msL¨v cÖ‡kœi c~Y©gvb ÁvcK) 
 
 

K-wefvM t iPbvg~jK DËi cÖkœ 

(†h †Kvb cuvPwU cÖ‡kœi DËi w`‡Z n‡e) 

gvb-5×12=60 

1. A_©bxwZi msÁv wjLyb| e¨wóK I mvgwóK A_©bxwZi ga¨Kvi cv_©K¨¸‡jv Av‡jvPbv Kiæb| 3+9=12 
2. Pvwn`v wK? Pvwn`vi wba©viKmg~n Av‡jvPbv Kiæb| 3+9=12 
3. mgcÖvwšÍK Dc‡hvM wewa n‡Z †fv³vi fvimvg¨ Ae ’̄v we‡kølY Kiæb| 12 
4. wbK…ó ª̀‡e¨i †ÿ‡Î Avq cÖfve I cwieZ©K cÖfve we‡kølY Kiæb| 12 
5. cwieZ©bkxj Dcv`vb AbycvZ Kv‡K e‡j? cwieZ©bkxj Dcv`vb AbycvZ wewkó e¨vL¨v Kiæb|4+8=12 
6. ¯̂íKv‡j KLb GKwU cÖwZ‡hvMx dvg© Zvi Drcv`b eÜ K‡i Ges †Kb? 5+7=12 
7. GK‡PwUqv evRvi Kv‡K e‡j? wKfv‡e GK‡PwUqv evRvi A`ÿ n‡q D‡V e¨vL¨v Kiæb| 3+9=12 
8. gybvdvi DcKiYmg~n wK? Av‡jvPbv Kiæb| 3+12=12 
 

L-wefvM t mswÿß DËi cÖkœ 

(†h †Kvb 4wU cÖ‡kœi DËi w`‡Z n‡e) 

gvb - 4×5=20 
9. A_©bxwZ‡Z wP‡Îi e¨envi †Kb cÖ‡qvRb? 5 
10. ‡gvU Dc‡hvM hLb m‡e©v”P cÖvwšÍK Dc‡hvM ZLb k~b¨ ms‡ÿ‡c eY©bv Kiæb| 5 
11. ¯̂íKvjxb I `xN©Kvjxb mgq ej‡Z wK eySvq? 5 
12. Mo e¨q †iLv †Kb ‘U’ AvK…wZi nq? 5 
13. GK‡PwUqv evRv‡ii ˆewkó¨¸‡jv ms‡ÿ‡c wjLyb| 5 
14. Kv‡U©j wK? D`vniYmn wjLyb| 5 
15. Ô`vg †bZ…Z¡Õ ej‡Z wK eySvq? 5 
16. gRyix wK? Bnv KZ cÖKvi I wK wK? 5 
 


