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       g~ja‡bi msÁv I †kÖYxwefvM 

       Defination of Capital and its Classification 
 

 

D‡Ïk¨ 

GB cvV †k‡l wkÿv_©xiv- 

 g~ja‡bi msÁv w`‡Z cvi‡eb; 

 g~ja‡bi ˆewkó¨ mg~n eY©bv Ki‡Z cvi‡eb;  

 g~ja‡bi †kÖbx web¨vm Ki‡Z cvi‡eb|  

 

 

 g~jcvV-  

 

g~jab (Capital)  
A_©bxwZ‡Z g~jab ej‡Z gvby‡li kª‡gi Øviv Drcvw`Z m¤ú‡`i †mB Ask‡KB †evSvq hv cybivq Drcv`b Kv‡R 

e¨en„Z nq| wg eqv‡K©i g‡Z , Ò g~jab nj Drcv`‡bi Drcvw`Z Dcv`vb|Ó Aa¨vcK †R Gd.wmj e‡jb,Ò gyjab 

nj fwel¨r m¤ú` Drcv`‡bi Rb¨ AZxZ kÖ‡gi msM„nxZ Dcv`bÓ | AvaywbK Kv‡j g~ja‡bi AvIZv I cwiwa 

e¨vcK n‡q‡Q| Drcv`b Kv‡R e¨eüZ gvby‡li wewfbœ `ªe¨mvgMÖx Av‡qi H Ask g~jab e‡j we‡ewPZ nq hv AwaK 

Drcv`‡bi Rb¨ cybivq Drcv`b Kv‡R wbhy³ nq| 

 

g~ja‡bi ˆewkó¨ (Features of Capital) 
1) Drcv`‡bi Drcvw`Z Dcv`vb: gvby‡li kÖg I m¤ú‡`i hy³ cÖ‡Póvq g~ja‡bi m„wó hv gvbyl AwaK Drcv`b 

Kv‡R wb‡qvM K‡i| 

2) g~jab Drcv`bkxj: g~ja‡bi mvnv‡h¨ Drcv`b e„w× Kiv qvq| g~jab Qvov AwaK Drcv`b Am¤¢e| AwaK 

Drcv`‡bi Rb¨ AwaK g~ja‡bi cÖ‡qvRb nq| g~jab wb‡qv‡Mi Dci †Kvb `ª‡e¨i Drcv`‡bi cwigvY wbf©i 

K‡i| 

3) wbw¯Œq Dcv`vb: Drcv`b †ÿ‡Î g~jab wbw¯Œq Dcv`b wn‡m‡e ¯x̂K…Z| kªwg‡Ki mvnvh¨ Qvov g~jab †Kvb wKQz 

Drcv`b Ki‡Z cv‡i bv | †hgb- hš¿cvwZ wb‡R wKQz Ki‡Z cv‡i bv| hw` Gi mv‡_ kÖwgK hy³ nq Z‡eB 

Drcv`b m¤¢e| 

4)  MwZkxj: Drcv`‡bi Dcv`vb¸‡jvi g‡a¨ g~jab me‡P‡q MwZkxj| KviY g~jab wewfbœ Lv‡Z e¨envi‡hvM¨ 

Ges Zv †`‡ki Af¨šÍ‡i wKsev AvšÍR©vwZK ch©v‡q mn‡R  n¯ÍvšÍi‡hvM¨| 

5) g~jab mgRvZxq bq: me g~jab mg¸bm¤úbœ bq| g~jab nj ¯Ẑš¿ wµqvm¤úbœ wewea e¯Íyi GKwU RwUj 

mgwó| Gi cÖwZwU GK‡Ki Drcv`bkxjZv Z_v ¸bMZ gv‡bi cv_©K¨ i‡q‡Q| 

6) g~jab A¯’vqx: g~jab ¶Y¯’vqx Dcv`vb| mg‡qi mv‡_ mv‡_ g~ja‡bi cwigv‡Y cwie©Zb Avm‡Z cv‡i| 

mg‡qi e¨eav‡b wewb‡qvM e„w× ev n«vm †c‡j g~ja‡bi cwigvY cwieZ©b nq|  

7) g~ja‡bi Drcv`b aib: g~jab cÖvK…wZK m¤ú` bq| gvbyl Zvi kÖ‡gi Øviv cÖvK…wZK m¤ú`‡K Kv‡R jvwM‡q 

g~jab m„wó K‡i e‡j Zvi Rb¨ LiP Ki‡Z nq| ZvB g~ja‡bi Drcv`b LiP Av‡Q|  

8) mÂq †_‡K g~ja‡bi m„wó: mÂq g~jZ Kiv nq g~jab MV‡bi Rb¨| g~jab MVb Ki‡Z n‡j eZ©gv‡b Av‡qi 

GKUv Ask †fv‡Mi Kv‡R bv jvwM‡q fwel¨‡Zi Rb¨ mÂq Ki‡Z nq| A_©vr mÂq hLb wewb‡qvM Kiv nq 

ZLb g~jab MwVZ nq| 

cvV 14.1 
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9)  g~jab fwel¨r Av‡qi Drm: g~jab Drcv`b Kv‡R wb‡qvwRZ n‡q `ªe¨ I †mevi Drcv`b evovq| d‡j Avq 

e„w× cvq| ZvB g~jab fwel¨r Av‡qi Drm| 

10)  AZxZ Drcv`‡bi dmj: g~jab AZxZ Drcv`‡bi dmj †Kbbv AZxZ Drcv`b hw` AwaKZi Drcv`‡bi 

Rb¨ cybivq wewb‡qvM Kiv nq ZLb Zv g~jab wn‡m‡e we‡ewPZ nq| 

 

g~ja‡bi †kÖbxwefvM (Classification of Capital) 
wewfbœ `…wó‡KvY ‡_‡K g~jab ‡K wewfbœ ‡k«wY‡Z fvM Kiv hvq| wb‡gœ Gme ‡k«wYwefvM Av‡jvPbv Kiv nj - 

¯’vwq‡Z¡i wfwË‡Z : 

1) ¯’vqx g~jab : ‡h me g~jab `xN©w`b a‡i wU‡K _v‡K Ges evi evi e¨env‡ii c‡iI hvi †Kvb cwieZ©b nq bv 

Zv‡K ’̄vqx g~jab e‡j| †hgb- hš¿cvwZ, `vjvb‡KvVv BZ¨vw`| ’̄vqx g~jab GKevi e¨env‡i wb‡kl n‡q hvq 

bv| Z‡e ’̄vqx g~ja‡bi AePq (depreciation) N‡U| 

2) PjwZ g~jab : †h me g~jab gvÎ GKevi Drcv`b Kv‡R e¨envi Kiv nq Zv‡K PjwZ gyjab e‡j|†hgb- 

cvU, KvV,Zzjv, Kqjv BZ¨vw` PjwZ g~ja‡bi AšÍM©Z| †Kbbv G¸‡jv GKevi e¨env‡ii ci Zvi †Kvb Aw¯ÍZ¡ 

_v‡K bv| wb‡P Q‡Ki gva¨‡g ¯’vqx g~jab I PjwZ g~ja‡bi cv_©K¨ †`Lv‡bv n‡jvÑ 

 

QK 14.1.1: ’̄vqx g~jab I PjwZ g~ja‡bi cv_©K¨ 

         ’̄vqx g~jab           PjwZ g~jab 

1) ’̄vqx m¤úwËi mvnv‡h¨ ¯’vqx g~jab cÖKvk Kiv nq|         1) PjwZ m¤úwËi mvnv‡h¨ PjwZ g~jab cÖKvk Kiv nq| 

2) e¨env‡ii ïiæ jMœ †_‡K ¯’vqx g~ja‡bi cÖ‡qvRb 

nq|   

2) MV‡bi ci e¨envwiK Kvh©µg Pvjy Ki‡Z PjwZ g~jab 

Gi cÖ‡qvRb nq|                                    

3) ¯’vqx g~jab bM` AvKv‡i ivLv hvq bv|  3) PjwZ g~jab bM` AvKv‡iI _v‡K| 

4) ¯’vqx g~jab mn‡R cwieZ©b †hvM¨ bq| GwU 

Abgbxq|  

4) PjwZ g~jab mn‡R cwieZ©b‡hvM¨| GwU mvaviYZ 

bgbxq| 

5) `xN© †gqv`x Drm †_‡K ¯’vqx g~jab msMÖn Kiv nq  5) ¯í̂‡gqv`x Drm †_‡K PjwZ g~jab msMÖn Kiv nq| 

6) cÖwZôv‡bi Avq e„w×i mv‡_ ¯’vqx g~jab e„w× Ki‡Z 

nq|   

6) cÖvwZôvwbK Avq e„w×i Rb¨ PjwZ g~jaY e„w×i cÖ‡qvRb 

nq bv| 

7) e¨emv‡q `xN© mgq a‡i G ¯’vqx g~ja‡bi Ae¯’vb 

j¶¨ Kiv qvq| 

7) e¨emv‡q m‡e©v”P 1 eQi ch©šÍ PjwZ g~ja‡bi Ae¯’vb 

j¶¨ Kiv hvq| 

 

gvwjKvbv wfwË‡Z  

 RvZxq g~jab t †h g~jab ivôªxq gvwjKvbvq _v‡K Zv‡K RvZxq g~jab e‡j| ‡hgb- e¨vsK I exgv 

cÖwZôvb, †ijI‡q, wegvb BZ¨vw` RvZxq g~ja‡bi AšÍM©Z| 

 e¨w³MZ g~jab: †h g~jab †Kvb e¨w³ we‡k‡li gvwjKvbvi _v‡K Z‡e Zv‡K e¨w³MZ g~jab e‡j| ‡hgb-

evwoNi, †kqvi BZ¨vw` e¨w³MZ g~ja‡bi AšÍ©MZ| 

 

e¨env‡ii wfwË‡Z  

 wbg¾gvb g~jab : †h g~jab GKwU we‡kl ai‡bi Drcv`b Kv‡R e¨envi Kiv nq, Zv‡K wbg¾gvb g~jab 

ejv nq| †hgb- †ijBwÄb, †jvnv Mvjvi Pzwjø BZ¨vw` g~ja‡bi AšÍM©Z| 

 fvmgvb g~jab: †h g~jab wewfbœ Drcv`b Kv‡R GKwU wkí †_‡K Ab¨ wk‡í ¯’vbvšÍi Kiv hvq Zv‡K 

fvmgvb g~jab ejv nq| †hgb- Kqjv, we`¨yr BZ¨vw` fvmgvb g~ja‡bi AšÍM©Z| 

 

†fv‡Mi wfwË‡Z 

†fv‡Mi wfwË‡Z g~jab‡K `y fv‡M fvM Kiv hvq| h_v 1) †fvM¨ g~jab 2) Drcv`K g~jab  



A_©bxwZ 1g cÎ 

BDwbU †PŠÏ  c„ôv-218 

†fvM¨ g~jab : †h g~jab Drcv`b PjvKv‡j Drcv`b Kv‡R wb‡qvwRZ kÖwg‡Ki fib‡cvlb I RxebhvÎvi e¨q 

wbe©v‡ni Rb¨ e¨envi Kiv nq, Zv‡K †fvM¨ g~jab ejv nq| †hgb- kÖwg‡Ki Lv`¨, e¯¿ evm¯’vb BZ¨vw` †fvM 

g~ja‡bi AšÍM©Z| 

 

Drcv`K g~jab : †h me g~jab Drcv`‡b c«Z¨¶fv‡e mnvqZv K‡i Zv‡K Drcv`K g~jab e‡j| †hgb-hš¿cvwZ, 

KuvPvgvj, Kj KviLvbv BZ¨vw`|  

 

 

wkÿv_©xi KvR 

g~jab ej‡Z wK †evSvq? g~ja‡bi ˆewkó¨ I †k«YxwefvM Av‡jvPbv Kiæb| 

 

 

mvims‡¶c 

 gvby‡li k«‡gi Øviv Drcvw`Z «̀e¨ mvgM«xi †h Ask mivmwi †fv‡M wb‡qvwRZ bv n‡q Drcv`b 

Kv‡R e¨eüZ nq Zv‡K g~jab e‡j| 

 g~jab‡K ¯’vwqZ¡, gvwjKvbv, e¨envi I †fv‡Mi wfwË‡Z wewfbœ ‡k«wY‡Z fvM Kiv hvq| 

 

 

cv‡VvËi g~j¨vqb-14.1 

 

eûwbe©vPwb cÖkœ 

1| Drcv`‡bi Drcvw`Z Dcv`vb †KvbwU ? 

 (K) g~jab  (L) kÖg  (M) msMVb  (N) f~wg 

2| `vjvb‡KvVv, hš¿cvwZ †Kvb ai‡bi g~jab ? 

 (K) ’̄vqx  (L) PjwZ  (M) RvZxq  (N) ‡KvbwU bq 

3| `xN©‡gqv`x myweav cvIqv hvq †h g~jab †_‡K Zv n‡jv 

 (K) ’̄vqx g~jab (L) PjwZ (M) A¯’vqx (N) miKvwi 

4| g~jab AZ¨šÍ ¸iæZ¡c~Y© f‚wgKv cvjb K‡i KviY 

 i.  g~jab fwel¨r Av‡qi Drm   

 ii. mg‡qi mvkÖq K‡i  

 iii. g~jab Drcv`bkxj   

 wb‡Pi †KvbwU mwVK? 

 (K) i I ii (L) i I iii (M) ii I iii (N) i, ii I iii  
5| iscyi I KzwoMÖv‡g cÖPzi cvU Drcv`b nq| cv‡Ui exR †Kvb ai‡bi g~jab? 

 (K) PjwZ  (L) ¯’vqx  (M) Ave×  (N) m¤úwËMZ 

 

 

 

 

 

 

 

  

 



GBP.Gm.wm †cÖvMÖvg 

BDwbU †PŠÏ  c„ôv-219 

 

       g~jab MVb I `ÿZv 

       Formation and Efficiency of Capital 
 

 

D‡Ïk¨ 

GB cvV †k‡l wkÿv_©xiv- 

 g~jab MVb wK wK wel‡qi Dci wbf©ikxj Zv ej‡Z cvi‡eb; 

 evsjv‡`‡k g~jab MV‡bi mgm¨v¸‡jv wPwýZ Ki‡Z cvi‡eb; 

 g~ja‡bi `¶Zv wK wK wel‡qi Dci wbf©ikxj Zv eY©bv Ki‡Z cvi‡eb| 

 

 

 g~jcvV-  

 

g~jab MVb (Capital Formation) 
mvaviYfv‡e †h cÖwµqvi gva¨‡g g~ja‡bi e„w× NUv‡bv nq Zv‡K g~jab MVb e‡j| Ab¨fv‡e ejv hvq, †h cÖwµqvi 

gva¨‡g gy`ªvi mÂq, mwÂZ A_© msMÖn I Gi wewb‡qvM N‡U Zv‡K A_©bxwZ‡Z g~jab MVb e‡j| 

Aa¨vcK †ebnv‡gi g‡Z,Ò‡Kvb wbw`©ó mg‡q GKwU mgvR Zvi g~ja‡bi †h cwigvb e„w× mvab K‡i Zv‡K D³ 

mg‡qi g~jab MVb ejv nq|Ó 

awi, evsjv‡`‡k 2005 mv‡j g~ja‡bi cwigvY wQj 100 †KvwU UvKv Ges 2006 mv‡j Zv e„w× †c‡q nq 150 †KvwU 

UvKv| GLv‡b evrmwiK g~jab MV‡bi cwigvb (150-100) 50 †KvwU UvKv Ges g~jab MV‡bi nvi 50%| 

 

g~jab MV‡bi Dcvq (Way to Formation of Capital) 
g~jab MVb gyjZ mÂq I wewb‡qv‡Mi Dci wbf©i K‡i| g~jab MV‡bi c«wµqvwU wZbwU ¯Í‡i wef³| h_v : 

1) mÂ‡qi mvg©_¨ 

2) mÂ‡qi B”Qv    

3) wewb‡qv‡Mi myweav 

 

1)mÂ‡qi mvg_©̈  t gvby‡li mÂ‡qi cwigvY Zvi mvg‡_©̈ i Dci wbf©i K‡i| mÂ‡qi mvg_©̈  Avevi Avq I e¨‡qi 

e¨eav‡bi Ici wbf©i K‡i| Avq I e¨q mgvb n‡j mÂq n‡e k~b¨| e¨q †_‡K Avq †ewk n‡j mÂ‡qi mvg_©̈  Z_v 

mÂq n‡e Ges Gi GKwU Ask g~ja‡b cwiYZ n‡e| hv‡`i Avq hZ †ewk Zv‡`i mÂ‡qi mvg_©̈ I ZZ †ewk| 

AbybœZ †`‡ki Av‡qi cwigvY, g~j¨¯Íi, cwiev‡ii AvqZb, iæwP, Af¨vm, Kg©ms¯’v‡bi wbðqZv RxebhvÎvi gvb 

BZ¨vw` mÂ‡qi mvg_©̈  wba©viY K‡i| 

 

2) mÂ‡qi B”Qv: B”Qvi Dci mÂq wbf©i K‡i| Ggb A‡bK †jvK Av‡Q hv‡`i cÖPzi Avq _vKv m‡Z¡I †Kvb mÂq 

†bB| e¯‘Z mÂ‡qi cwigvY eûjvs‡k mÂ‡qi B”Qvi Ici wbf©i K‡i| mÂ‡qi B”Qv Avevi wb‡¤œi K‡qKwU wel‡qi 

Ici wbf©i K‡i| ‡hgb- 

1. `~i`„wó : e¨w³ hw` `~i`k©x nq A_©vr AwbwðZ fwel¨‡Zi K_v wPšÍv K‡i eZ©gvb Avq †_‡K wKQz wKQz mÂq 

K‡i| 

2. cÖwZcwË jv‡fi AvKv•ÿv : A‡bK e¨w³ mgv‡R m¤ú`kvjx, cÖfve cÖwZcwË I AvwacZ¨ we¯Ívi Kivi Rb¨ 

Av‡qi m¤ú~b© †fvM e¨q bv K‡i mÂq K‡i, G mÂq g~ja‡b cwiYZ nq| 

cvV 14.2 
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3. AwaK my‡`i nvi : mgv‡R my‡`i nvi hLb ‡ewk nq, ZLb RbMb eZ©gvb †fvM †_‡K weiZ †_‡K mÂ‡q AvMÖnx 

nq| G‡Z g~jab MwVZ nq| 

4. wbivcËv : mgv‡R kvwšÍk„•Ljv I Rvbgv‡ji wbivcËv I mwÂZ m¤ú‡`i wbivcËv _vK‡j gvbyl mÂ‡q AvMÖnx 

nq| 

5. K„cbZv : mgv‡R A‡bK e¨w³ Av‡Q hviv LiP Ki‡Z K…cbZv K‡ib| Zviv ‰`bw›`b LiP euvwP‡q mÂq K‡ib| 

6. wewb‡qv‡Mi myweav : †h mgv‡R wewb‡qv‡Mi myôz cwi‡ek i‡q‡Q, A_©vr wewb‡qvM jvfRbK, †m mgv‡Ri gvbyl 

mÂ‡q DØy× nq| 

7. Ki e¨e¯’v : Ki e¨e¯’v hw` Ggb nq, †m mwÂZ A‡_©i Dci †Kvb Ki w`‡Z n‡e bv, ZLb gvbyl †ewk K‡i 

mÂq Ki‡Z D×z× nq| A_©vr miKv‡ii Kie¨e¯’v I bxwZ Rbmvavi‡bi mÂq Af¨vm‡K cÖfvweZ K‡i| 

8. abZvwš¿K A_©e¨e¯’v : abZvwš¿K A_©e¨e¯’vq e¨w³MZ m¤ú` AvniY‡K DrmvwnZ Kiv nq| ZvB abZvwš¿K 

A_©e¨e¯’vq mÂq I g~jab `ªæZ e„w× cvq| 

 

3) wewb‡qv‡Mi myweav: g~jab MVb A‡bKvs‡k wewb‡qv‡Mi my‡hvM myweavi Dci wbf©i K‡i| AbybœZ I Dbœqbkxj 

†`k¸‡jv‡Z ivR‰bwZK I mvgvwRK Aw¯’iZv weivR K‡i| niZvj, ag©NU, mš¿vm BZ¨vw`i Kvi‡Y RbM‡bi g‡a¨ 

Rxeb I m¤úwËi wbivcËvi Afve †`Lv hvq| †`‡k ev mgv‡R wewb‡qv‡Mi myôz cwi‡ek we`¨gvb _vK‡j GKw`‡K 

D‡`¨v³vM‡Yi jvf n‡e, Ab¨w`‡K wewb‡qv‡Mi cwi‡ek AbyK~j n‡j mvaviY RbM‡bi ga¨ †_‡K A‡b‡K DrmvwnZ 

n‡q e¨emv evwY‡R¨i D‡`¨vM MÖnY Ki‡eb| Gi Rb¨ g~jab MV‡bi cÖ‡Póv Pvjv‡eb| 

 

evsjv‡`‡k g~jab MV‡bi mgm¨v (Problems of Capital Formation in Bangladesh)  
1) ¯í̂ Avq: evsjv‡`k GKwU ¯‡̂ívbœZ †`k weavq RbM‡bi gv_v wcQz AvqI Kg| gy`ªv¯dxwZi nvi †ewk nIqvq 

`ªe¨ mvgMÖxi `vg †ekx| ZvB evsjv‡`‡k RbM‡bi †fvM e¨q wba©vi‡Yi ci mÂ‡qi cwigvY †Zgb _v‡K bv| 

2) mÂq cÖeYZv Kg: †h‡nZz Avgv‡`i †`‡k gvby‡li Avq ¯í̂, †fvM cÖebZv AwaK, ZvB mÂq cÖebZv Kg| mÂq 

cÖeYZv Kg nIqvq gyjab MV‡bi nviI Kg| 

3) mÂq msMÖ‡n Sv‡gjv: Avgv‡`i †`‡k MÖvgM‡Ä GL‡bv cÖvwZôvwbK fv‡e e¨vswKs KvVv‡gv m¤úªmvwiZ nqwb| ZvB 

`wi`ª I ga¨weË †kÖYxi e¨vcK Rb‡Mvôxi ÿz`ª ÿz`ª mÂq msMÖn K‡i wewb‡qv‡Mi Znwej m„wó Kiv KwVb| 

4) KvwiMwi I cÖhyw³MZ mxgve×Zv: Avgv‡`i †`‡ki D‡`¨v³v †kÖYx I gvbe m¤ú`, †KvbwU KvwOÿZ gv‡bi bq| 

Zviv AvaywbK cÖhyw³‡K MÖnY Ki‡Z cv‡i bv weavq ¯í̂ Avq, ¯̂í Drcv`‡bi Pµ ‡_‡K †ei n‡Z cv‡i bv| 

5) my‡`i D”P nvi: Avgv‡`i †`‡ki e¨vsK¸‡jv‡Z my‡`i nvi †ekx nIqvq D‡`¨v³viv FY MÖn‡Y Kg AvMÖnx nq| 

d‡j Drcv`b †_‡K Avq ¯̂í nq Ges gyjab MVb K‡g qvq| 

6) D”PKi nvi: K‡ii nvi D”P weavq Avgv‡`i †`‡ki AwaKvsk RbMb Ki cÖ̀ v‡b AvMÖnx nq bv| GQvov 

AvBbMZ `ye©jZvi Kvi‡Y Ki duvwKi cÖeYZvI AwaK| d‡j g~jab MVb e¨vnZ nq| 

7) wewb‡qv‡Mi weiƒc cwi‡ek: Av_©mvgvwRK AeKvVv‡gvi w`K †_‡K Avgv‡`i †`k GL‡bv A‡bK wcwQ‡q Av‡Q| 

gvbm¤§Z KuvPvgv‡ji Afve, `ye©j hvZvqvZ I †hvMv‡hvM e¨e¯’v, AvgjvZvwš¿K RwUjZv cÖf…wZ Kvi‡Y KvwOÿZ 

wewb‡qvM evÜe cwi‡ek Abycw¯’Z| 

8) ivR‰bwZK Aw¯’wZkxjZv: Avgv‡`i †`‡k niZvj, Ae‡iva, ag©NU, mš¿vm BZ¨vw`i Kvi‡Y RbM‡bi g‡a¨ Rxeb 

I m¤úwËi wbivcËvi Afve †`Lv hvq| RbM‡bi Rvbgv‡ji wbivcËvi Afv‡e mÂ‡qi B”Qv n«vm cvq| 

 

evsjv‡`‡k g~jab MVb e…w×i Dcvq (Way to Increase Capital Formation in Bangladesh) 
evsjv‡`‡ki gZ ¯í̂ Av‡qi Dbœqbkxj †`‡k g~jab MV‡bi ‡¶‡Î †h mKj Amyweav _v‡K, evsjv‡`k B‡Zvg‡a¨B 

Zvi A‡bKLvwb KvwU‡q DV‡Z †c‡i‡Q| mÂq I wewb‡qv‡Mi nvi evovi Kvi‡Y g~jab MV‡bi nvi I †e‡o‡Q|  

 

evsjv‡`‡k g~jab MVb e…w×i Rb¨ wbgœwjwLZ c`‡¶c¸‡jv M«nY Kiv ‡h‡Z cv‡i: 
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1) Dbœqb Kg©Kv‡Û wewb‡qvM e…w×i Rb¨ ‡`kR m¤ú`‡K fvjfv‡e Kv‡R jvMv‡Z n‡e| G Rb¨ miKvi K‡ii cwiwa 

e…w×i gva¨‡g ivR¯ ̂DØ…Ë m…wó K‡i Zv Dbœq‡bi ‡¶‡Î e¨envi Ki‡Z cv‡i|  

2) Dbœq‡bi ‡¶‡Î wewb‡qv‡Mi mdj ev¯Íevq‡bi Rb¨ wewb‡qvM Dc‡hvMx cwi‡ek M‡o ‡Zvjv c«‡qvRb| G Rb¨ 

ivR‰bwZK w¯’wZkxjZv c«‡qvRb| 

3) `¶ D‡`¨v³v‡`i wewb‡qv‡M DrmvwnZ Kivi Rb¨ bvbv ai‡bi c`‡¶c MÖnY Ki‡Z n‡e|G Rb¨ wewb‡qvM AbyK~j 

Avw_©K bxwZ, ivR¯ ̂bxwZ ,Ki bxwZ, wkí bxwZ,evwYR¨ bxwZ c«bqb Kiv cÖ‡qvRb|  

4) A_©‰bwZK AeKvVv‡gvMZ Dbœq‡bi gva¨‡g `xN©‡gqv‡` c«K…Z g~jab e…w× Kiv hvq| A_©vr iv¯ÍvNvU, cyj, ‡mZy 

BZ¨vw` wbg©v‡Yi gva¨‡g A_©‰bwZK eywbqv` kw³kvjx  Kiv n‡j  g~jab mvgM«xi ‡hvMvb e…w× cvq|  

5) AvšÍR©vwZK wewfbœ Avw_©K c«wZôvb I Dbœqb ms¯’v I Pyw³i wfwË‡Z Ab¨vb¨ †`k ‡_‡K cvIqv FY I mvnvh¨ 

wewfbœ Dbœqb c«K‡í wewb‡qvM K‡i g~jab MVb e…w× Kiv hvq | 

6) ZvQvov evwYwR¨K e¨vsK¸‡jvi my‡`i nvi hw` Kgv‡bv hvq Zvn‡j g~jab MVb Av‡iv e…w× cv‡e| 

 

g~ja‡bi MwZkxjZv (Mobility of Capital) 
g~ja‡bi MwZkxjZv ej‡Z g~jZ g~ja‡bi ¯’vbvšÍi‡K †evSvq| g~jab GK Kvievi n‡Z Ab¨ Kviev‡i, GK ¯’vb 

†_‡K Ab¨ ¯’v‡b, GK †`k †_‡K Ab¨ †`‡k ’̄vbvšÍi n‡Z cv‡i| gyja†b G ai‡Yi ¯’vbvšÍi‡K gyja‡bi MwZkxjZv 

e‡j| g~ja‡bi MwZkxjZv‡K †gvUv‡gvwU wZb fv‡M fvM Kiv qvq| h_v:  

 

1) †fŠMwjK MwZkxjZv: GwU ỳB cÖKvi| 

K) Af¨šÍixY L) AvšÍ©RvwZK| 

 

K. Af¨šÍixY MwZkxjZv : ‡`‡ki wfZ‡i GK ’̄vb †_‡K Ab¨ ¯’v‡b AwZwi³ gybvdvi Avkvq g~jab ¯’vbvšÍi Ki‡j 

Zv‡K g~ja‡bi Af¨šÍixY MwZkxjZv e‡j| ‡hgbt XvKv ‡_‡K g~jab ivRkvnx‡Z ¯’vbvšÍ‡ii gva¨‡g wewb‡qvM Ki‡j 

Zv‡K g~ja‡bi  Af¨šÍixY MwZkxjZv ejv n‡e| 

 

L. Avš©ÍRvwZK MwZkxjZv: GK †`k †_‡K Ab¨ †`‡k AwZwi³ gybvdvi Avkvq gyjab ¯’vbvšÍi Ki‡j Zv‡K gyja‡bi 

AvšÍ©RvwZK MwZkxjZv e‡j| ‡hgbt evsjv‡`k ‡_‡K g~jab `yevB ¯’vbvšÍ‡ii gva¨‡g wewb‡qvM  Ki‡j GwU 

AvšÍR©vwZK MwZkxjZv n‡e| 

 

2) KvieviMZ MwZkxjZv : GK e¨emvq †_‡K Ab¨ e¨emvq, GK wkí †_‡K Ab¨ wk‡í gyjab ¯’vbvšÍi n‡j Zv‡K 

KvieviMZ MwZkxjZv e‡j| ‡hgbt K…wlwe` Mªyc hw` Zv‡`i g~jab K…wlwe` weìvim& G ¯’vbvšÍi K‡i Z‡e Zv 

KvieviMZ MwZkxjZv n‡e|  

 

3) ¯ÍiMZ MwZkxjZv : PjwZ g~jab hw` ¯’vqx g~jab e¨‡q e¨envi Kiv nq ZLb PjwZ g~jab ¯’vqx g~ja‡b 

iƒcvšÍwiZ nq| Gfv‡e GK cÖKvi g~jab †_‡K Ab¨ cÖKvi g~ja‡bi iƒcvšÍi‡K g~ja‡bi ¯ÍiMZ MwZkxjZv e‡j| 

‡hgbt GKwU hš¿cvwZ ‡Kbv nj 100000 UvKvq| GwU GKwU ¯’vqx g~jab| Gici PjwZ g~jab 20000 UvKv w`‡q 

hš¿cvwZ ‡givgZ Kiv nj| GLb hš¿cvwZi ‡gvU gyj¨ `vuovj 120000 UvKv| A_©vr PjwZ g~ja‡bi 20000 UvKv 

¯’vqx gyja‡b iƒcvšÍwiZ nj| 

 

g~ja‡bi MwZkxjZvi cÖfve :  

(1) g~ja‡bi MwZkxjZvi d‡j mswkøó †`‡ki Avq mn‡RB e„w× cvq| 

(2) †`‡ki Af¨šÍ‡i we‡`kx wewb‡qvM e„w× cvq, Aciw`‡K we‡`‡kI †`wk wewb‡qv‡Mi my‡hvM e„w× cvq| 

(3) Gi gva¨‡g gy`ªvi wewbgq nv‡ii e¨vcK cwieZ©b n‡Z cv‡i| 
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(4) Gi gva¨‡g AvÂwjK ab-ˆelg¨ `~i nq| 

 

g~ja‡bi `¶Zv (Efficiency of Capital) 
g~j&a‡bi `¶Zv ej‡Z g~jZ g~ja‡bi Drcv`b `¶Zv‡K †evSvq| GKwU Drcv`b c«wµqv ev e¨emvwqK c«wµqv‡Z 

wb‡qvwRZ g~jab e¨‡qi nv‡ii mv‡_ Drcvw`Z c‡Y¨i AbycvZ‡K g~ja‡bi `¶Zv e‡j| 

MvwYwZKfv‡e- 

 

g~ja‡bi `¶Zv =       {GKwU wbw`©ó mg‡qi Rb¨}  

 

 

Gi gva¨‡g e¨emvqxiv gybvdv ‡iLv ‰Zwi K‡i ‡mLvb ‡_‡K cieZ©x Drcv`b wm×všÍ wb‡Z cv‡ib| †Kbbv, AbycvZwU 

‡_‡K †`Lv hv‡”Q ‡h g~jab e¨‡qi nvi K‡g ‡M‡j g~ja‡bi `¶Zv ‡e‡o wM‡q jv‡fi my‡hvM ‡e‡o hvq| ZvQvov 

g~ja‡bi `¶Zvi ch©vqµwgK wnmve wbKvk ‡`‡L wewb‡qvMKvixiv mn‡RB wba©viY Ki‡Z cv‡ib ‡h e¨emvi Ae¯’v 

‡Kvb w`‡K hv‡”Q| g~ja‡bi `¶Zv e¨envi K‡i Drcv`b Kg©KZ©vMY MwZwewa m¤ú‡K© mZK© ‡_‡K wm×všÍ wb‡Z 

cv‡ib| 

 

g~ja‡bi `¶Zvi wba©viKmg~n (Determinants of Efficiency of Capital) 
1) Drcv`bKvix c«wZôvbwU ‡Kvb ai‡bi evRv‡i ‡_‡K Zvi Drcv`b Pvjv‡”Q, Zvi Øviv H c«wZôv‡bi g~ja‡bi 

`¶Zv c«fvweZ nq| †Kbbv G‡KK ai‡bi evRv‡i G‡KK ai‡bi Drcv`b wm×všÍ M„nxZ nq| 

2)  Drcv`bKvix c«wZôvbwUi c«K…wZ (eo bv ‡QvU,wK Drcv`b K‡i, cyuwR wbweo bv k«g wbweo Drcv`b) Øviv I 

g~ja‡bi `¶Zv wba©vwiZ nq| 

3) `xN©‡gqv`x fvimvg¨ Ae¯’v ‡_‡K dv‡g©i wePz¨wZ g~ja‡bi `¶Zv‡K c«fvweZ K‡i| GwU dv‡g©i c‡Y¨i Pvwn`vi 

cwieZ©b ev c«hyw³MZ cwieZ©‡bi Rb¨ n‡Z cv‡i| 

4) dv‡g©i Drcv`‡bi e¨e¯’vcbvq cvewjK n Í̄‡¶c Øviv A‡bK mgq g~ja‡bi `¶Zvi cwigvY wba©vwiZ nq|  

 

 

wkÿv_©xi KvR 

g~jab MV‡bi wba©viKmg~‡ni Av‡jv‡K evsjv‡`‡k g~jab MV‡b mgm¨v ‡Kv_vq Zv wPwýZ Kiæb Ges Zvi 

mgvav‡bi Dcvq ‡ei Kiæb|  

 

 

mvims‡¶c 

 g~jab MVb 3wU wel‡qi Dci wbf©i K‡i| h_vt  

1) mÂ‡qi mvg_¨©    2) mÂ‡qi B”Qv   3) wewbqv‡Mi myweav  

 g~ja‡bi MwZkxjZv ej‡Z g~jZ: g~ja‡bi ¯’vbvšÍi‡K †evSvq| g~jab GK Kvievi n‡Z Ab¨ 

Kviev‡i , GK ¯’vb †_‡K Ab¨¯’v‡b, GK †`k †_‡K Ab¨ †`‡k ¯’vbvšÍi n‡Z cv‡i| g~ja†b G 

ai‡bi ¯’vbvšÍi‡K g~ja‡bi MwZkxjZv e‡j| 

 gyja‡bi Drcv`b `¶Zv‡K g~ja‡bi `¶Zv e‡j| ‡h g~jab c‡Y¨i Drcv`b ¶gZv me©vwaK, 

Drcv`bKvix ‡mB g~jab cY¨ e¨env‡i ZZ AvM«nx| 

 

c‡Y¨i Mo e¨q 

g~jab e¨‡qi 

nvi 
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cv‡VvËi g~j¨vqb-14.2 

 

eûwbe©vPwb cÖkœ 

1| g~ja‡bi ¯’vbvšÍi‡K Kx e‡j? 

 (K) g~ja‡bi †hvMvb  (L) g~ja‡bi MwZkxjZv  (M) g~ja‡bi MVb  (N) g~jab `ÿZv 

2| g~jab MVb †h †h wel‡qi Dci wbf©i K‡i- 

 i.  mÂ‡qi mvg_©̈   

 ii. mÂ‡qi B”Qv 

 iii. wewb‡qv‡Mi myweav  

 wb‡Pi †KvbwU mwVK? 

 (K) i I ii (L) ii I iii (M) i I iii (N) i, ii I iii  
3| g~ja‡bi MwZkxjZv n‡jvÑ 

 i.  g~jab MvRxcyi †_‡K wm‡jU ¯’vbvšÍi 

 ii. Nwo wkí †_‡K AjsKvi wk‡í ¯’vbvšÍi 

 iii. g~jab DË‡ivËi e„w× Kiv 

 wb‡Pi †KvbwU mwVK? 

 (K) i I ii (L) ii I iii (M) i I iii (N) i, ii I iii  
  

 

P~ovšÍ g~j¨vqb 

 

m„Rbkxj cÖkœ 

1| Rbve AvgRv` †nv‡mb PvKwi Ki‡Qb| cÖwZ gv‡mi †eZb †_‡K Rgv‡bv A_© w`‡q wZwb GKwU Avmevec‡Îi 

KviLvbv K‡i‡Qb| wKš‘ GwU cwiPvjbv Ki‡Z †h A‡_©i cÖ‡qvRb Zv Zuvi †bB| GRb¨ wZwb e¨vsK †_‡K 

100000 UvKv FY wb‡q‡Qb| 

(K) ’̄vqx g~jab Kv‡K e‡j? 

(L) g~ja‡bi MwZkxjZv ej‡Z wK †evSvq? 

(M) Rbve AvgRv` †nv‡m‡bi †Kvb ai‡bi g~ja‡bi Afve wQj, e¨vL¨v Kiæb| 

(N) Rwibv wKfv‡e g~jab e„w× K‡i Drcv`b I gybvdv evov‡Z cv‡ib, we‡kølY Kiæb| 

2| Rwibv †eMg 100000 UvKv mwgwZ‡Z mÂq K‡i| my‡`i nvi evovi Kvi‡Y †m mn m`m¨e„›` AwaK mÂ‡q 

DrmvwnZ nq| d‡j mwgwZi Znwej MV‡bi cvkvcvwk FY`vb ÿgZv I †e‡o hvq| 

(K) g~jab wK? 

(L) mÂ‡qi mv‡_ my‡`i m¤úK© wK? 

(M) mwgwZi g~jab MVb wK wK wel‡qi Dci wbf©i K‡i| e¨vLv Kiæb| 

(N) PjwZ g~jab I ¯’vqx g~ja‡bi cv_©K¨ wjLyb| 

 

 

DËigvjv  

cvV 14.1:  1| K 2| K  3| K  4| L 5| K 

cvV 14.2: 1| L 2| N 3| K  

 


