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AbycvZ we‡kølY 
 

 

 

 

f‚wgKv 
wnmve Pµ †`L‡j Avcwb †`L‡Z cv‡eb, Gi Ab¨Zg `ywU avc n‡jv Avw_©K weeiYx cȪ ÍZ KiY Ges Avw_©K weeiYx 
we‡kølY| Avw_©K weeiYx ej‡Z g~jZt jvf-ÿwZ wnmve Ges DØ„ËcÎ‡K eySvq| G `ywU weeiYx †_‡K e¨emv 
cÖwZôv‡bi Avw_©K djvdj (jvf-ÿwZ) Ges Avw_©K Ae ’̄v (m¤ú` I `v‡qi cwigvY/cÖK…wZ) Rvbv hvq| Z‡e G 
†_‡K cÖv_wgK aviYv jvf Kiv  hvq , cÖK…Z Ae ’̄v I KviY G weeiYxØq †_‡K Rvbv hvq bv| wKš‘ Af¨šÍixY I 
evwn¨K Z_¨ e¨enviKvix‡`i e¨emvi cÖK…Z Ae ’̄v Rvbv `iKvi nq| G Rb¨ Avw_©K weeiYx we‡køl‡Yi cÖ‡qvRb| 
wewfbœ `„wó‡KvY †_‡K Avw_©K weeiYx we‡kølY I ch©v‡jvPbv Ki‡j Z_¨ e¨enviKvixiv e¨emvi cÖK…Z Ae ’̄v Rvb‡Z 
cv‡i Ges Zviv Gi Av‡jv‡K wm×všÍ MÖnY Ki‡Z cv‡i|  

Avw_©K weeiYx we‡køl‡Yi wewfbœ gva¨g I cš’v Av‡Q| AbycvZ we‡kølY Zvi g‡a¨ Ab¨Zg| GwU Avw_©K weeiYx 
we‡køl‡Yi m‡e©vËg gvb`Ð I eûj Abym„Z c×wZ| AbycvZ we‡kølY cÖwZôv‡bi ^̄v_© mswkøó cÿ¸‡jvi Rb¨ wewfbœ 
Avw_©K Z_¨‡K mnR, mij, e ‘̄wbô, †evaMg¨, A_©c~Y©, cwi®‹vifv‡e Ges Zzjbv Dc‡hvMx K‡i Dc ’̄vcb K‡i, hv‡Z 
Z_¨ e¨enviKvixiv Gi Av‡jv‡K fwel¨r Kvh©µg m¤ú‡K© mwVK wm×všÍ wb‡Z cv‡i| Gi gva¨‡g Zviv cÖwZôv‡bi 
mvdj¨ I e¨_©Zv m¤ú‡K© my¯úó aviYv jvf K‡i _v‡K| AbycvZ n‡jv Avw_©K weeiYx¸‡jvi AšÍf©~³ `ywU wel‡qi 
g‡a¨Kvi cvi¯úwiK m¤ú‡K©i msL¨vMZ cwigvc| wnmveweÁv‡b AbycvZ we‡køl‡Yi gva¨‡g Avw_©K weeiYx¸‡jvi 
e¨vL¨v we‡kølY I ch©v‡jvPbv AZ¨šÍ ¸iæZ¡c~Y© e‡j g‡b Kiv nq|  

  

 
BDwbU mgvwßi mgq   BDwbU mgvwßi m‡e©v”P mgq 2 mßvn 

 
G BDwb‡U Av‡Q : 
cvV-8.1  t AbycvZ I AbycvZ we‡køl‡Yi msÁv, AbycvZ we‡køl‡Yi D‡Ïk¨ Ges cÖ‡qvRbxqZv 
cvV-8.2 t Zvij¨ AbycvZ I Gi e¨vL¨v - we‡kølY 
cvV-8.3 t jf¨vsk AbycvZ I Gi e¨vL¨v - we‡kølY 
cvV-8.4  t Kg©ZrciZv AbycvZ I Gi e¨vL¨v - we‡kølY 
cvV-8.5 t g~jab KvVv‡gv AbycvZ I Gi e¨vL¨v -we‡kølY 
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cvV-8.1  AbycvZ I AbycvZ we‡køl‡Yi msÁv, AbycvZ we‡køl‡Yi D‡Ïk¨ Ges cÖ‡qvRbxqZv 
 

 
D‡Ïk¨ 

GB cvV †k‡l Avcwb 
� AbycvZ Kv‡K e‡j Zv wjL‡Z cvi‡eb 
� AbycvZ we‡køl‡Yi msÁv w`‡Z cvi‡eb 
� AbycvZ we‡køl‡Yi D‡Ïk¨vejxi eY©bv w`‡Z cvi‡eb 
� AbycvZ we‡køl‡Yi cÖ‡qvRbxqZv D‡jøL Ki‡Z cvi‡eb| 

Abycv‡Zi msÁv  
g‡b Kiæb, GKwU cÖwZôv‡bi PjwZ m¤ú‡`i cwigvY 2,00,000 UvKv Ges PjwZ `v‡qi cwigvY 1,00,000 UvKv| 
myZivs G‡`i AbycvZ n‡e 2,00,000 t  1,00,000 = 2 t 1 A_©vr 1UvKvi PjwZ `v‡qi wecix‡Z 2 UvKvi PjwZ 
m¤ú` i‡q‡Q| Abycv‡Zi †ÿ‡Î cÖvmw½KZv Acwinvh©| †hgb, gvby‡li mv‡_ gvby‡li AbycvZ, A‡_©i mv‡_ A‡_©i 
AbycvZ, h‡š¿i mv‡_ h‡š¿i AbycvZ BZ¨vw`| myZivs ci¯úi cÖvmw½K `ywU wel‡qi g‡a¨ AšÍwb©wnZ m¤ú‡K©i 
msL¨vMZ cwigvc‡K AbycvZ e‡j| Avgiv wb‡¤œ wKQy D‡jøL‡hvM¨ msÁv D‡jøL Kijvg t 
Webster’s New  Collegiate Dictionary †Z ejv n‡q‡Q, Ò`yB ev Z‡ZvwaK e ‘̄i ga¨w ’̄Z m¤ú‡K©i Zzjbvi 
MvwYwZK fvMd‡ji wb‡`©kK‡K AbycvZ e‡j”| 
Aa¨vcK †K‡bwWi (Canady) g‡Z, ÒGKwU wel‡qi mv‡_ Ab¨ GKwU wel‡qi m¤úK©‡K hw` mij MvwYwZK 
c×wZ‡Z cÖKvk Kiv nq, Z‡e Zv‡K AbycvZ ejv n‡e|” 
Foulk Gi g‡Z, ÒAbycvZ n‡jv GKwU msL¨vevPK AsK A_ev GKwU kZKiv m¤úK© - Acivci Wjvi cwigv‡Yi 
wfwË‡Z †Kvb GK Wjvi cwigv‡Yi Zzjbv|” 
AvB. Gg. cv‡Û (I.M. Pandey) e‡j‡Qb, Ò`ywU Avw_©K Pj‡Ki m¤úK© n‡jv AbycvZ|” 
Professor Khan and Jain (Lvb I †RBb) Gi g‡Z , æ`ywU Pj‡Ki g‡a¨ cwigvYMZ ev msL¨vÍK m¤úK©‡K 
AbycvZ e‡j|” 
Aa¨vcK †R. †R. n¨v¤úUb (Prof. John J. Hampton) Gi g‡Z, æ AbycvZ n‡”Q `ywU msL¨vi g‡a¨ w ’̄iK…Z 
m¤ú‡K©i gvÎv ev msL¨vÍK cÖKvk|” 
Avgv‡`i Av‡jvPbvi welq g~jZt  wnmve msµvšÍ ev Avw_©K AbycvZ hv Avq-e¨q weeiYx I DØ„Ëc‡Îi `dv mg~‡ni 
mv‡_ m¤ú„w³| myZivs Avgiv ej‡Z cvwi, †Kvb e¨emv cÖwZôv‡bi Avq-e¨q weeiYx ev DØ„Ëc‡Îi wewfbœ `dvi 
g‡a¨Kvi m¤ú‡K©i msL¨vZ¥K cÖKvk‡K wnmve msµvšÍ (Accounting-Ratio) AbycvZ ev Avw_©K AbycvZ 
(Financial - Ratio) e‡j| †hgb t PjwZ m¤ú‡`i mv‡_ PjwZ `v‡qi AbycvZ, weµ‡qi mv‡_ gybvdvi AbycvZ 
BZ¨vw`| G AbycvZ LvwU AbycvZ n‡Z cv‡i, †hgb t 2 t 1, nvi AbycvZ n‡Z cv‡i, †hgb t eQ‡i 3 evi A_ev 
kZKiv AbycvZ n‡Z cv‡i, †hgbt 20%, 25% BZ¨vw`| e ‘̄Zt G AbycvZ `ywU wel‡qi Zzjbvi Rb¨ e¨eüZ nq| 
  

AbycvZ we‡køl‡Yi msÁv 
Avgiv Abycv‡Zi msÁv c~‡e© Rvb‡Z †c‡iwQ| wewfbœ ai‡Yi AbycvZ i‡q‡Q hvi gva¨‡g Avw_©K weeiYx¸‡jv 
ch©v‡jvPbv I we‡kølY K‡i cÖwZôv‡bi Avw_©K mvd‡j¨i gvÎv wbiƒcY Kiv hvq| Avi G cÖwµqvB n‡jv AbycvZ 
we‡kølY| Avcwb Rv‡bb, Avw_©K weeiYx¸‡jv‡Z †h me `dv i‡q‡Q Zvi g‡a¨ Av‡Q cY¨ µq, cY¨ weµq, Avq-e¨q, 
jvf-ÿwZ, PjwZ m¤úwË, ’̄vqx m¤úwË, †gvU jvf-ÿwZ, g~jab, `vq BZ¨vw`| Gi GKwUi mv‡_ Ab¨wUi Kvh©KviY 
m¤úK© i‡q‡Q| GK `dvi mv‡_ Ab¨ `dvi G Kvh©KviY m¤úK© wbY©q I e¨vL¨v we‡køl‡Yi Rb¨ hLb AbycvZ‡K 
e¨envi Kiv nq ZLb Zv‡K AbycvZ we‡kølY ejv nq| AwaKvsk e¨emv cÖwZôvb G c×wZ‡Z Avw_©K weeiYx 
we‡kølYY K‡i _v‡K| wb‡¤œ K‡qKwU D‡jøL‡hvM¨ msÁv †`qv n‡jv t 
I.M. Pandey e‡j‡Qj, ÒAbycvZ we‡kølY n‡jv GKwU cÖwµqv hv GKwU cÖwZôv‡bi Avw_©K mdjZv I `ye©jZv 
wb‡`©k K‡i|” 
Khan & Jain e‡jb, ÒAbycvZ we‡kølY n‡jv wbqgZvwš¿Kfv‡e Abycv‡Zi e¨envi hvi mvnv‡h¨ Avw_©K 
cÖwZ‡e`‡bi e¨vL¨v K‡i GKwU cÖwZôv‡bi mejZv, `~e©jZv, HwZnvwmK `ÿZv I eZ©gvb Avw_©K Ae ’̄v wbiƒcY Kiv 
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hvq|” 
AvB. Gg. cv‡Û Av‡iv e‡j‡Qb, ÒAbycvZ we‡kølY wecyj cwigvY Avw_©K Z_¨‡K mswÿßvKv‡i cÖKvk Ges dv‡g©i 
Avw_©K `ÿZvi ¸YMZ gvb wePvi Ki‡Z mvnvh¨ K‡i|Ó  

myZivs Avgiv ej‡Z cvwi, †Kvb e¨emv cÖwZôv‡bi Avw_©K weeiYxi wewfbœ `dvi g‡a¨Kvi Kvh©KviY m¤úK© wba©viY, 
e¨vL¨v-we‡kølY I Zv Dc ’̄vc‡bi Rb¨ AbycvZ‡K hLb ch©v‡jvPbv ev wePvi-we‡køl‡Yi gva¨g wn‡m‡e e¨envi Kiv 
nq ZLb Zv‡K AbycvZ we‡kølY e‡j|  
Z‡e G †ÿ‡Î GKwU Z‚j¨ gv‡bi mv‡_ Zzjbv K‡i e¨emvi mdjZv ev e¨_©Zvi gvÎv wbiƒcY Kiv nq| GRb¨ KLbI 
wewfbœ m¤úK©hy³ wel‡qi GKwU Av`k© AbycvZ wba©viY Kiv nq| †hgb t PjwZ Abycv‡Zi Av`k© gvb 2 t 1| Avevi 
KL‡bv HwZnvwmK AbycvZ ev wkí Mo (Historical Ratio or Industry Avrage) †K Z‚j¨ AbycvZ wn‡m‡e aiv 
nq| †hgb, 2001 mv‡j bxU jvf wQj weµ‡qi 20% Ges 2002 mv‡j n‡jv 25%| G‡Z ejv hvq, cÖwZôv‡bi 
jvfvR©b ÿgZv e„w× cv‡”Q Ges cÖwZôv‡bi Ae ’̄v fvj|  

AbycvZ we‡køl‡Yi D‡Ïk¨vejx t 
GKwU e¨emv cÖwZôv‡bi Kvh©vejxi mdjZv-e¨_©Zvi mv‡_ cÖwZôv‡bi Af¨šÍixY I evB‡ii A‡bK c‡ÿi ^̄v_© RwoZ 
_v‡K| †hgb, cÖwZôv‡bi gvwjK, e¨e ’̄vcbv KZ©„cÿ, Kg©KZ©v, Kg©Pvix, cvIbv`vi, †`bv`vi , miKvi, wbixÿK, 
M‡elK cÖf…wZ e¨w³ ev cÖwZôvb e¨emvi cÖK…Z Ae ’̄v Rvb‡Z AvMÖnx _v‡K| GRb¨ Avw_©K weeiYxmg~n Z_v µq-
weµq wnmve, jvf-ÿwZ wnmve, jvf-ÿwZ eÈb wnmve, Znwej cÖevn weeiYx, DØ„ËcÎ BZ¨vw` wewfbœ ^̄v_© mswkøó 
c‡ÿi Pvwn`vi Av‡jv‡K G AbycvZ we‡køl‡Yi gva¨‡g we‡kølY Kiv nq| Avw_©K weeiYx ev AbycvZ we‡køl‡Yi g~L¨ 
D‡Ïk¨vejx wb‡¤œ Av‡jvwPZ n‡jv t 
1. Zvij¨ hvPvB t- Zvij¨ ej‡Z ^̄í †gqv`x Fb cwi‡kv‡ai ÿgZv‡K eySvq| AbycvZ we‡køl‡Yi Ab¨Zg D‡Ïk¨ 

n‡jv e¨emvi ^̄í †gqv`x Fb cwi‡kv‡ai ÿgZv Av‡Q wKbv Zv hvPvB Kiv| 
2. Kg©̀ ÿZv hvPvB t Kg©̀ ÿZv m¤ú` e¨e ’̄vcbvi mv‡_ m¤ú„³| wewfbœ m¤ú‡`i mv‡_ weµ‡qi m¤úK© wba©viY 

K‡i †Kvb cÖwZôv‡bi Kg©ZrciZv hvPvB Kiv hvq| AbycvZ we‡køl‡Yi Ab¨Zg g~L¨ D‡Ïk¨ n‡jv cÖwZôv‡bi 
Kg© `ÿZv hvPvB Kiv|  

3. gybvdvR©b ÿgZv hvPvB t gybvdv e¨emvi g~j jÿ¨| †Kvb cÖwZôvb wU‡K _vKvi gva¨g n‡jv gybvdvR©b| AbycvZ 
we‡køl‡Yi gva¨‡g gybvdvR©b ÿgZv wbiƒcY Kiv hvq| myZivs gybvdvR©b ÿgZv hvPvB Gi Ab¨Zg g~L¨ D‡Ïk¨|  

4. g~jab KvVv‡gv hvPvB t g~jab KvVv‡gv ej‡Z BKzBwU, FY ev GZ‡`vf‡qi mswgkªY‡K eySvq| F‡Yi mv‡_ SzuwK 
RwoZ| AwaK jv‡fi †ÿ‡Î SzuwK MÖnY Lvivc bq| ïay gvÎ BKzBwU Avevi iÿYkxjZvi cwiPvqK| g~jab 
KvVv‡gv GRb¨ GKwU Kvg¨ mswgkª‡Y nIqv DwPr| AbycvZ we‡køl‡Yi gva¨‡g Gi Kvg¨Zvi gvÎv Rvbv hvq| 
ZvB AbycvZ we‡køl‡Yi Ab¨Zg g~L¨ D‡Ïk¨ nj cÖwZôv‡bi g~jab KvVv‡gv hvPvB| 

5. `xN©‡gqv`x Avw_©K ^̄”QjZv we‡kølY t wKQy AbycvZ we‡køl‡Yi gva¨‡g cÖwZôv‡bi `xN©‡gqv`x Avw_©K ^̄”QjZv 
†Kgb Zv Rvbv hvq| ZvB AbycvZ we‡køl‡Yi †gŠwjK D‡Ï‡k¨i Ab¨Zg n‡jv cÖwZôv‡bi `xN©‡gqv`x Avw_©K 
^̄”QjZv we‡kølY| 

6. cÖwZ‡hvwMZvq wU‡K _vKvi ÿgZv hvPvB t e¨emv GKwU cÖwZ‡hvMxZvi †ÿÎ| wkí Mo ev Av`k© gv‡bi mv‡_ 
cÖwZôv‡bi AwR©Z djvd‡ji K‡qKwU AbycvZ we‡kølY Ki‡j cÖwZôv‡bi wU‡K _vKvi ÿgZv Rvbv hvq| myZivs 
cÖwZ‡hvwMZvq wU‡K _vKvi ÿgZv hvPvB KivI AbycvZ we‡køl‡Yi D‡Ïk¨| 

7. m¤ú‡`i Kvg¨ e¨envi we‡kølY t m¤ú` hZ fvj e¨envi n‡e cÖwZôv‡bi jvfRbKZv ZZ e„w× cvIqvi m¤¢vebv 
_vK‡e| Ajm m¤ú` KL‡bv jvfvR©‡b mnvqK bq| wKQ~ AbycvZ we‡køl‡Yi gva¨‡g m¤ú` Kvg¨ gv‡b e¨envi 
n‡”Q wKbv Zv Rvbv hvq| ZvB m¤ú‡`i Kvg¨ e¨envi we‡kølY AbycvZ we‡køl‡Yi Ab¨Zg †gŠwjK D‡Ïk¨|  

8. e¨e ’̄vcbvi `ÿZv hvPvB t e¨e ’̄vcbv fvj n‡j cÖwZôv‡bi D‡ËviËi DbœwZ nq| cwieZ©bkxj Ae ’̄vi mv‡_ 
e¨e ’̄vcbv mvgÄm¨ eRvq †i‡L wm×všÍ MÖnY K‡i| ZvB AbycvZ we‡køl‡Yi D‡Ïk¨ nj e¨e ’̄vcbvi `ÿZv hvPvB 
Kiv|  

9. cÖwZôv‡bi mvwe©K Ae ’̄v g~j¨vqb t gvwjK, wewb‡qvMKvix, Kg©KZ©v-Kg©Pvix, FY`vZv cÖf…wZ cÿ cÖwZôv‡bi 
mvwe©K Ae ’̄v Rvb‡Z Pvq| AbycvZ we‡køl‡Y cÖwZôv‡bi mvwe©K g~j¨vqY Kiv hvq| AZGe, AbycvZ we‡køl‡Yi 
Ab¨Zg D‡Ïk¨ n‡jv cÖwZôv‡bi mvwe©K Ae ’̄v g~j¨vqb Kiv|  
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AbycvZ we‡køl‡Yi cÖ‡qvRbxqZv  
Avcwb Rv‡bb Avw_©K weeiYx¸‡jv‡Z cÖwZôv‡bi µq-weµh, Avq-e¨q, †gvU -bxU jvf/ÿwZ, PjwZ I `xN©‡gqv`x 
`vq-‡`bv, ’̄vqx I PjwZ m¤ú`, g~jab KvVv‡gv BZ¨vw`i cÖv_wgK aviYv †`qv _v‡K| e¨emvi mv‡_ wewfbœ ^̄v_© 
mswkøó cÿ _v‡K hviv e¨emvi cÖK…Z Ae ’̄v KviYmn Rvb‡Z Pvq| GRb¨ Avw_©K weeiYx-we‡kølY `iKvi| AbycvZ 
we‡kølY Gi Ab¨Zg me©Rb wcÖq/mve©Rwbb gva¨g I e¨e ’̄vcbxq †KŠkj| Gi gva¨‡g cÖwZôv‡bi cÖK…Z Ae ’̄v (DbœwZ 
/AebwZ) Rvbv hvq| ZvB Gi ¸iæZ¡ Acwimxg| wb‡¤œ Gi ¸iæZ¡ Av‡jvPbv Kiv n‡jv t 
1. e¨e ’̄vcbvi †ÿ‡Î (To Management) t- e¨e ’̄vcbvi Rb¨ e¨emvi cÖK…Z Ae ’̄v Rvbv GKvšÍ `iKvi hv‡Z 

DbœZ Ges ms‡kvabg~jK my›`i wm×všÍ MÖnY Kiv hvq| G‡ÿ‡Î AbycvZ we‡kølY weivU f‚wgKv ivL‡Z cv‡i hv 
wb‡¤œ Av‡jvwPZ n‡jv|  

 K. cwiKíbv cÖYqb t Avw_©K weeiYx‡Z AZxZ Z_¨ _v‡K| AbycvZ we‡køl‡Yi gva¨‡g AZx‡Zi G Z_¨ †_‡K 
†Kv_vq cÖwZôv‡bi `~e©jZv Zv Rvbv hvq| †hgb, †`Lv †Mj PjwZ AbycvZ Av`k© Abycv‡Zi †P‡q Kg| myZivs 
Kvg¨ gv‡b PjwZ m¤ú` †i‡L e¨e ’̄vcbv fwel¨‡Z my›`i e¨e ’̄v wb‡Z cv‡i| myZivs my›`i cwiKíbv cÖYq‡bi 
Rb¨ AbycvZ we‡kølY cÖ‡qvRbxq|  

 L. wm×všÍ MÖnY t myôz wm×všÍ MÖnY AMÖMwZi g~j †mvcb| cÖwZôv‡bi cÖK…Z Ae ’̄v bv Rvb‡j myôz wm×všÍ MÖnY 
m¤¢e bq| AbycvZ we‡køl‡Yi gva¨‡g cÖwZôv‡bi cÖK…Z Ae ’̄v dz‡U I‡V| GRb¨ AbycvZ we‡kølY ¸iæZ¡c~Y©|  

 M. wbqš¿Y t wbqš¿Y Ki‡Z n‡j Av`k© cwigv‡Yi mv‡_ cÖK…Z Ae ’̄v Zz‡j ai‡Z mvnvh¨ K‡i| ZvB mwVK 
wbqš¿‡Yi Rb¨ AbycvZ we‡kølY GKvšÍ `iKvi|  

 N. mvgwMÖK `ÿZv hvPvB t  cÖwZôv‡bi `ÿZv hvPvB K‡i `~e©jZv wPwýZ K‡i mwVK wm×v‡šÍi gva¨‡g 
wbqš¿Yg~jK e¨e ’̄v MÖnY Kiv e¨e ’̄vcbvi g~j KvR, G‡Z cÖwZôvb DbœZ nq| Avi G `ÿZv hvPvB‡qi KvR K‡i 
AbycvZ we‡kølY| myZivs mvgwMÖK `ÿZv hvPvB‡qi Rb¨ AbycvZ we‡kølY GKvšÍ cÖ‡qvRbxq| 

2. wewb‡qvMKvix‡`i †ÿ‡Î (To the Investors) t †h cÖwZôv‡bi jvf AR©b ÿgZv †ekx wewb‡qvMKvixiv †m 
cÖwZôv‡bi w`‡K †ekx ¸iæZ¡ †`q| AbycvZ we‡køl‡Yi gva¨‡g jvfvR©b ÿgZv Rvbv hvq| myZivs 
wewb‡qvMKvix‡`i wm×všÍ MÖn‡Yi †ÿ‡Î AbycvZ we‡kølY AZ¨šÍ ¸iæZ¡c~Y© f‚wgKv iv‡L| 

3. FY`vZv‡`i †ÿ‡Î (To the Creditors) t FY`vZviv FY `v‡bi c~‡e© cÖwZôv‡b g~jab KvVv‡gv I FY-g~jab 
AbycvZ †Kgb Zv Rvb‡Z Pvq| AbycvZ we‡køl‡Yi gva¨‡g GUv fvjfv‡e Rvbv hvq| myZivs FY`vZv‡`i wm×všÍ 
MÖn‡Yi †ÿ‡Î AbycvZ we‡kølY we‡kl f‚wgKv ivL‡Z cv‡i|  

4. mieivnKvix‡`i †ÿ‡Î (To the Suppliers) t  cvIbv`vi I mieivnKvixiv cÖwZôv‡bi PjwZ †`bv cwi‡kv‡ai 
ÿgZv Av‡Q wKbv Zv hvPvB K‡i av‡i cY¨ weµq Kiv - bv Kivi wm×všÍ †bq| AbycvZ we‡kølY  PjwZ †`bv 
cwi‡kv‡ai ÿgZv Av‡Q wK bv Zv Rvb‡Z mvnvh¨ K‡i| G Rb¨ mieivnKvix‡`i Rb¨ AbycvZ we‡kølY 
cÖ‡qvRbxq|  

5. Ki KZ…©c‡ÿi †ÿ‡Î (To Tax Authoritty) t Ki avh© Ki‡Z n‡j DcvR©b ÿgZv hvPvB Kiv `iKvi nq| 
AbycvZv we‡køl‡Yi gva¨‡g DcvR©b ÿgZv hvPvB Kiv hvq| myZivs Ki KZ…©c‡ÿi Ki av‡h©i wm×v‡šÍi Rb¨ 
AbycvZ we‡kølY cÖ‡qvRbxq 

6. e¨q wbiƒcY I LiP wbqš¿Y (Cost Determination and Cost Control) t  AbycvZ we‡kølY KuvPvgvj, gRyix, 
Dcwi LiP BZ¨vw`i g‡a¨Kvi cvi¯úwiK m¤úK© I cwigvY wbY©‡q mvnvh¨ K‡i| Av`k© LiP I cÖK…Z Li‡Pi 
g‡a¨ Zzjbv K‡i e¨q wbqš¿‡Yi e¨e ’̄v wb‡Z nq| G Zzjbvi Rb¨ AbycvZ we‡kølY Kiv `iKvi nq| ZvB GUvi 
¸iæZ¡ i‡q‡Q| 

7. AvšÍt wefvM I AvšÍt cÖwZôvb Zzjbv (Inter-Department and Intra-Firm Comparison) t  AbycvZ 
we‡køl‡Yi gva¨‡g GKwU cÖwZôv‡bi wewfbœ wefvM I mgRvZxq Ab¨vb¨ cÖwZôv‡bi mv‡_ Zzjbv K‡i cÖwZwU 
wefvM ev cÖwZôv‡bi mvdj¨-e¨_©Zv ev mejZv-`~e©jZv wbY©q Kiv hvq| AvšÍt wefvM I cÖwZôv‡bi MZ 
eQi¸wji mvd‡j¨i mv‡_ eZ©gvb eQ‡ii mvdj¨I AbycvZ we‡køl‡Yi gva¨‡g Zzjbv Kiv hvq| GRb¨ AbycvZ 
we‡kølY ¸iæZ¡c~Y©| 
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mvims‡ÿc 

ci¯úi m¤úK©hy³ `ywU wel‡qi g‡a¨Kvi AšÍwb©wnZ m¤ú‡K©i msL¨vMZ cwigvc‡K AbycvZ e‡j| Avi †Kvb 
cÖwZôv‡bi Avw_©K weeiYxi wewfbœ `dvi g‡a¨Kvi Kvh©KviY m¤úK© wba©viY, we‡kølY I Zv Dc ’̄vc‡bi Rb¨ 
AbycvZ‡K hLb gva¨g wn‡m‡e e¨envi Kiv nq ZLb Zv‡K AbycvZ we‡kølY ejv nq| G we‡køl‡Yi gva¨‡g 
e¨emvi cÖK…Z Ae ’̄v dz‡U D‡V| AbycvZ we‡køl‡Yi A‡bK D‡Ïk¨ i‡q‡Q, Zb¥‡a¨ Zvij¨ hvPvB, Kg©̀ ÿZv hvPvB, 
gybvdvR©b ÿgZv hvPvB, g~jab KvVv‡gv hvPvB, `xN©‡gqv`x ^̄”QjZv hvPvB, cÖwZ‡hvMxZvq wU‡K _vKvi ÿgZv hvPvB 
Ges cÖwZôv‡bi mvwe©K Ae ’̄v g~j¨vqb Ab¨Zg| e¨e ’̄vcbvi cÖ‡qvR‡b, wewb‡qvMKvix‡`i cÖ‡qvR‡b, FY`vZv‡`i 
cÖ‡qvR‡b, mieivnKvix‡`i cÖ‡qvR‡b, Ki KZ…©c‡ÿi cÖ‡qvR‡b e¨q wbqš¿‡Yi cÖ‡qvR‡b Ges AvšÍtwefvM I 
cÖwZôvb Zzjbvi Rb¨ AbycvZ we‡kølY GKvšÍ `iKvi| 

 

 
cv‡VvËi g~j¨vqb 8.1  

‰be©̈ w³K cÖk œ 
1. †Kvb DËiwU mwVK? 
 K. `ywU wel‡qi m¤ú‡K©i cwigvc‡K AbycvZ e‡j; L. `ywU wel‡qi fvMdj‡K AbycvZ e‡j; 
 M. ci¯úi cÖvmw½K `ywU wel‡qi g‡a¨Kvi m¤ú‡K©i msL¨vÍK cwigvc‡K AbycvZ e‡j; 
 N. AbycvZ GKwU Wjvi cwigv‡ci Zzjbv| 
2. †Kvb DËiwU mwVK? 
 K. Avq-e¨‡qi Kvh©KviY m¤úK©‡K AbycvZ we‡kølY e‡j; 
 L. Avw_©K weeiYxi GK `dvi mv‡_ Ab¨ `dvi Kvh©KviY m¤úK© wbY©q I e¨vL¨vq Abycv‡Zi e¨envi‡K AbycvZ 
    we‡kølY e‡j; 
 M. cÖwZôv‡bi mdjZv-e¨_©Zv wb‡`©k Kiv‡K AbycvZ e‡j; 
 N. Avw_©K weeiYx e¨vL¨v Kiv‡K AbycvZ we‡kølY e‡j| 
3. †KvbwU AbycvZ we‡køl‡Yi D‡Ïk¨ bq? 
 K. Kg©̀ ÿZv hvPvB;  L. g~jab KvVv‡gv hvPvB;  
 M. gvwjK‡`i m¤úK© hvPvB;  N. gybvdvR©b ÿgZv hvPvB| 
4. †KvbwU AbycvZ we‡køl‡Yi cÖ‡qvRbxqZvi AvIZvq c‡o bv? 
 K. †`bv-cvIbv wbY©q;   L. wm×všÍ MÖnY;   
 M. e¨q wbqš¿Y;   N. AvšÍt wefvM Zzjbv| 
5. cÖwZôv‡bi Zvij¨Zv wb‡`©k K‡i- 
 i. PjwZ AbycvZ ii.  †gvU jvf AbycvZ iii. Z¡wiZ AbycvZ 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 
6. cÖwZôv‡bi DcvR©b ÿgZv wb‡`©k K‡i- 
 i. ‡gvU jv‡fi AbycvZ ii. wbU jv‡fi AbycvZ iii. Kvh©Kix g~jab AbycvZ 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 
7. cÖwZôv‡bi ^̄”QjZv wb‡`©k K‡i- 
 i. wewb‡qvwRZ g~ja‡bi Avq AbycvZ 
 ii. `vq-gvwjKvbv AbycvZ iii. wbU gvwjKvbv †gvU m¤úwË AbycvZ 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 
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cvV-8.2  Zvij¨ AbycvZ I Gi e¨vL¨v we‡kølY  
 
 

 
D‡Ïk¨ 

G cvV †k‡l AvcwbÑ 
� Zvij¨ AbycvZ Kv‡K e‡j Zv wjL‡Z cvi‡eb 
� Zvij¨ AbycvZ¸‡jvi e¨vL¨v-we‡kølY Ki‡Z cvi‡eb| 

 
Zvij¨ Abycv‡Zi msÁv  
GKwU e¨emv cÖwZôvb Zvi ˆ`bw›`b Kvh© ^̄”Qjfv‡e AvÄvg w`‡Z cvi‡Q wKbv, ^̄í †gqv`x cvIbv-cwi‡kv‡a mÿg 
wKbv BZ¨vw` ^̄í †gqv`x cvIbv`viiv Rvb‡Z AvMÖnx _v‡K| myZivs ^̄í †gqv`x I ZvrÿwYK ^̄”QjZv hvPvB‡qi Rb¨ 
†h Abycv‡Zi e¨envi nq Zv‡K Zvij¨ AbycvZ e‡j| GKwU cÖwZôvb Zvi ^̄í‡gqv`x `vq-‡`bv h_vmg‡q cwi‡kva 
Ki‡Z mÿg wKbv Zv Zvij¨ Ae ’̄v †_‡K AeMZ nIqv hvq| GUvi A_© GB bq †h Zvij¨ AbycvZ¸‡jv Av`k© 
Abycv‡Zi †P‡q †ekx n‡jB †h dv‡g©i Ae ’̄v fvj Zv ejv hv‡e bv| KviY ^̄í‡gqv`x ev PjwZ m¤ú` GZ †ekx ivLv 
wVK bq hv‡Z m¤ú` Ajm c‡o _v‡K| Avevi ’̄vqx m¤úwË‡Z AwZgvÎvq wewb‡qvMI wec`RbK| ZvB Zvij¨ I 
wewb‡qv‡Mi gva¨‡g Kvg¨ DcvR©b G `y‡qi g‡a¨ mvgÄm¨ eRvq ivL‡Z n‡e| Zvij¨ cwigv‡ci Rb¨ g~jZt 3wU 
Abycv‡Zi e¨envi †`Lv hvq| wb‡¤œ Zv‡`i Av‡jvPbv Kiv n‡e|  

Zvij¨ AbycvZ¸wji eY©bv I e¨vL¨v  
Zvij¨ AbycvZ¸wji gva¨‡g cÖwZôv‡bi ^̄í‡gqv`x cvIbv`vi‡`i cvIbv cwi‡kva ÿgZv hvPvB Kiv hvq| wb‡¤œ 
AbycvZ¸‡jvi eY©bv I e¨vL¨v †`qv n‡jv t 
1. PjwZ AbycvZ(Current Ratio) t e¨emv cÖwZôv‡b wKQy PjwZ m¤ú` _v‡K, †hgb t bM` Rgv, e¨vsK Rgv 
DØ„Ë, ^̄í‡gqv`x wmwKDwiwU, gRy` gvj, AwMÖg LiP, †`bv`vi, cÖvc¨ wej BZ¨vw` Ges wKQy PjwZ `vq _v‡K, †hgb t 
wewea cvIbv`vi, cÖ‡`q wej, ^̄í ‡gqv`x e¨vsK FY, e¨vsK IfviWªvdU, e‡Kqv LiP, †NvlYv †`qv wWwf‡WÛ, AvqKi 
mwÂwZ BZ¨vw`| PjwZ m¤ú` I `vq ej‡Z †h mg Í̄ m¤ú` 1 eQ‡ii g‡a¨ myweav cÖ̀ vb K‡i Ges †h me `vq 1 
eQ‡ii g‡a¨ cwi‡kva Ki‡Z nq Ggb m¤ú`I `vq‡K eySvq| PjwZ m¤ú`¸‡jvi †hvMdj‡K PjwZ `vq¸‡jvi 
†hvMdj Øviv fvM Ki‡j †h AbycvZ cvIqv hvq Zv‡K PjwZ AbycvZ e‡j| †hgb t aiæb GKwU cÖwZôv‡bi bM` 
Znwej Av‡Q 1,00,000 UvKv, e¨vsK DØ„Ë Av‡Q 2,00,000 UvKv , gRy` cY¨ Av‡P 1,00,000 UvKv Ges wewea 
†`bv`vi Av‡Q 1,00,000 UvKv| Ab¨w`‡K, wewea cvIbv`vi Av‡Q 50,000 UvKv cÖ‡`q wej Av‡Q 1,00,000 
UvKv, e¨vsK FY Av‡Q 50,000 UvKv Ges e‡Kqv LiP Av‡Q 25,000 UvKv| myZivs †`Lv hv‡”Q, GLv‡b †gvU PjwZ 
m¤ú` Av‡Q 5,00,000 UvKv Ges PjwZ `vq Av‡Q 2,25,000 UvKv| 
 
 
∴PjwZ AbycvZ n‡e =  
 
 

   =   
 
                         = 2.22 : 1 
 
e¨vL¨v t PjwZ AbycvZ Øviv PjwZ m¤ú` w`‡q PjwZ `vq †gUv‡bvi ÿgZv Av‡Q wKbv Zv wb‡`©k K‡i| Bnv 
cÖwZôv‡bi ^̄í †gqv`x ^̄”QjZvi cÖZxK| PjwZ AbycvZ hZ †ekx n‡e ZZB cÖwZôv‡bi ^̄í‡gqv`x ^̄”QjZv †ekx 
Av‡Q e‡j aiv n‡e| mvaviYZ, 2t1 †K PjwZ Abycv‡Zi Av`k© AbycvZ wn‡m‡e aiv nq| Z‡e G †ÿ‡Î wkí Mo ev 
AvšÍt cÖwZôv‡bi Rb¨ Ab¨ Z‚j¨ AbycvZI wba©vwiZ _vK‡Z cv‡i| PjwZ m¤ú` me bM‡` _v‡K bv wKš‘ PjwZ `vq 
Pvwnev gvÎ ev wbw`©ó mg‡q cwi‡kva Ki‡Z nq| GRb¨ PjwZ `v‡qi †P‡q m¤ú` †ekx ivL‡Z nq, hv‡Z Zv `ªæZ 

PjwZ m¤ú` 
PjwZ `vq 

5,00,000 

2,25,000 
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bM‡` iƒcvšÍi K‡i `vq cwi‡kva K‡i ˆ`bw›`b KvRI Pvjv‡bv hvq| AZ¨vwaK PjwZ m¤ú` ivLv wKš‘ wVK bq, KviY 
G‡Z m¤ú` Ajm †_‡K hvIqvi m¤¢vebv _v‡K| Avevi Gi ^̄íZvI cÖwZôvb‡K ’̄wei K‡i †dj‡Z cv‡i| GRb¨ 
Kvg¨ ch©v‡q Gi e¨envi Ki‡Z n‡e| e¨vL¨vq cÖwZôv‡bi Ae ’̄v fvj ejv hvq|  

2. Z¡woZ/`ªæZ/GwmW †U÷ AbycvZ (Quick or Acid Test Ratio) t  Avcwb Rv‡bb, me PjwZ m¤ú` PjwZ 
`vq cwi‡kv‡a mgvb mvov w`‡Z cv‡i bv| †hgb, bM` I e¨vsK Rgv hZ `ªæZ `vq cwi‡kv‡a mÿg, gRy` cY¨ AZ 
`ªæZ `vq cwi‡kv‡a mÿg m¤ú` bq| Ggwbfv‡e wKQy m¤úwË Av‡Q hv PjwZ m¤ú` n‡jI Zv bM‡` iƒcvšÍi Ki‡Z 
mgq jv‡M Ges GKwU cÖwµqv †kl K‡i bM‡` iƒcvšÍwiZ nq| GRb¨ Avw_©K we‡kølKi ^̄í †gqv`x ^̄”QjZv 
wbLuyZfv‡e cwigvc Kivi Rb¨ †h AbycvZ‡K e¨envi K‡i‡Qb Zv‡K `ªæZ AbycvZ e‡j| G †ÿ‡Î PjwZ m¤ú` †_‡K 
gRy` cY¨ I AMÖxg LiP ev` †`qv nq| G we‡qvMdj‡K Z¡woZ ev Zij m¤ú` ejv nq (Liqued Asset)| 
mvaviYZt ZwoZ m¤ú`‡K PjwZ `vq Øviv fvM K‡i `ªæZ AbycvZ †ei Kiv nq| Z‡e †KD †KD PjwZ `v‡qi g‡a¨ 
e¨vsK RgvwZwi³ ev Overdraft AZ `ªæZ cwi‡kva‡hvM¨ `vq bq e‡j a‡i PjwZ `vq †_‡K G‡K we‡qvM K‡i 
ZwoZ `vq bvg w`‡q‡Qb| Avi ZwoZ m¤ú`‡K ZwoZ `vq w`‡q fvM K‡i ZwoZ/`ªæZ AbycvZ †ei K‡i‡Qb| †hgb 
t aiæb, GKwU cÖwZôv‡bi DØ„Ëc‡Î bM` Znwej Av‡Q 1,50,000 UvKv, e¨vsK Rgv DØ„Ë Av‡Q 2,00,000 UvKv, 
gRy` cY¨ Av‡Q 1,00,000 UvKv Ges AMÖxg LiP Av‡Q 50,000UvKv| Ab¨w`‡K cvIbv`vi Av‡Q 1,00,000 UvKv, 
cÖ‡`q wej Av‡Q 2,00,000UvKv, e¨vsK IfviWªvdU Av‡Q 50,000UvKv, GLv‡b PjwZ m¤ú` Av‡Q 5,00,000 
UvKv Ges PjwZ `vq Av‡Q 3,50,000 UvKv| wKš‘ ZwoZ m¤ú` Av‡Q (5,00,000-1,50,000) UvKv= 
3,50,000UvKv Ges ZwoZ `vq Av‡Q (3,50,000-50,000)UvKv=3,00,000UvKv| 
 
∴ `ªZ AbycvZ =  
 
 
        = 
 
 
        =                   A_ev          = 1:1 ev 1.17:1 
 
 
GLv‡b `ªæZ AbycvZ =     ev  
 
e¨vL¨v t `ªæZ AbycvZ Zvij¨ wbY©‡q ev ^̄í‡gqv`x ^̄”QjZv cÖKv‡ki GKwU K‡Vvi gva¨g| G‡ÿ‡Î †h me m¤ú` 
PjwZ `vq cwi‡kv‡a `ªæZ mvov w`‡Z cv‡i †m¸‡jv‡K e¨envi Kiv nh| G AbycvZ Øviv 1UvKv PjwZ ev `ªæZ `v‡q 
wecix‡Z KZ UvKvi `ªæZ/ZwoZ m¤ú` Av‡Q Zv wb‡`©k K‡i| Gi GKwU mydj n‡jv, Gi gva¨‡g PjwZ m¤ú‡` †ekx 
UvKvi gRy` cY¨ AvUK †i‡L cÖwZôv‡bi Ae ’̄v fvj †`Lv‡bvi cÖeYZv `~i nq | `ªæZ AbycvZ 1t1 †K Av`k© AbycvZ 
wn‡m‡e aiv nq| Z‡e G‡ÿ‡ÎI wkíMo ev Ab¨ AbycvZ‡K Z‚j¨ wnmv‡e aivi e¨e ’̄v _vK‡Z cv‡i| e¨vL¨vq 
cÖwZôv‡bi Ae ’̄v fvj| 
3. PjwZ g~jab ev Kvh©Kix g~jab AbycvZ (Working Capital Ratio) t e¨emvi PjwZ ev Kvh©Kix g~ja‡bi 
mv‡_ PjwZ `v‡qi m¤úK©‡K PjwZ g~jab AbycvZ e‡j| PjwZ g~jab ej‡Z PjwZ m¤ú` †_‡K PjwZ `vq ev` w`‡j 
†h A_© Aewkó _v‡K Zv‡K eySvq| PjwZ g~jab ˆ`bw›`b Kvh© cwiPvjbvi †ÿ‡Î ^̄”QjZv Avbqb K‡i| c~‡e©i 
D`vniY †_‡K cvB, 
 
PjwZ g~jab AbycvZ =  
 (Kvh©Kix g~jab) 
 
    =  

PjwZ m¤ú` - (gRy` cY¨ + AwMÖg LiP) 
PjwZ `vq ev ZwoZ `vq  

5,00,000 - (1,00,000+50,000) 

3,50,000 A_ev (3,50,000 - 50,000) 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

ZwoZ m¤ú` 

PjwZ `vq 

ZwoZ m¤ú` 

ZwoZ `vq 

yPjwZ m¤ú` - PjwZ `vq 
PjwZ `vq 

PjwZ g~jab 
PjwZ `vq 
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  =  
 
 
  =  
 
  = 0.43 : 1 
 
e¨vL¨v t PjwZ g~jab AbycvZ cÖwZôv‡bi ˆ`bw›`b Kvh© cwiPvjbvi ÿgZv wb‡`©k K‡i| G Abycv‡Zi D”P nvi Ajm 
Znwej wb‡`©k K‡i Ges wb¤œnvi Zvij¨ msKU wb‡`©k K‡i|  
PjwZ g~jab AbycvZ 1t1 †K Av`k© AbycvZ wn‡m‡e aiv nq| Z‡e G‡ÿ‡ÎI wkí Mo Ab¨ Z‚j¨ Mo _vK‡Z cv‡i| 
D`vni‡Yi cÖwZôvb G‡ÿ‡Î Zvij¨ msK‡U Av‡Q e‡j g‡b nq|  
 
D`vniY - 1 
RvIqv` GÛ †Kvs wjt Gi wb‡¤œv³ Avw_©K weeiYx †`Iqv n‡jv:  
 

DØ„ËcÎ 
31 wW‡m¤î 2002 

g~jab I `vq UvKv m¤úwË  UvKv 
†kqvi g~jab 6,00,000 ’̄vqx m¤úwË 7,00,000 
mwÂwZ  2,00,000 gRy` cY¨ 1,60,000 
10% FYcÎ  1,00,000 wewea †`bv`vi 1,20,000 
wewea cvIbv`vi 1,00,000 bM` Rgv 40,000 
jvf-ÿwZ wnmve (bxU jvf) 50,000 e¨vsK DØ„Ë  30,000 
 10,,50,000  10,,50,000 
    
 
KiYxq :  
K. PjwZ AbycvZ wbY©q Kiæb Ges gšÍe¨ wjLyb| 
L. `ªæZ AbycvZ wbY©q Kiæb Ges gšÍe¨ wjLyb| 
M. Kvh©Kix AbycvZ wbY©q Kiæb Ges gšÍe¨ wjLyb| 
 
mgvavb  
K.  
RvIqv` GÛ †Kvs wjt Gi PjwZ m¤ú` =  
 gRy` cY¨ =  1,60,000 UvKv 
 wewea †`bv`vi =  1,20,000 UvKv 
 bM` Rgv =  40,000 UvKv 
 e¨vsK Rgv =  30,000 UvKv 
 3,50,000 UvKv 
 
D³ †Kvs Gi PjwZ `vq = wewea cvIbv`vi = 1,00,000 UvKv| 
∴ RvIqv` GÛ †Kvs Gi -  
  PjwZ AbycvZ =                    =        = 3.5:1 
 

y5,00,000 - 3,50,000 
3,50,000 

y1,50,000 
3,50,000 

PjwZ m¤ú` 
PjwZ `vq 

3,50,000 
1,00,000 
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e¨vL¨v t RvIqv` GÛ †Kvs Gi PjwZ AbycvZ 3.5t1| †h‡nZz PjwZ Abycv‡Zi †ÿ‡Î Av`k© AbycvZ n‡jv 2t1| 
myZivs G †Kv¤úvbxi ^̄í †gqv`x cvIbv cwi‡kv‡ai ÿgZv m‡šÍvlRbK| †Kv¤úvbxi Avw_©K Ae ’̄v fvj e‡j 
cÖwZqgvb n‡jv| 
 

L. 
 
 `ªæZ AbycvZ =  =    
 
            =         =       = 1.9:1    
 
e¨vL¨v t G AbycvZ Øviv †Kv¤úvbxi Zvij¨ Ae ’̄v fvj e‡j cÖwZqgvb n‡”Q| `ªæZ Abycv‡Zi †ÿ‡Î Av`k© AbycvZ 
1t1| myZivs G †Kv¤úvbxi AwZ Riæix `vq †gUv‡bvi ÿgZv my›`i Ges Avw_©K Ae ’̄v fvj| 
 
M. 
 
Kvh©Kix g~jab AbycvZ =       
 
            =    
 
            =    
 
            =  
 
            = 2.5:1 
e¨vL¨v t- G †Kv¤úvbxi ˆ`bw›`b Kvh© cwiPvjbv ÿgZv fvj| KviY Kvh©Kix g~jab Abycv‡Zi †ÿ‡Î Av`k© AbycvZ 
1 t 1 Ges wbwY©Z AbycvZ 2.5 t 1| myZivs AÎ †Kv¤úvbxi Avw_©K Ae ’̄v fvj wKš‘ Ajm A_© c‡o _vKvi m¤¢vebv 
i‡q‡Q| 
 

 
mvims‡ÿc 

^̄í †gqv`x I ZvrÿwYK ^̄”QjZv hvPvB‡qi Rb¨ †h Abycv‡Zi e¨envi Kiv nq Zv‡K Zvij¨ AbycvZ e‡j| GRb¨ 
g~jZt wZbwU AbycvZ e¨envi Kiv nq, h_vt PjwZ, `ªæZ I Kvh©Kix g~jab AbycvZ| PjwZ AbycvZ Øviv 
cÖwZôv‡bi PjwZ m¤ú` w`‡q PjwZ `vq cwi‡kv‡ai ÿgZv Av‡Q wKbv Zv hvPvB Kiv nq| Gi Av`k© AbycvZ 
2t1| `ªæZ AbycvZ Øviv cÖwZôv‡bi Riæix I ZvrÿwYK `vq cwi‡kv‡ai ÿgZv hvPvB Kiv nq| Gi Av`k© AbycvZ 
1t1| Kvh©Kix g~jab AbycvZ Øviv cÖwZôv‡bi ˆ`bw›`b Kvh© cwiPvjb ÿgZv hvPvB Kiv nq| Gm‡ei D”P nvi fvj 
Ges wb¤œnvi Lvivc Ae ’̄v wb‡`©k K‡i| wKš‘ AwZ D”P I AwZ wb¤œnvi wec¾bK| KviY AwZ D”P nvi cÖwZôv‡bi 
Ajm A_© c‡o _vKv wb‡`©k K‡i Ges AwZ wb¤œnvi cÖwZôv‡bi Avw_©K msKU wb‡`©k K‡i| 
 

 
cv‡VvËi g~j¨vqb 8.2  

‰be©̈ w³K cÖkœ 
1. ^̄í †gqv`x I ZvrÿwYK ^̄”QjZv hvPvB‡qi Rb¨ †h Abycv‡Zi e¨envi nq Zv‡K  e‡j| 
 K. Zvij¨ AbycvZ;  L. AbycvZ we‡kølY;   M. PjwZ AbycvZ;  N. Kvh©Kix g~jab AbycvZ| 
2. PjwZ m¤ú` I PjwZ `v‡qi AbycvZ †K wK e‡j? 
 K. Zvij¨ AbycvZ;  L. PjwZ AbycvZ  M. `ªæZ AbycvZ;  N. PjwZ g~jab AbycvZ| 
3. `ªæZ m¤ú` I `ªæZ/PjwZ `v‡qi AbycvZ‡K  e‡j| 

1,90,000 
1,00,000 

PjwZ m¤ú` - PjwZ `vq 
PjwZ `vq 

3,50,000-1,00,000 
1,00,000 

3,50,000-1,00,000 
1,00,000 

2,50,000 
1,00,000 

Z¡woZ m¤ú` 
PjwZ `vq 

PjwZ m¤ú` - gRy` cY¨ - AwMÖg LiP 
PjwZ `vq 

3,50,000-1,60,000 - 0 
1,00,000 
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 K. Z¡woZ AbycvZ;  L. PjwZ AbycvZ;  M.g~jab AbycvZ;  N. Zvij¨ AbycvZ| 
4. Kvh©Kix g~jab I PjwZ `v‡qi AbycvZ‡K  e‡j| 
 K. PjwZ AbycvZ;  L. PjwZ `vq AbycvZ;  M. GwmW †U÷ AbycvZ; N.PjwZ g~jab AbycvZ| 
5. Zvij¨ Abycv‡Zi AwZ D”P nvi wK wb‡`©k K‡i? 
 K. ^̄”QjZv;  L. ^̄íZv;  M.Ajm m¤ú`;  N.fvj Ae ’̄v 
6. Zvij¨ Abycv‡Zi AwZ wb¤œ nvi wK wb‡`©k K‡i? 
 K. ^̄”QjZv;  L. Avw_©K msKU;  M.Ajm m¤ú`;  N. fvj Ae ’̄v| 
7. Zij `v‡qi Ask bq- 
 i. e¨vsK RgvwZwi³ ii. mí‡gqvw` e¨vsK FY iii. AwMÖg Avqmg~n 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 
8. ^̄í‡gqvw` Zvij¨ AbycvZ n‡jv- 
 i. PjwZ AbycvZ ii. Zij AbycvZ iii. Kvh©Kix g~jab AbycvZ 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 
9. PjwZ m¤ú` n‡jv- 
 i. cÖvc¨ wnmve ii. cÖvc¨ Avq iii. `xN©‡gqvw` wewb‡qvM 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 
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cvV-8.3  jf¨vsk AbycvZ I G‡`i e¨vL¨v we‡kølY 
 

 
D‡Ïk¨ 

G cvV †k‡l AvcwbÑ 
� jf¨vsk Abycv‡Zi msÁv I eY©bv w`‡Z cvi‡eb 
� jf¨vsk AbycvZ¸‡jvi e¨vL¨v w`‡Z cvi‡eb| 

jf¨vsk AbycvZmg~n  
gybvdv GKwU cÖwZôv‡bi i‡³i gZ KvR K‡i| gybvdv GKwU cÖwZôvb‡K wU‡K _vK‡Z mvnvh¨ K‡i| µgvMZ 
†jvKmvb cÖwZôvb‡K Aemvq‡bi w`‡K wb‡q hvq| G Rb¨ cvIbv`vi, gvwjK, Kgx©iv Ges e¨e ’̄vcbv KZ©„cÿ 
cÖwZôv‡bi gybvdvR©b ÿgZv Rvb‡Z AvMÖnx _v‡Kb| cÖwZôv‡bi ’̄vqxZ¡ Ges cÖe„w×i Rb¨ gybvdv AZ¨šÍ Riæix| 
gybvdv AR©‡bi mv‡_ e¨e ’̄vcbxq `ÿZvI RwoZ| `ÿ e¨e ’̄vcbvi gva¨‡g gybvdv AwR©Z nq| myZivs †h me 
Abycv‡Zi gva¨‡g cÖwZôv‡bi Kg©̀ ÿZv I gybvdvR©b ÿgZv hvPvB Kiv hvq Zv‡`i‡K jf¨vsk AbycvZ e‡j| Z‡e 
`ywU w`K †_‡K gybvdvR©b ÿgZv hvPvB Kiv nq| gybvdv‡K weµ‡qi mv‡_ m¤úwK©Z K‡i Ges gybvdv‡K wewb‡qv‡Mi 
mv‡_ m¤úwK©Z K‡i| weµ‡qi mv‡_ m¤úwK©Z AbycvZ¸‡jvi g‡a¨ Av‡Q, †gvU gybvdv AbycvZ, bxU gybvdv AbycvZ 
Ges cwiPvjb AbycvZ| Ges wewb‡qv‡Mi mv‡_ m¤úwK©Z Abycv‡Zi g‡a¨ i‡q‡Q, m¤úwËi Dci gybvdvR©b AbycvZ, 
wewb‡qvwRZ g~ja‡bi Dci gybvdvR©b AbycvZ, BKzBwUi Dci gybvdvR©b AbycvZ, †kqvi cÖwZ gybvdvR©b AbycvZ 
Ges †kqvi g~‡j¨i Dci gybvdvR©b AbycvZ|  
jf¨vsk AbycvZ mg~‡ni eY©bv I e¨vL¨v we‡kølY 
1. †gvU gybvdv AbycvZ (Gross profit Ratio) 
†gvU jv‡fi mv‡_ bxU weµ‡qi m¤úK©‡K †gvU gybvdv AbycvZ ejv nq| G AbycvZ weµ‡qi Dci †gvU gybvdvi 
kZKiv nvi wb‡`©k K‡i| A_©vr weµ‡qi kZKiv KZ fvM †gvU jvf n‡jv Zv G AbycvZ Øviv eySv hvq| †gvU jvf 
†ekx n‡j bxU jvfI †ekx nIqvi m¤¢vebv _v‡K hw` Ab¨vb¨ LiP wbqwš¿Z _v‡K| G Abycv‡Zi gva¨‡g cÖwZôv‡bi 
weµq bxwZI Drcv`b wefv‡Mi `ÿZv hvPvB Kiv nq| aiæb, GKwU cÖwZôv‡bi †gvU jvf 2,50,000 UvKv Ges bxU 
weµq 12,50,000 UvKv wQj| ∴G cÖwZôv‡bi  
 
†gvU gybvdv AbycvZ =          × 100 
 
   =   × 100 
 
   = 20% 
 [ `ªóe¨ t †gvU jvf = weµq-weµxZ c‡Y¨i e¨q] 
 
e¨vL¨v t †gvU gybvdv AbycvZ cÖwZôv‡bi weµq bxwZ I Drcv`b wefv‡Mi Kg© `ÿZv hvPvB‡qi weµqbxwZ I 
Drcv`b wefv‡Mi Kg© `ÿZv hvPvB‡qi Rb¨ e¨eüZ nq| wbY©xZ AbycvZ 20%| †gvU gybvdv Abycv‡Zi Av`k© 
AbycvZ mvaviYZt 20% †_‡K 30% ch©šÍ aiv nq (G‡ÿ‡ÎI wkí Mo ev Ab¨ †Kvb Z‚j¨ AbycvZ _vK‡Z cv‡i)| 
e¨v‡L¨q cÖwZôv‡bi weµq bxU †gvUv‡gvwU fvj Ges Drcv`b wefv‡Mi `ÿZvI fvj ejv hvq| Z‡e G‡ÿ‡Î D”Pnvi Kvg¨| 
2. bxU gybvdv AbycvZ (Net Profit Ratio) t bxU jvf I bxU weµ‡qi g‡a¨Kvi m¤úK©‡K bxU jvf AbycvZ e‡j| 
gybvdvR©b ÿgZv hvPvB‡qi Rb¨ †gvU jvf A_©en bvI n‡Z cv‡i hẁ  Ab v̈b¨ cwiPvjbv LiP †ekx nq| ZvB bxU jvf 
AbycvZB mwVK gybvdvR©b ÿgZv cÖKvk K‡i| GRb¨ †gvU jvf AbycvZ wbY©‡qii ci †kqvi †nvìvi, m¤¢ve¨ wewb‡qvMKvix I 
`xN© †gqv̀ x FY`vZviv cÖwZôv‡bi bxU gybvdvi nvi Rvb‡Z AvMÖnx nq| G AbycvZ wbY©‡qi m~Î nj- 
 

bxU gybvdv AbycvZ =             × 100 
 

†gvU jvf 
weµq 

2,50,000 
12,50,000 

bxU jvf (Ki cieZ©x) 
weµq 
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g‡bKiæb, c~‡e©i †gvU jv‡fi †_‡K cÖkvmwbK I eÈb e¨q I Ki eve` h_vµ‡g 1,00,000 UvKv Ges 50,000 
UvKv e¨q Kiv n‡jv| bxU gybvdv AbycvZ KZ n‡e? 
bxU gybvdv = †gvU gybvdv - (cÖkvmwbK I eÈb e¨q I Ki) 
= 2,50,000-(1,00,000+50,000) 
= 2,50,000-1,50,000 
= 1,00,000 UvKv 
 
∴ bxU gybvdv AbycvZ =    × 100 
 
      =       × 100  = 8% 
 
e¨vL¨v t bxU gybvdv AbycvZ cÖwZôv‡bi gybvdvR©b ÿgZv Ges cÖkvmwbK, weµq I wecYb wefv‡Mi `ÿZv hvPvB 
K‡i| wbY©xZ AbycvZ 8%|  bxU gybvdv Abycv‡Zi Av`k© AbycvZ n‡jv 5% †_‡K 10% (G‡ÿ‡ÎI wkí Mo ev 
Ab¨ Z‚j¨ AbycvZ _vK‡Z cv‡i)| myZivs e¨vL¨vi cÖwZôv‡bi gybvdvR©b ÿgZv fvj Ges cÖkvmwbK I eÈb wefv‡Mi 
`ÿZvI fvj ejv hvh| G‡ÿ‡Î D”Pnvi Kvg¨|  
 
3. cwiPvjb AbycvZ (Operating Ratio) t wewµZ c‡Y¨i e¨q Ges cÖkvmwbK I wecYb e¨‡qi mgwó nj 
cwiPvjb e¨q| cwiPvjb e¨q I bxU weµ‡qi fvMdj‡K cwiPvjb AbycvZ e‡j| †hgb t  
 
cwiPvjb AbycvZ =          × 100 
 
Gi Av`k© AbycvZ n‡jv 80% †_‡K 90%| cwiPvjb `ÿZv hvPvB‡qi Rb¨ G AbycvZ wbY©q Kiv nh| aiæb, 
weµq -       1,00,000 UvKv 
wewµZ c‡Y¨i e¨q -  50,000 UvKv 
cÖkvmwbK e¨q -  10,000 UvKv 
wecYb e¨q -    20,000 UvKv 
 
cwiPvjb AbycvZ =    × 100 
 

=              × 100 
 
= 80% 

e¨vL¨v t wbY©xZ AbycvZ 80%| myZivs bxU gybvdv ev cwiPvjb gybvdv 100%-80%=20%| G †_‡K eySv hvq 
wewµ †_‡K cwiPvjb e¨q 80% D×vi n‡q‡Q| †h‡nZz Gi Av`k© AbycvZ 80%-90%| 
AZGe, ejv hvq, dv‡g©i cwiPvjb `ÿZv fvj| e¨q wbqš¿Y e¨e ’̄vcbvI fvj e‡j cÖwZqgvb n‡jv|  
 
4. m¤úwËi Dci gybvdvR©b AbycvZ (Return on Assets Ratio) t Ki ev` bxU gybvdvI †gvU m¤úwËi 
m¤úK©‡K G AbycvZ ejv nq| Gi gva¨‡g †gvU m¤úwËi Dci gybvdvR©b ÿgZv wbY©q Kiv nq|  
m~ÎwU wb¤œiƒc t 
m¤úwËi Dci gybvdvR©b AbycvZ =        × 100 
 
D”Pnvi G‡ÿ‡Î Kvg¨| 

bxU jvf  
weµq 

1,00,000 
12,50,000  

wewµZ c‡Y¨i e¨q + Ab¨vb¨ cwiPvjb e¨q  
 bxU weµq 

50,000 + 10,000 + 20,000 
1,00,000 

80,000 
1,00,00

Ki-ev` bxU 
 †gvU m¤úwË 
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aiæb, GKwU cÖwZôv‡bi bxU gybvdv 2,00,000 UvKv Ges †gvU m¤úwË Av‡Q 12,00,000 UvKv|  
 
myZivs m¤úwËi Dci gybvdvR©b AbycvZ =   × 100 
 
      = 16.67% 
e¨vL¨v t G AbycvZ Øviv †gvU m¤ú` wb‡qvM K‡i KZ fvM gybvdv AwR©Z n‡q‡Q Zv eySv hvq| cÖwZôvbwU 16.67% 
gybvdv AR©b K‡i‡Q hv m‡šÍvlRbK e‡j cÖwZqgvb nq| cÖwZôvbwUi gybvdvR©b ÿgZv fvj|  
 
5. wewb‡qvwRZ g~ja‡bi Dci gybvdvR©b AbycvZ (Return on Capital Employed / ROCE Ratio) t 
wewb‡qvwRZ g~ja‡bi gva¨‡g KZ gybvdvR©b m¤¢e n‡q‡Q Zv hvPvB Kivi Rb¨ G AbycvZ wbY©q Kiv nq| bxU 
gybvdv‡K wewb‡qvwRZ g~jab Øviv fvM K‡i G AbycvZ †ei Kiv nq| gybvdvR©b ÿgZv wbY©‡qi GKwU DËg AbycvZ 
GwU| wewb‡qvwRZ g~jab ej‡Z †gvU BKzBwU I †gvU `xN©‡gqv`x F‡Yi †hvMdj‡K eySvq| G‡ÿ‡Î D”Pnvi Kvg¨| 
GUv †Kvb †Kv¤úvbxi mvdj¨ ev e¨_©Zv wPwýZ K‡i| Gi Dci wewb‡qvMKvix‡`i wm×všÍ wbf©i K‡i| Gi Av`k© 
AbycvZ 18% aiv nq|  
m~Î t 
wewb‡qvwRZ g~ja‡bi Dci gybvdvR©b AbycvZ =        × 100 
G †ÿ‡ÎI D”Pnvi Kvg¨|  
g‡b Kiæb, GKwU †Kv¤úvbxi BKzBwU 20,00,000 UvKv Ges `xN©‡gqv`x FY 10,00,000 UvKv| †Kv¤úvbx Zvi 
wnmve m‡b 6,00,000 UvKv bxU gybvdvR©b K‡i‡Q|  
 
∴ wewb‡qvwRZ g~ja‡bi Dci gybvdvR©b AbycvZ =    × 100 
 
      = 20%  
 
e¨vL¨v t G AbycvZ Øviv wewb‡qvMK…Z g~ja‡bi gva¨‡g gybvdvR©b ÿgZv †Kgb Zv hvPvB Kiv nq| Gi Av`k© 
AbycvZ 18%| wbY©xZ AbycvZ = 20%| myZivs †Kv¤úvbxi gybvdvR©b ÿgZv m‡šÍvlRbK Ges †Kv¤úvbxi Ae ’̄v 
fvj ejv hvq|  
6. BKzBwUi Dci gybvdvR©b AbycvZ (Return on Equity Ratio) 
†kqvi †nvìvi‡`i wewb‡qv‡Mi †cÖwÿ‡Z gybvdvi GKwU m¤úK© cÖwZôvi Rb¨ BKzBwUi gva¨‡g M„nxZ Znwe‡ji h_vh_ 
e¨envi n‡”Q wK bv Zv Rvbvi Rb¨ G AbycvZ e¨eüZ nq| Gi m~Î wb¤œiƒc t 
 
BKzBwUi Dci gybvdvR©b AbycvZ =            × 100 
 
G Abycv‡Zi D”Pnvi Kvg¨| bxU gybvdvi †h As‡ki Dci evB‡ii Kv‡iv †Kvb `vex _v‡K bv †m gybvdv G‡ÿ‡Î 
cÖ‡hvR¨| wb‡¤œ GKwU D`vniY †`qv n‡jv t 
aiæb, †Kvb cÖwZôv‡bi Kiev` bxU gybvdv 2,00,000 UvKv, BKzBwU †kqvi g~jab 4,00,000 UvKv;  
 
∴ BKzBwUi Dci gybvdvR©b AbycvZ =        × 100 
 
            = 50% 
e¨vL¨v t BKzBwU ev †kqv‡ii gva¨‡g AwR©Z Znwe‡ji e¨envi h_vh_ n‡”Q wKbv Zv hvQvB Kiv Ges mv‡_ mv‡_ 
gybvdvR©b ÿgZv hvPvB‡qi Rb¨ G AbycvZ e¨envi Kiv nh| G cÖwZôv‡bi G AbycvZ 50%| myZivs G‡ÿ‡Î 
†kqvi g~jab fvj e¨eüZ n‡q‡Q Ges cÖwZôv‡bi gybvdvR©b ÿgZv fvj ejv hvq|  

2,00,000 
12,00,000 

bxU gybvdv 
wewb‡qvwRZ g~jab 

6,00,000 
30,00,000 

bxU gybvdv 
‡kqvi †nvìvi‡`i BKzBwU 

2,00,000 
4,00,000 
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7. †kqvi cÖwZ gybvdvR©b AbycvZ (Earning per Share Ratio) : 
cÖwZwU †kqv‡ii wecix‡Z KZ UvKv gybvdv AwR©Z n‡q‡Q Zv Rvbvi Rb¨ G AbycvZ e¨envi Kiv nq| Gi m~Î 
wb¤œiƒc t 
 
†kqvi cÖwZ gybvdvR©b AbycvZ = 
 
g‡bKiæb, †kqvi g~j¨ = 100 UvKv| †gvU jf¨vsk eÈb Kiv n‡e 1,20,000 UvKv Ges †kqvi msL¨v = 6,000|  
 
myZivs †kqvi cÖwZ gybvdvR©b AbycvZ =        = 20 UvKv|  
 
e¨vL¨v t †kqvi †nvìvi I m¤¢ve¨ †kqvi †µZv‡`i Kv‡Q G AbycvZ LyeB ¸iæZ¡c~Y©| †kqvi cÖwZ 20 UvKv jf¨vsk 
cÖvwß m‡šÍvlRbK ejv hvq| e¨e ’̄vcbv `ÿ Ges cÖwZôv‡bi gybvdvR©b ÿgZv fvj e‡j cÖwZqgvb n‡jv|  
 
8. †kqvi g~‡j¨i Dci gybvdvR©b AbycvZ (Price Earning Ratio) t G AbycvZ †kqvicÖwZ gybvdv AR©b 
ÿgZv Ges †kqv‡ii evRvi `‡ii g‡a¨Kvi m¤úK© wbY©q K‡i| G‡Z wewb‡qvMKvixiv Rvb‡Z cv‡ib †h, †Kvb 
cÖwZôv‡bi †kqvi cÖwZ jvf I Zvi evRvi g~‡j¨i g‡a¨Kvi m¤úK© †Kgb? Gi m~Î wb¤œiƒct 
 
†kqvi g~‡j¨i Dci gybvdvR©b AbycvZ =  
 
G‡ÿ‡Î D”P AbycvZ Kvg¨| †hgb, c~‡e©i D`vni‡Yi †ÿ‡Î, 
 
†kqvi g~‡j¨i Dci gybvdvR©b AbycvZ =  
 
    = 5 
e¨vL¨v t G AbycvZ †kqvi cÖwZ gybvdvR©b ÿgZv Ges †kqv‡ii evRvi `‡ii g‡a¨Kvi m¤úK© wbY©q K‡i| G †ÿ‡Î 
D”P nvi Kvg¨| cÖwZôvbwUi jf¨vsk AR©b ÿgZv 20% Ges †kqvi g~‡j¨i mv‡_ Gi m¤úK© 5|  
∴cÖwZôvbwUi Ae ’̄v fvj e‡j g‡b nqbv wKš‘ e¨e ’̄vcbvi gybvdvR©b `ÿZv fvj| KviY gybvdvi mv‡_ mv‡_ 
†kqv‡ii g~j¨ bv evo‡j cÖwZôv‡bi mybvg AwR©Z nq bv|  
 

 mvims‡ÿc:  
cvIbv`vi, gvwjK, Kg©x I e¨e ’̄vcbv KZ©„cÿ cÖwZôv‡bi gybvdvR©b ÿgZv Rvb‡Z AvMÖnx _v‡Kb| †h me 
Abcv‡Zi gva¨‡g cÖwZôv‡bi Kg©̀ ÿZv I gybvdvR©b ÿgZv hvPvB Kiv nq Zv‡K jf¨vsk AbycvZ e‡j| GLv‡b 
weµq I wewb‡qv‡Mi mv‡_ m¤úwK©Z K‡i h_vµ‡g 3wU I 5wU AbycvZ A_©vr †gvU 8wU Abycv‡Zi Av‡jvPbv I 
e¨vL¨v cÖ̀ vb Kiv n‡q‡Q| AbycvZ¸wj n‡”Q, †gvU gybvdv AbycvZ, bxU gybvdv AbycvZ, cwiPvjb AbycvZ, m¤úwËi 
Dci gybvdvR©b AbycvZ, wewb‡qvwRZ g~ja‡bi Dci gybvdvR©b AbycvZ, BKzBwUi Dci gybvdvR©b AbycvZ, †kqvi 
cÖwZ gybvdvR©b AbycvZ Ges †kqvi g~‡j¨i Dci gybvdvR©b AbycvZ| 

 

 
cv‡VvËi g~j¨vqb 8.3  

 

‰be©̈ w³K cÖkœ  
1. bx‡Pi †Kvb DËiwU mwVK? 

K. †h AbycvZ gybvdvR©b ÿgZv hvPvB Ki‡Z e¨eüZ nq Zv‡K jf¨vsk AbycvZ e‡j; 
L. gybvdvR©b ÿgZv cwigvcK AbycvZ‡K cwiPvjb AbycvZ e‡j; 
M. jf¨vsk AbycvZ weµ‡qi mv‡_ m¤úwK©Z; 
N. jf¨vsk AbycvZ wewb‡qv‡Mi mv‡_ m¤úwK©Z|  

†gvU jf¨vsk 
‡kqvi msL¨v 

1,20,000 
6,000 

cÖwZwU †kqv‡ii g~j¨ 
†kqvi cÖwZ gybvdvR©b 

100 
20 
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2. †Kvb DËiwU mwVK bq? 

K. †gvU jvf = weµq -weµxZ c‡Y¨i e¨q; 
L. bxU jvf = †gvU jvf - cÖkvmwbK I wecYb e¨q; 
M. gybvdvR©b ÿgZv wb¤œ _vKv fvj; 
N. †kqvi g~‡j¨i Dci gybvdvR©b Abycv‡Zi wb¤œnvi Kvg¨| 

 
3. bxU gybvdvi mv‡_ weµ‡qi AbycvZ †K wK e‡j? 

K. †gvU gybvdv AbycvZ; 
L. bxU gybvdv AbycvZ; 
M. cwiPvjbv AbycvZ; 
N. gybvdvR©b AbycvZ| 

 
4. BKzBwUi Dci gybvdvR©b AbycvZ wK Rb¨ wbY©q K‡i? 

K. wewb‡qvwRZ g~ja‡bi gybvdvR©b ÿgZv hvPvB Ki‡Z; 
L. †kqvi cÖwZ gybvdvi nvi Rvb‡Z; 
M. †kqv‡ii evRvi g~‡j¨i Ae ’̄v hvPvB Ki‡Z; 
N. BKzBwU Znwe‡ji hLvh_ e¨envi hvPvB Ki‡Z| 
 

5. cÖwZôv‡bi DcvR©b ÿgZv wb‡`©k K‡i- 
 i. ‡gvU jv‡fi AbycvZ ii. wbU jv‡fi AbycvZ iii. Kvh©Kix g~jab AbycvZ 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 

 
6. AbycvZ‡K cÖKvk Kiv nq- 
 i. kZKivq ii.fMœvs‡k iii. c~Y© msL¨vq 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 
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cvV-8.4  Kg© ZrciZv AbycvZmg~n I G‡`i e¨vL¨v we‡kølY 
   
 

 
D‡Ïk¨ 

G cvV †k‡l AvcwbÑ 
� Kg©ZrciZv Abycv‡Zi eY©bv w`‡Z cvi‡eb 
� Kg©ZrciZv AbycvZ¸‡jvi e¨vL¨v w`‡Z cvi‡eb| 

 
Kg©ZrciZv AbycvZmg~n 
†Kvb cÖwZôv‡bi Kg© ZrciZv ev Kvh©vejxi Ae ’̄v g~j¨vq‡Yi Rb¨ †h AbycvZ¸wj e¨eüZ nq Zv‡`i‡K Kg©ZrciZv 
AbycvZ e‡j| G †ÿ‡Î wewµZ c‡Y¨i e¨q, gRy`, †`bv`vi BZ¨vw`i mv‡_ weµ‡qi m¤úK© wbY©q Kiv nq| weµq 
hZ †ekx nq jvf ZZ †ekx nIqvi m¤¢vebv _v‡K| G AbycvZ¸wj cÖwZôv‡bi m¤úwË e¨e ’̄vcbvi `ÿZv hvPvB‡q 
e¨eüZ nq| m¤úwË e¨e ’̄vcbv hZ `ÿ nq cÖwZôv‡bi weµx ZZ‡ekx nq| d‡j gybvdvI e„w× cvq| AZGe, †Kvb 
cÖwZôv‡bi Kg©ZrciZv Z_v m¤ú` e¨e ’̄vcbvi `ÿZv hvPvB‡qi Rb¨ †h AbycvZ¸wj e¨eüZ nq †m¸‡jvB 
Kg©ZrciZv AbycvZ| wb‡¤œ G‡`i Av‡jvPbv Kiv n‡jv| 
Kg©ZrciZv AbycvZ¸wji e¨vL¨v we‡kølY  
1. gRy` AveZ©b AbycvZ (Inventory Turn over Ratio) t- 
G AbycvZ weµxZ c‡Y¨i e¨q‡K Mo gRy` w`‡q fvM K‡i wbY©q Kiv nq| Bnv GKwU cÖwZôv‡bi gRy` e¨e ’̄vcbvi 
`ÿZv hvPvB K‡i| GKwU wbw`©ó mg‡q KZevi gRy` cY¨ weµ‡q cwiYZ n‡Z cv‡i Zv G Abycv‡Zi gva¨‡g wbY©q 
Kiv hvq| mgqgZ wewµ n‡j jvf †ekxI `ªæZ nq hv gRy` e¨e ’̄vcbvi `ÿZvi cwiPvqK| G Abycv‡Zi m~Î 
wb¤œiƒc t 
gRy` AveZ©b AbycvZ =  
 
 
Mo gRy` = 
 
G Abycv‡Z D”Pnvi Kvg¨| Avgiv Rvwb, Drcv`b e¨‡qi mv‡_ cÖviw¤¢K gRy` †hvM K‡iI mgvcbx gRy` we‡qvM K‡i 
weµxZ c‡Y¨i  e¨q wbY©q Kiv nq| hw` Gme bv cvIqv hvq Zvn‡j wb‡¤œi m~‡Îi mvnvh¨ wb‡Z nq|  
 
gRy` AveZ©b AbycvZ =        (evi/¸Y)  
 
g‡bKiæb, GKwU cÖwZôvb 1,00,000 BDwbU `ªe¨ wewµ K‡i‡Q| Gi Drcv`b e¨q 2,00,000 UvKv| cÖviw¤¢K gRy` 
cY¨ wQj 50,000 UvKvi Ges mgvcbx gRy` wQj 50,000 UvKvi|  
∴weµxZ c‡Y¨i e¨q n‡qwQj = 
Drcv`b e¨q = 2,00,000 UvKv 
+> cÖviw¤¢K gRy` cY¨ =  50,000 UvKv 
 2,50,000 UvKv 
-> mgvcbx gRy` =  50,000 UvKv 
 2,00,000 UvKv 
 
Mo gRy`  =    =   = 50,000 UvKv 
 
∴gRy` AveZ©b AbycvZ =  
 

wewµZ c‡Y¨i e¨q 
Mo gRy` 

weµq 
mgvcbx gRy` 

50,000 + 50,000 
2 

1,00,000 
2 

weµxZ c‡Y¨i e¨q 
Mo gRy` 

cÖviw¤¢K gRy` + mgvcbx gRy` 
2 
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 =  
 
= 4 evi| 
e¨vL¨v t gRy` AveZ©b AbycvZ gRy` e¨e ’̄vcbvi `ÿZv hvPvB‡q e¨eüZ nq| Gi Av`k© AbycvZ = 8 evi/¸Y| 
wbY©xZ AbycvZ 4 evi/¸Y (G‡ÿ‡Î wkí Mo ev Ab¨ Abycv‡Zi e¨envi n‡Z cv‡i)| myZivs cÖwZôv‡bi gRy‡`i MwZ 
AZ¨šÍ gš’i| gRy`I weµq e¨e ’̄vcbv Av‡iv `ÿ nIqv cÖ‡qvRb| gRy` I Drcv`b e¨e ’̄vcbv‡K Av‡iv `~i`k©x n‡Z 
n‡e|  
2. †`bv`vi AveZ©b AbycvZ (Debtors Turnover Ratio) t G AbycvZ †`bv`vi‡`i †_‡K cvIbv Av`v‡qi 
MwZ wbY©‡qi Rb¨ †ei Kiv nq| †`bv`viiv KZ `ªæZ Zuv‡`i †`bv cwi‡kva K‡ib Zv G Abycv‡Zi mvnv‡h¨ Rvbv‡bv 
hvq|  
G Abycv‡Zi m~Î wb¤œiƒc t 
 
†`bv`vi AveZ©b AbycvZ =  
 
 
aiæb, wewea †`bv`vi 4,00,000 UvKv Ges weµq (av‡i) 20,00,000 UvKv| 
 
∴ †`bv`vi AveZ©b AbycvZ =  = 5 evi ev  = 73 w`b 
  
 
e¨vL¨v t G‡ÿ‡Î †`bv`vi‡`i †_‡K e‡Kqv Av`v‡qi mgq Rvbv hvh| Bnv e¨e ’̄vcbvi Av`vq bxwZi Kvh©KvwiZv 
hvPvB K‡i| fvj Av`vq bxwZ Kg mg‡q †`bv`vi‡`i †_‡K A_© Av`vq Ki‡Z mÿg K‡i| Gi Av`k© AbycvZ 60-
90 w`b aiv nq| Gi gva¨‡g wewµ Ges Av`vq e¨e ’̄vcbvi `ÿZv eySv hvq| wbY©xZ mgq 73 w`b hv `ÿ 
e¨e ’̄vcbvi cwiPvqK| 
D‡jøL¨, av‡i weµ‡qi cwigvY D‡jøL bv _vK‡j †gvU weµq‡K av‡i weµq e‡j aiv n‡e| G‡K Mo Av`vq mgq 
AbycvZI (Average Collection Period) e‡j|  
3. g~jab wewb‡qvM AveZ©b AbycvZ (Capital Employed Turnover Ratio) t wewb‡qvwRZ g~jab ej‡Z 
BKzBwU (gvwjKvbv ^̄Z¡) I `xN© †gqv`x `v‡qi †hvMdj‡K eySvq| Bnv cÖwZôv‡bi `xN© ’̄vqx g~jab‡K cÖKvk K‡i| G 
AbycvZ Øviv wewb‡qvwRZ g~ja‡bi mv‡_ weµ‡qi m¤úK© †Kgb Zv eySvq| 1 UvKv wewb‡qvM K‡i KZ UvKv weµq 
m¤úbœ n‡q‡Q Zv G AbycvZ Øviv hvPvB Kiv hvq| Gi m~Î wb¤œiƒc t 
 
g~jab wewb‡qvM AveZ©b AbycvZ =     
 
Gi D”P nvi fvj| 
g‡b Kiæb, GKwU cÖwZôv‡bi weµq = 20,00,000 UvKv, 
gvwjKvbv ^̄Ë¡ = 10,00,000 UvKv Ges `xN© †gqv`x FY = 2,00,000 UvKv|  
 
∴g~jab wewb‡qvM AveZ©b AbycvZ =       =   = 1.67 evi ev UvKv 
 
Zvrch©/e¨vL¨v t G AbycvZ cÖwZôv‡bi g~jab e¨env‡ii `ÿZv hvPvB‡qi Rb¨ e¨eüZ nq Ges cÖwZôv‡bi 
Kg©ZrciZvi djvdj g~j¨vqb K‡i| D”Pnvi G‡ÿ‡Î fvj| wbYxZ AbycvZ 1.67 A_©vr GKUvKv g~jab wewb‡qvM 
K‡i 1.67 UvKv weµq m¤úbœ n‡q‡Q| myZivs ejv hvq, cÖwZôv‡bi g~jab e¨envi `ÿZv fvj Ges Kg©ZrciZv I 
fvj| 

2,00,000 
50,000 

bxU av‡i weµq / weµq 
Mo †`bv`vi+Mo cÖvc¨ wej 

weµq 
wewb‡qvwRZ g~jab 

20,00,000 
10,00,000 + 2,00,0000 

20,00,000 
12,00,000 

20,00,000 
4,00,000 

365 
5 
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4. †gvU m¤ú` AveZ©b AbycvZ (Total Asset Turnover) t †Kvb cÖwZôv‡bi †gvU m¤ú` I weµ‡qi m¤úK©‡K 
†gvU m¤ú` AveZ©b AbycvZ e‡j| cÖwZôv‡bi weµ‡qi cwigvY Gi †gvU m¤ú‡`i KZ¸Y Zv Rvbvi Rb¨ G AbycvZ 
e¨envi Kiv nq| Gi m~Î wb¤œiƒc t 
  
G‡ÿ‡Î D”Pnvi Kvg¨, 
g‡bKiæb, weµq 2,00,000 UvKv Ges †gvU m¤ú` 50,000 UvKv|  
 
∴H cÖwZôv‡bi †gvU m¤ú` AveZ©b AbycvZ =        = 4 ¸Y 
 
e¨vL¨v t G AbycvZ cÖwZôv‡bi m¤ú` Kv‡R jvMv‡bvi bxwZi h_v_©Zv hvPvB Ki‡Z e¨eüZ nq| weµq hZ †ekx n‡e 
gybvdI ZZ †ekx n‡e| G‡ÿ‡Î wbY©xZ AbycvZ m¤ú‡`i 4¸Y weµq wb‡`©k Ki‡Q| myZivs cÖwZôv‡bi Ae ’̄v fvj 
e‡j cÖwZqgvb n‡”Q| Gi D”Pnvi cÖksmxq| [ eo cÖwZôv‡bi †ÿ‡Î Gi Av`k© AbycvZ 2¸Y Ges †QvU cÖwZôv‡bi 
†ÿ‡Î GwU 4 †_‡K 6 ¸Y nIqv DwPr 
 

 mvims‡ÿc:  
†Kvb cÖwZôv‡bi Kvh©̀ ÿZv g~j¨vq‡bi Rb¨ †h AbycvZ¸‡jv e¨eüZ nq Zv‡`i‡K Kg©ZrciZv AbycvZ e‡j| 
G‡`i g‡a¨ i‡q‡Q, gRy` AveZ©b AbycvZ, †`bv`vi AveZ©b, g~jab AveZ©b AbycvZ Ges †gvU m¤ú` AveZ©b 
AbycvZ| GKwU cÖwZôv‡bi gRy` e¨e ’̄vcbvi `ÿZv hvPvB‡qi Rb¨ gRy` AveZ©b AbycvZ, Av`vq bxwZi 
Kvh©KvwiZv hvPvB‡qi Rb¨ †`bv`vi AveZ©b AbycvZ, g~jab e¨env‡ii `ÿZv hvPvB Rb¨ g~jab wewb‡qvM AveZ©b 
AbycvZ Ges †gvU m¤ú‡`i KZ ¸Y weµq m¤úbœ n‡q‡Q  Zv wbY©‡qi Rb¨ †gvU m¤ú` AveZ©b AbycvZ wbY©q Kiv 
nq| Gi me Abycv‡Zi D”Pnvi Kvg¨| 
 

 
cv‡VvËi g~j¨vqb 8.4  

‰be©̈ w³K cÖkœ 
1. †Kvb cÖwZôv‡bi Kg©̀ ÿZv ev m¤ú` e¨e ’̄vcbvi `ÿZv hvPvB‡qi Rb¨ †h AbycvZ¸wj e¨eüZ nq Zv‡`i‡K wK 

e‡j? 
 K. Zvij¨ AbycvZ    L.gybvdvR©b AbycvZ    M. Kg©ZrciZv AbycvZ  N. wjfv‡iR AbycvZ| 
2. weµq ÷ gRy` †Kvb Abycv‡Zi m~Î? 
 K. gRy` AveZ©b AbycvZ   L. †`bv`vi AveZ©b AbycvZ   
 M. wewb‡qvM AveZ©b AbycvZ   N. †KvbwU bq| 
3. weµq I Av`vq `ÿZv hvPvB‡q †Kvb AbycvZ e¨eüZ nq? 
 K. Av`vq AbycvZ   L. †`bv`vi AveZ©b AbycvZ    M. weµq AbycvZ   N. †KvbwU bq| 
4. cÖwZôv‡bi Kvh©Kjvc wb‡`©k K‡i- 
 i. gRyZ AveZ©b AbycvZ      ii. ‡c-AvDU AbycvZ    iii. g~jab AveZ©b AbycvZ 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 
5. cÖkvmwbK e¨q n‡jv- 
 i. Awdm fvov ii. KviLvbv fvov iii. Awdm †eZb 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 

weµq 
†gvU m¤ú` 

2,00,000 
50,000 
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cvV-8.5  g~jab KvVv‡gv AbycvZmg~n I G‡`i e¨vL¨v we‡kølY 
 
 

 
D‡Ïk¨ 

G cvV †k‡l AvcwbÑ 
� g~jab KvVv‡gv AbycvZ m¤ú‡K© eY©bv w`‡Z cvi‡eb| 
� g~jab KvVv‡gv AbycvZ¸‡jvi eY©bvmn e¨vL¨v w`‡Z cvi‡eb| 

 
g~jab KvVv‡gv AbycvZ  
Avcwb †`‡L‡Qb, Zvij¨ AbycvZ cÖwZôv‡bi ^̄í-‡gqv`x ^̄”QjZv wbiƒc‡Yi Rb¨ e¨eüZ nq| Avi †h AbycvZ¸‡jv 
cÖwZôv‡bi `xN©‡gqv`x ^̄”QjZv wbY©‡qi Rb¨ e¨eüZ nq Zv‡`i‡K GK‡Î g~jab KvVv‡gv AbycvZ e‡j| g~jZ t 
g~jab KvVv‡gv ej‡Z wewfbœ Drm †_‡K AvnwiZ g~ja‡bi wgkªY‡K eySvq| Avi G wgkªY hZ my›`i I h_v_© n‡e 
cÖwZôv‡bi †UKmB Ae ’̄v ZZ `„p n‡e| G AbycvZ¸‡jv hviv `xN© †gqv`x FY †`q Zuviv Rvb‡Z AvMÖnx nb| e¨vsK, 
FY`vZv, FYcÎ †µZvI m¤¢ve¨ †µZv Ges wewfbœ Avw_©K cÖwZôvb cÖwZôv‡bi `xN©‡gqv`x ^̄”QjZv KZLvwb Zv 
Rvb‡Z AvMÖnx nb| Gi gva¨‡g g~jab KvVv‡gv KZUv wbf©ikxj ev SzuwKc~Y© Zv Rvbv hvq| BKzBwU I F‡Yi mgš̂‡q 
†gvU g~jab MwVZ nq| FY †ekx n‡j Avw_©K SzuwK ev‡o, Avevi FY Kg‡j iÿYkxj Ae ’̄v wb‡`©k K‡i| GRb¨ 
GKwU Av`k© g~jab KvVv‡gv Kvg¨ hv‡Z BKzBwU I F‡Yi h_v_© e¨env‡ii d‡j me©vwaK gybvdv AwR©Z nq| †Kvb 
cÖwZôv‡bi g~jab KvVv‡gv Kvg¨ gv‡bi wKbv Zv hvPvB‡qi Rb¨ wb‡¤œv³ AbycvZ¸wj e¨eüZ nq| G‡`i eY©bv I 
e¨vL¨v bx‡P cÖ̀ Ë n‡jv t 
1. FY-BKzBwU AbycvZ (Debt-Equity Ratio) t BKzBwU ej‡Z wbR ^̄ g~jab I e¨enviÿY Ab¨vb¨ iwÿZ 
gybvdv‡K eySvq| †gvU FY I BKzBwUi m¤úK©‡K FY BKzBwU AbycvZ ejv nq| F‡Yi g‡a¨ ^̄í I `xN©‡gqv`x FY 
i‡q‡Q Ges BKzBwUi g‡a¨ Av‡Q, †kqvi g~jab, iwÿZ (Retained) gybvdv, DØ„Ë I mwÂwZ (Surplus and 

Reserves) BZ¨vw`| Z‡e †KD †KD AMÖvwaKvi †kqvi g~jab‡K BKzBwUi AšÍf©~³ Ki‡Z Pvb bv| G Abycv‡Zi m~Î 
wb¤œiƒc t 
 
FY - BKzBwU AbycvZ =  
 
G‡ÿ‡Î †KD †KD †gvU F‡Yi cwie‡Z© `xN©‡gqv`x F‡Yi e¨env‡ii cÿcvwZ| 
g‡bKiæb, GKwU cÖwZôv‡bi PjwZ `vq 1,00,000 UvKv, `xN©‡gqv`x FY 1,00,000, †kqvi g~jab 2,00,000 UvKv 
Ges mwÂwZ Znwej 1,00,000 UvKv| myZivs  
 
FY - BKzBwU AbycvZ =  
 
      

   =  
 
   = 1:3 

e¨vL¨v t G AbycvZ Øviv 1 UvKvi F‡Yi wecix‡Z KZ UvKvi wbR ^̄ g~jab Av‡Q Zv wbY©q Kiv nq| Gi gva¨‡g 
cÖwZôv‡bi Avw_©K SzuwKi gvÎv wbY©q Kiv nq| Gi Av`k© AbycvZ 1t3 aiv nq| †ekx FY †ekx SzuwK wb‡`©k K‡i| 
ZvB Gi nvi Kg nIqv DwPr| Avevi †ekx iÿYkxjZvI fvj bq| F‡Yi †hgb my` w`‡Z nq †Zgwb Gi gva¨‡g 
gybvdvI AwR©Z nq| wbY©xZ AbycvZ 1t3 hv cÖwZôv‡bi my›`i g~jab KvVv‡gv wb‡`©k K‡i| cÖwZôv‡bi SuywK mnbxq 
gvÎvq Av‡Q e‡j g‡b nq | 
2. `vq - †gvU m¤ú` AbycvZ (Debt to total Assets Ratio) t G AbycvZ cÖwZôv‡bi †gvU ewn`©vq Ges †gvU 
m¤ú‡`i g‡a¨Kvi m¤úK© cÖKvk K‡i| Gi m~Î nj, †gvU `vq (ewn`©vq) ÷ †gvU m¤úwË| †gvU m¤úwËi KZ Ask 
cÖwZôv‡bi evB‡ii A_© w`‡q AR©b Kiv n‡q‡Q Zv G Abycv‡Zi gva¨‡g eySv hvq| GLv‡b ewn`©vq ej‡Z eÜKx FY, 

†gvU FY ev `xN©‡gqv`x FY 
‡gvU BKzBwU 

 `xN©‡gqv`x FY 
‡gvU BKzBwU 

 1,00,000 
3,00,000 
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e¨vsK IfviWªvdU, cvIbv`vi, cÖ‡`q wej, e‡Kqv LiP BZ¨vw`i †hvMdj‡K eySvq| Avi fzqv m¤úwË ev‡` †h m¤ú` 
_v‡K Zv‡K †gvU m¤ú` wn‡m‡e aiv nq|  
g‡b Kiæb, †Kvb cÖwZôv‡bi FY Av‡Q 10,000 UvKv, e¨vsK Ifvi WªvdU 10,000 UvKv, wewea cvIbv`vi 10,000 
UvKv, cÖ‡`q wej 10,000 UvKv Ges e‡Kqv LiP 10,000 UvKv, Ab¨w`‡K PjwZ m¤úwË Av‡Q 2,00,000UvKv Ges 
’̄vqx m¤úwË Av‡Q 3,00,000 UvKv|  

 
∴`vq - †gvU m¤ú` AbycvZ  =    =         = 10%  
 
e¨vL¨v t G AbycvZ Øviv †gvU m¤ú‡`i KZ Ask ewn`©vq †_‡K msMÖn Kiv n‡q‡Q Zv Rvbv hvq| GLv‡b †gvU 
m¤ú‡`i g‡a¨ FY`vZv‡`i `vex KZUzKz Zv wbY©q Kiv nq| wb¤œ/Kg AbycvZ G‡ÿ‡Î fvj| Z‡e G‡Kev‡i Kg 
AbycvZ iÿYkxjZvi cwiPvqK| wbY©xZ AbycvZ 1t10 ev 10% hv cÖwZôv‡bi fvj Ae ’̄v wb‡`©k K‡i wKš‘ 
cÖwZôvbwU FY e¨env‡ii †ÿ‡Î iÿYkxj f‚wgKv cvjb Ki‡Q e‡j g‡b nq| Z‡e m¤ú` e¨e ’̄vcbv fvj e‡j g‡b 
Kiv hvq| 
3. g~jab wMqvwis AbycvZ (Capital Gearing Ratio) t †gvU BKzBwU‡K my` w`‡Z nq Ggb wmwKDwiwU w`‡q 
fvM K‡i G AbycvZ wbY©q Ki‡Z nq| my`hy³ wmwKDwiwUi †fZi `xN©‡gqv`x FY I AMÖvwaKvhy³ †kqvi AšÍf©~³| G 
AbycvZ 1 Gi †ekx n‡j wb¤œ wMqvi Ges 1 Gi Kg n‡j D”P wMqvi eySvq| wb¤œ wMqvi G‡ÿ‡Î fvj|  
g‡b Kiæb, GKwU cÖwZôv‡bi AMÖvwaKvi †kqvi Av‡Q 2,00,000 UvKv, FYcÎ Av‡Q 50,000 UvKv Ges BKzBwU 
†kqvi g~jab Av‡Q 3,00,000 UvKv|  
 
G †ÿ‡Î g~jab wMqvwis AbycvZ =  
 
       =  
 
       = 1.2 :1 
 
e¨vL¨v t G AbycvZ my` enbKvix wmwKDwiwUi Zzjbvq BKzBwU KZ¸Y Zv Rvb‡Z e¨envi Kiv nq| Gi Av`k© 
AbycvZ 3t1 e‡j aiv nq| wbY©xZ AbycvZ 1.2t1 hv cÖwZôv‡bi Ae ’̄v fvj ev g~jab KvVv‡gv fvj cÖgvY K‡i bv| 
4. my` Kfv‡iR AbycvZ (Interest Coverage Ratio) t G AbycvZ cÖwZôv‡bi FY †mev cÖ̀ vb ÿgZv (Debt 

Servicing Power) hvPvB‡qi Rb¨ e¨eüZ nq| my` cÖ̀ vb c~e© gybvdv‡K evwl©K cÖ‡`q my` Øviv fvM K‡i G 
AbycvZ wbY©q Kiv nq| Gi D”P nvi cÖwZôv‡bi F‡Yi my` cwi‡kv‡ai D”P ÿgZv wb‡`©k K‡i| g‡b Kiæb, GKwU 
cÖwZôv‡bi my` c~e© gybvdv (EBIT) 65,000 UvKv, 6% AMÖvwaKvi †kqvi 50,000 UvKv Ges 10% wW‡eÂvi ev 
FY cÎ Av‡Q 1,00,000 UvKv| myZivs cÖ‡`q my` n‡e 50,000×6% + 1,00,000 × 10% = 13,000 UvKv|  
myZivs, my` Kfv‡iR AbycvZ =  
 
 
    =     
 
    = 5:1 
e¨vL¨v t G AbycvZ cÖwZôv‡bi `xN© †gqv`x F‡Yi my` cÖ̀ vb ÿgZv cÖKvk K‡i| D”P nvi D”P ÿgZv wb‡`©k K‡i| 
wbY©xZ AbycvZ 5t1 ev cÖwZôv‡bi FY †mev cÖ̀ vb ÿgZvi m‡šÍvlRbK Ae ’̄v cÖgvY K‡i| cÖwZôvbwUi `xN© †gqv`x 
^̄”QjZv i‡q‡Q| 

 †gvU `vq 
‡gvU m¤úwË 

50,000 
5,00,000 

 †kqvi †nvìvi‡`i BKzBwU 
my`hy³ wmwKDwiwU 

 3,00,000 
2,50,000 

EBIT(my` c~e© gybvdv) 
Interest (my`) 

 65,000 
13,000 
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GK bR‡i KwZcq m~Î :  
 
1. PjwZ AbycvZ n‡e =  
 
 
2. `ªæZ AbycvZ =  
 
 
3. Kvh©Kix g~jab AbycvZ =       
 
 
4. †gvU gybvdv AbycvZ =                × 100 
 
 
5. bxU gybvdv AbycvZ =                 × 100 
 
 
6.  cwiPvjb AbycvZ =                                                  × 100 
 
 
7. m¤úwËi Dci gybvdvR©b AbycvZ =          × 100 
 
 
8. wewb‡qvwRZ g~ja‡bi Dci gybvdvR©b AbycvZ =         × 100 
 
 
9. BKzBwUi Dci gybvdvR©b AbycvZ =     × 100 
 
 
10. †kqvi cÖwZ gybvdvR©b AbycvZ = 
 
 
11. †kqvi g~‡j¨i Dci gybvdvR©b AbycvZ =  
 
 
12. gRy` AveZ©b AbycvZ =  
 
 
 
13. †`bv`vi AveZ©b AbycvZ =  
 
 
14. g~jab wewb‡qvM AveZ©b AbycvZ =     
 
 

PjwZ m¤ú` - (gRy` cY¨ + AwMÖg LiP) 
PjwZ `vq ev ZwoZ `vq  

PjwZ m¤ú` - PjwZ `vq 
PjwZ `vq 

PjwZ m¤ú` 
PjwZ `vq 

bxU gybvdv 

wewb‡qvwRZ g~jab 

†gvU jf¨vsk 
‡kqvi msL¨v 

bxU gybvdv 
‡kqvi †nvìvi‡`i BKzBwU 

cÖwZwU †kqv‡ii evRvi g~j¨ 
†kqvi cÖwZ gybvdvR©b 

†gvU jvf 
weµq 

bxU jvf (Ki cieZ©x) 
weµq 

weµxZ c‡Y¨i e¨q 
Mo gRy` 

wewµZ c‡Y¨i e¨q + Ab¨vb¨ cwiPvjb e¨q  
 bxU weµq 

Ki-ev` bxU 
 †gvU m¤úwË 

wewea †`bv`vi 
Mo ˆ`wbK evwK‡Z weµq 

weµq 
wewb‡qvwRZ g~jab 
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15. †gvU m¤ú` AveZ©b AbycvZ =  
 
 
16. FY - BKzBwU AbycvZ =  
 
 
17. `vq - †gvU m¤ú` AbycvZ  =         
 
 
18. g~jab wMqvwis AbycvZ =                                   
 
 
19. myZivs, my` Kfv‡iR AbycvZ =              
 
 
m„Rbkxj D`vniY t  
1|  wb‡¤œ AvwbKv †Kv¤úvbx wjt Gi 2016 mv‡ji wW‡m¤î 31 Zvwi‡L mgvß eQ‡ii GKwU DØ„ËcÎ †`qv n‡jv t 

AvwbKv †Kvs wjt 
31-12-16 Zvwi‡L ˆZix DØ„ËcÎ 

`vq UvKv m¤úwË  UvKv 
†kqvi g~jab 6,00,000 ’̄vqx m¤úwË 7,00,000 
mwÂwZ Znwej 2,00,000 mgvcYx gRy`  1,50,000 
10% FYcÎ  1,00,000 wewea †`bv`vi 1,20,000 
wewea cvIbv`vi 1,00,000 bM` Znwej 30,000 
 10,,00,000  10,,00,000 
    
 
D³ eQ‡i weµq nq 14,00,000 UvKv|  
KiYxq : 
K. PjwZ AbycvZ wbY©q Kiæb| 
L. Zwor AbycvZ wbY©q c~e©K e¨vL¨v wjLyb| 
M. gRy` AveZ©b AbycvZ wbY©q c~e©K e¨vL¨v wjLyb| 
 
mgvavb t 
K. 
 
PjwZ AbycvZ =       =      = 3:1 
 
PjwZ m¤úwË t 
mgvcbx gRy` =  1,50,000 UvKv 
wewea †`bv`vi =  1,20,000 UvKv 
bM` Znwej =  30,000 UvKv 
 3,00,000 UvKv 

PjwZ m¤ú` 
PjwZ `vq 

3,00,000 
1,00,000 

†gvU FY ev `xN©‡gqv`x FY 
‡gvU BKzBwU 

 †gvU `vq 
‡gvU m¤úwË 

weµq 
†gvU m¤ú` 

 †kqvi †nvìvi‡`i BKzBwU 
my`hy³ wmwKDwiwU 

my` c~e© gybvdv 
my` 
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L. Zwor AbycvZ =          =              =         = 1.5:1 
 
e¨vL¨v t Zwor ev `ªæZ AbycvZ cÖwZôv‡bi PjwZ `vq †gUv‡bvi ÿgZv wb‡`©k K‡i hv GKwU K‡Vvi gva¨g| Riæix 
`vq †gUv‡bvi ÿgZv I Avw_©K ^̄”QjZv ( ^̄í †gqv`x) hvPvB‡qi gva¨gI G AbycvZ| Gi Av`k© AbycvZ 1:1 Ges 
wbY©xZ AbycvZ 1.5:1| Gi D”P nvi fvj| myZivs †Kv¤úvbxi Riæix PjwZ `vq †gUv‡bvi ÿgZv fvj ejv hvq| Gi 
Avw_©K ^̄”QjZv fvj e‡j cÖwZqgvb nq|  
 
M. gRy` AveZ©b AbycvZ =          =        = 9.33 evi/¸Y 
 
e¨vL¨v t G AbycvZ weµq e¨e ’̄vcbvi `ÿZv hvPvB‡q e¨eüZ nq| Gi Av`k© AbycvZ 8¸Y| D”P AbycvZ 
cÖksmbxq| wbY©xZ AbycvZ 9.33 hv †Kv¤úvbxwUi weµq e¨e ’̄vcbv fvj e‡j wb‡`©k K‡i|  
 

D`vniY t 2 
mvw`qv wjt KZ©„K 31-12-2016 Zvwi‡L mgvß eQ‡ii DØ„ËcÎ Ges jvf-ÿwZ wnmve wb‡¤œ †`qv n‡jv t 

 

mvw`qv wjt 
DØ„Ë cÎ 

31-12-2002 Zvwi‡L mgvß 
`vq UvKv m¤úwË  UvKv 

20,000 †kqv‡ii g~j¨ @ 100UvKv 20,00,000 fzwg I `vjvb 20,00,000 
10% AMÖvwaKvi †kqvi @100 UvKv 10,00,000 †gwkbvix 15,00,000 
mvaviY mwÂwZ 12,50,000 AvmevecÎ 5,00,000 
jvf-ÿwZ wnmve 7,50,000 PjwZ m¤ú` t  
6% FY cÎ 7,50,000 gRy` 10,00,000 
wewea cvIbv`vi 12,50,000 wewea †`bv`vi 20,00,000 
e¨vsK Ifvi WªvdU 5,00,000 cÖvc¨ wej 4,00,000 
  nv‡Z bM` 1,00,000 
 
 

75,00,000  75,00,000 

 
jvf-ÿwZ wnmve 

2002 mv‡ji 31 wW‡m¤î mgvß eQ‡ii Rb¨ 
†WweU  †µwWU 

weeiY UvKv weeiY UvKv 
cÖviw¤¢K gRy` 15,00,000 weµq 1,00,00,000 
µq 60,00,000 mgvcbx gRy` 10,00,000 
‡gvU jvf 35,00,000   
 1,10,00,000  1,10,00,000 
cÖkvmwbK e¨q 17,50,000 ‡gvU jvf 35,00,000 
weµq I eÈb e¨q  7,50,000   
bxU jvf 10,00,0000   
 
 

35,00,0000  35,00,000 

 

BKzBwU †kqvi g~ja‡bi Dci †gvU 3,00,000 UvKv jf¨vsk †NvlYv Kiv n‡q‡Q| 

PjwZ m¤ú` - gRy` 
PjwZ `vq 

3,00,000 - 1,50,000 
1,00,000 

1,50,000 
1,00,000 

weµq  
mgvcbx gRy` 

14,00,000 
1,50,000 
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KiYxq :  
K. †gvU gybvdv AbycvZ wbY©q Kiæb| 
L. bxU gybvdv AbycvZ wbY©q c~e©K e¨vL¨v wjLyb| 
M. m¤úwËi Dci gybvdv AR©b AbycvZ wbY©q c~e©K e¨vL¨v wjLyb| 
 

mgvavb 
K. 

†gvU gybvdv AbycvZ =                × 100 
 
 
       =        × 100  = 35% 
 
 
L. bxU gybvdv AbycvZ =                 × 100 
 
      =     × 100 = 10% 

 
e¨vL¨v t bxU gybvdv AbycvZ cÖwZôv‡bi gybvdvR©b ÿgZv wb‡`©k K‡i| cÖkvmwbK, weµq I wecYb wefv‡Mi `ÿZv 
hvPvB‡qi Rb¨I G AbycvZ wbY©q Kiv nq| Gi Av`k© AbycvZ 5% †_‡K 10%| wbY©xZ AbycvZ 10% hv 
cÖwZôv‡bi gybvdvR©b ÿgZv m‡šÍvlRbK wb‡`©k Ki‡Q| †Kv¤úvbxi cÖkvmwbK, weµq I wecYb wefv‡Mi `ÿZvI 
my›`i e‡j cÖgvwYZ n‡jv|  
 
M. m¤úwËi Dci gybvdvR©b AbycvZ =          × 100 
 
           =    = 13.33% 
e¨vL¨v t G AbycvZ †gvU m¤úwËi Dci gybvdvi nvi KZ Rvb‡Z e¨eüZ nq| Gi gva¨‡g m¤ú‡`i Dci gybvdvR©b 
ÿgZv hvPvB Kiv hvq| wbY©xZ AbycvZ 13.33% hv m‡šÍvlRbK e‡j g‡b nq|  
 
 

 mvims‡ÿc:  
†h AbycvZ¸‡jv cÖwZôv‡bi `xN©‡gqv`x ^̄”QjZv hvPvB‡qi Rb¨ e¨eüZ nq Zv‡`i‡K GK‡Î g~jab KvVv‡gv 
AbycvZ e‡j| `xN©‡gqv`x FY`vZviv G AbycvZ¸wj Rvb‡Z AvMÖnx nq| G‡ÿ‡Î †gvUv‡gvwU 4wU AbycvZ Av‡jvwPZ 
n‡q‡Q| cÖwZôv‡bi Avw_©K SuywKi gvÎv wbY©‡qi Rb¨ FY-BKzBwU AbycvZ wbY©q Kiv nq| my` enbKvix 
wmwKDwiwU‡Ri Zzjbvq BKzBwU KZ¸Y Zv Rvb‡Z g~jab wMqvwis AbycvZ wbY©q Kiv nq| Ges cÖwZôv‡bi `xN© 
†gqv`x F‡Yi my` cÖ̀ vb ÿgZv hvPvB‡qi Rb¨ my` Kfv‡iR AbycvZ wbY©q Kiv nq| 

 

 
cv‡VvËi g~j¨vqb 8.5  

‰be©̈ w³K cÖkœ 
1. †h AbycvZ `xN© †gqv`x ^̄”QjZv wbY©‡qi Rb¨ e¨eüZ nq Zv‡K wK e‡j? 
K. Zvij¨ AbycvZ  L. gybvdvR©b AbycvZ  
M. Kg©ZrciZv AbycvZ   N. g~jab KvVv‡gv AbycvZ 

2. †gvU g~jab =? 
K. BKzBwU+FY     L. †kqvi g~jab +wiRvf©    

†gvU jvf 
weµq 

10,00,000 
10,00,000 

bxU jvf (Ki cieZ©x) 
weµq 

35,00,000 
1,00,00,00

bxU gybvdv 
 †gvU m¤úwË 
10,00,000 
75,00,000 
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M. †kqvi g~jab + FY  N. †kqvi g~jab + jvf 
3. FY-BKzBwU AbycvZ wK Rb¨ e¨eüZ nq?  
K. FY KZ Zv Rvb‡Z   L. BKzBwU KZ Zv Rvb‡Z       
M. Avw_©K SzuwKi gvÎv wbY©q Ki‡Z    N. †KvbwU bq 

4. †KvbwU ewn`©vq bq? 
K. eÜKx FY   L. AMÖvwaKvi †kqvi   
M.cvIbv`vi   N. e‡Kqv LiP| 

5. my` Kfv‡iR AbycvZ wK Rb¨ wbY©q Kiv nq? 
K. FY †mev cÖ̀ vb ÿgZv hvPvB    L. my` KZ Zv Rvb‡Z   
M. my‡`i nvi Rvb‡Z    N. F‡Yi my` cwi‡kva Ki‡Z|  
 

6. gvwjKvbv Znwe‡ji Dcv`vb n‡jv- 
 i. ‡kqvi g~jab ii. mvaviY mwÂwZ iii. AewÈZ gybvdv 
 ‡KvbwU mwVK? 
 K. i I ii L. i I iii M. ii I iii N. i, ii I iii 
 

 DËigvjv  
cv‡VvËi g~j¨vqb-8.1  t 1. M    2. L    3.M    4.K 5.M 6.K 7.L 
cv‡VvËi g~j¨vqb-8.2  t 1. K    2.L    3.K   4.N    5.M     6.L 7.K 8.N 
  9.K 
cv‡VvËi g~j¨vqb-8.3  t 1. K    2.M     3.L     4.N 5.K 6.N 
cv‡VvËi g~j¨vqb-8.4  t 1.M    2.K    3.L 4.M 6.M 
cv‡VvËi g~j¨vqb-8.5  t 1.N     2.K    3.M     4.L     5.K 6.N 
 
iPbvg~jK cÖkœgvjv 
1. AbycvZ ej‡Z wK ey‡Sb? AbycvZ we‡køl‡Yi msÁv w`b| 
2. AbycvZ we‡køl‡Yi D‡Ïk¨vejx eY©bv Kiæb| 
3. AbycvZ we‡køl‡Yi wK cÖ‡qvRb Av‡Q? _vK‡j we Í̄vwiZ Av‡jvPbv Kiæb| 
4. Zvij¨ AbycvZ ej‡Z wK ey‡Sb? PjwZ AbycvZ `ªæZ AbycvZ Ges Kvh©Kix g~jab Abycv‡Zi Zvrch© I ¸iæZ¡ 

Av‡jvPbv Kiæb|  
5. jf¨vsk AbycvZ m¤ú‡K© eY©bv w`b| †gvU gybvdv AbycvZ, bxU gybvdv AbycvZ, cwiPvjb AbycvZ, m¤úwËi 

Dci gybvdvR©b AbycvZ, wewb‡qvwRZ g~ja‡bi Dci gybvdvR©b AbycvZ m¤ú‡K© hv Rv‡bb wjLyb|  
6. BKzBwUi Dci gybvdvR©b AbycvZ, †kqvi cÖwZ gybvdvR©b AbycvZ Ges †kqvi g~‡j¨i Dci gybvdvR©b Abycv‡Zi 

Zvrch© eY©bv Kiæb|  
7. Kg©ZrciZv AbycvZ ej‡Z wK ey‡Sb? gRy` AveZ©b AbycvZ, †`bv`i AveZ©b AbycvZ, g~jab wewb‡qvM 

AveZ©b AbycvZ Ges †gvU m¤ú` Abycv‡Zi ¸iæZ¡ Av‡jvPbv Kiæb|  
8. g~jab KvVv‡gv AbycvZ m¤ú‡K© hv Rv‡bb wjLyb| FY-BKzBwU AbycvZ, `vq-‡gvU m¤ú` AbycvZ, g~jab 

wMqvwis AbycvZ Ges my`-Kfv‡iR Abycv‡Zi ¸iæZ¡ eY©bv Kiæb|  
9. †Kvb cÖwZôv‡bi Zvij¨ ev ^̄í‡gqv`x ^̄”QjZv hvPvB‡qi Rb¨ †Kvb †Kvb Abycv‡Zi e¨envi Kiv nq? G‡`i 

¸iæZ¡ Av‡jvPbv Kiæb|  
10. `xN©‡gqv`x ^̄”QjZv wbiƒc‡Yi Rb¨ †Kvb& †Kvb& AbycvZ e¨eüZ nq? G‡`i ¸iæZ¡ I Zvrch© eY©bv Kiæb|  
11. gybvdvR©b ÿgZv hvPvB‡qi Rb¨ †Kvb †Kvb AbycvZ e¨eüZ nq| G¸‡jvi ¸iæZ¡ Av‡jvPbv Kiæb|  
12. †Kvb cÖwZôv‡bi Kg©ZrciZv hvPvB‡qi Rb¨ †Kvb& †Kvb& Abycv‡Zi e¨envi nq| G‡`i ¸iæZ¡ eY©bv Kiæb|  
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m„Rbkxj mgm¨vejx  
1. 2015 mv‡ji 31 wW‡m¤̂i Zvwi‡L cjvk †Kv¤úvwb wj.-Gi Avw_©K Ae ’̄vi weeiYx wb‡¤œ cÖ̀ Ë n‡jv:  

cjvk †Kv¤úvwb wj. 
Avw_©K Ae ’̄vi weeiYx 

g~jab I `vqmg~n UvKv m¤ú`mg~n UvKv 
 †kqvi g~jab 
mvaviY mwÂwZ 
15% FYcÎ 
wewea cvIbv`vi 
cÖ‡`q wej 
e¨vsK RgvwZwi³ 
msiwÿZ Avq wnmv‡ei DØ„Ë 
(PjwZ eQ‡ii wbKU Avq) 

14,00,000 
1,00,000 
3,00,000 
1,80,000 
40,000 
60,000 

 
1,20,000 

22,00,000 

mybvg 
’̄vqx m¤ú` 

mgvcbx gRy` 
wewea †`bv`vi 
cÖvc¨ wej 
bM` Znwej 
 

4,00,000 
10,00,000 
3,20,000 
3,40,000 
1,20,000 
20,000 

 
 

22,00,000 
 

Ab¨vb¨ Z_¨ : (K) cÖviw¤¢K gRy` cY¨ 1,80,000 UvKv| (L) weµxZ c‡Y¨i e¨q 16,60,000 UvKv| 
(M) †gvU weµq 20,00,000 UvKv hvi g‡a¨ 75% av‡i weµq|  
K. PjwZ g~ja‡bi cwigvY wbY©q Kiæb| 
L. PjwZ AbycvZ I Z¡wiZ AbycvZ wbY©q Kiæb|  
M. †`bv`vi AveZ©b AbycvZ I gRy` AveZ©b AbycvZ wbiƒcY Kiæb| 
 

2. myifx wjt-Gi 2016 mv‡ji Avw_©K Ae ’̄vi weeiYx wb‡P †`qv n‡jv:  
g~jab I `vqmg~n UvKv m¤ú`mg~n UvKv 

†kqvi g~jab 
mvaviY mwÂwZ 
15% FYcÎ 
†kqvi Awanvi 
e‡Kqv LiP 
cÖ‡`q wnmve 
  

11,00,000 
2,00,000 
4,00,000 
1,00,000 
50,000 

1,50,000 
20,00,000 

’̄vqx m¤ú` 
gRy` 
cÖvc¨ wnmve 
bM` 
e¨vsK Rgv 
cÖvc¨ †bvU 
 

10,00,000 
3,00,000 
3,50,000 
50,000 

1,50,000 
1,50,000 

20,00,000 
 

†Kv¤úvwb weµxZ c‡Y¨i e¨‡qi Ici 25% jv‡f cY¨ weµq K‡i _v‡K| 2016 mv‡ji weµ‡qi 
cwigvY wQj 25,00,000 UvKv| 
K. weµxZ c‡Y¨i e¨vq wbY©q Kiæb| 
L. (1) wewb‡qvwRZ g~jab, (2) PjwZ m¤ú`, (3) PjwZ gyjab Ges (4) PjwZ `vq wbY©q Kiæb| 
M. (1) PjwZ AbycvZ, (2) †gvU jvf AbycvZ, (3) Kvh©Kix g~jab AbycvZ Ges (4) gRy` AveZ©b 
AbycvZ †ei Kiæb|  
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3. gviædv wjwg‡UW-Gi 2014 mv‡ji 31 wW‡m¤̂i Zvwi‡Li Avw_©K Ae ’̄vi weeiYx wb‡P †`qv n‡jv:  
gviædv wjwg‡UW 

Avw_©K Ae ’̄vi weeiYx 
31 wW‡m¤̂i, 2014 

g~jab I `vqmg~n UvKv m¤ú`mg~n UvKv 
†kqvi g~jab 
mwÂwZ Znwej 
jvf-‡jvKmvb wnmv‡ei †Ri 
`xN©‡gqvw` FY 
wewea cvIbv`vi 
e¨vsK RgvwZwi³ 
  

12,00,000 
4,00,000 
2,00,000 
4,00,000 
2,25,000 
50,000 

24,75,000 

mybvg 
wewb‡qvM (`xN©‡gqvw`) 
Ab¨vb¨ ’̄vqx m¤ú` 
gRy` cY¨ 
wewea †`bv`vi 
bM` Znwej 
 

3,00,000 
1,00,000 

13,00,000 
2,80,000 
3,50,000 
1,45,000 

24,75,000 
 

†Kv¤úvwb wbU weµ‡qi cwigvY 26,50,000 UvKv Ges wbU jv‡fi cwigvY 5,20,000 UvKv| weµxZ 
c‡Y¨i e¨q 20,00,000 UvKv| 
K. wewb‡qvwRZ g~jab wbY©q Kiæb| 
L. AbycvZ wbY©q Kiæb: (1) PjwZ AbycvZ; (2) GwmW †U÷ AbycvZ; (3) gRy` AveZ©b AbycvZ, (4) 
wbU jv‡fi AbycvZ| 
M. wb¤œwjwLZ Z‡_¨i wfwË‡Z cÖwZôv‡bi Ae ’̄vb m¤ú‡K© gšÍe¨ Kiæb|  
 Abycv‡Zi bvg Abv`k©gvb 
(1) PjwZ AbycvZ 2 t 1 
(2) GwmW †U÷ AbycvZ 1 t 1 
(3)  gRy` AveZ©b AbycvZ 8 evi 
(4) wbU jv‡fi AbycvZ 10% - 15% 

 

4. iwe †Kv¤úvwb wj.-Gi Avw_©K Ae ’̄vi weeiYx wb‡¤œ †`qv n‡jv :  
Avw_©K Ae ’̄vi weeiYx 

2015 mv‡ji 31 wW‡m¤̂i Zvwi‡L cȪ ‘ZK…Z 
g~jab I `vqmg~n UvKv m¤ú`mg~n UvKv 

mvaviY †kqvi g~jab 
AMÖvwaKvi †kqvi g~jab 
msiwÿZ Avq 
15% FYcÎ 
cvIbv`vie„›` 
cÖ‡`q wej 
e¨vsK RgvwZwi³ 

2,00,000 
3,00,000 
2,00,000 
1,00,000 
80,000 
45,000 

1,75,000 
11,00,000 

fzwg I `vjvb‡KvVv 
AvmevecÎ 
gRy` cY¨ 
‡`bv`vie„›` 
bM` Znwej 
cÖvc¨ wej 
 

5,00,000 
2,00,000 
1,50,000 
1,25,000 
75,000 
50,000 

 
11,00,000 

 

PjwZ eQ‡ii †gvU jvf 1,50,000 UvKv| cÖviw¤¢K gRy` c‡Y¨i cwigvY 1,00,000 UvKv| mviv eQi 
weµ‡qi cwigvY 16,00,000 UvKv|  
K. PjwZ AbycvZ wbY©q Kiæb| 
L. Zvij¨ AbycvZ I Kvh©Kix g~jab AbycvZ wbY©q Kiæb| 
M. †`bv`vi AveZ©b AbycvZ I gRy` AveZ©b AbycvZ wbY©q Kiæb| 
 



evsjv‡`k Dš§y³ wek¦we`¨vjq  wnmveweÁvb wØZxq cÎ  

GBPGmwm †cÖvMÖvg c„ôv-256 

5. gvbœvb wj.-Gi 31 wW‡m¤̂i 2015 mv‡ji Avw_©K Ae ’̄vi weeiYx Ges Ab¨vb¨ Z_¨ wb‡¤œ cÖ̀ Ë n‡jv:   
g~jab I `vqmg~n UvKv m¤ú`mg~n UvKv 

mvaviY †kqvi g~jab 
10% AMÖvwaKvi †kqvi g~jab 
mvaviY mwÂwZ 
jvf-ÿwZ wnmve 
12% FYcÎ 
e¨vsK RgvwZwi³ 
e‡Kqv LiP 
cÖ‡`q wnmve 
AvqKi mwÂwZ 
Kg©Pvix Kj¨vY Znwej 
cÖ‡`q wej  

9,00,000 
4,00,000 
5,00,000 
3,00,000 
3,00,000 
2,00,000 

5,000 
1,00,000 
50,000 

2,00,000 
1,50,000 

31,05,000 

fzwg I `vjvb‡KvVv 
KjKâv I hš¿cvwZ 
AvmevecÎ 
gRy` cY¨ 
wewea †`bv`vi 
cÖvc¨ wej 
AwMÖg LiP 
bM` Znwej 
 

9,00,000 
6,00,000 
2,00,000 
5,00,000 
7,00,000 
1,60,000 

5,000 
40,000 

 
 
 

31,05,000 
 

Ab¨vb¨ Z_¨: wbU weµq 40,00,000 UvKv Ges Kiev` wbU jvf 4,00,000 UvKv|  
K. m¤úwËi Ici gybvdvi AbycvZ wbY©q K‡iv| 
L. PjwZ AycvZ Ges `vq-gvwjKvbv AbycvZ wbY©q Kiæb| 
M. wewb‡qvwRZ g~ja‡bi Avq AbycvZ I wewb‡qvwRZ g~ja‡bi AveZ©b AbycvZ wbY©q Kiæb|  
 

6 nvwme †Kv¤úvwb wj.-Gi 2015 mv‡ji 31 wW‡m¤̂i Zvwi‡L Avw_©K Ae ’̄vi weeiYx I Ab¨vb¨ Z_¨ wb‡¤œ 
†`qv n‡jv:   

g~jab I `vqmg~n UvKv m¤ú`mg~n UvKv 
†kqvi g~jab 
mvaviY mwÂwZ 
wewea cvIbv`vi 
`xN©‡gqvw` FY 
e¨vsK RgvwZwi³  

7,00,000 
2,00,000 
1,00,000 
2,00,000 
1,00,000 

13,00,000 

’̄vqx m¤ú`mg~n 
gRy` cY¨ 
wewea †`bv`vi 
bM` Znwej 
 

9,00,000 
2,00,000 
1,50,000 
50,000 

 
13,00,000 

 

D³ eQ‡i weµ‡qi cwigvY wQj 14,00,000 UvKv| weµxZ c‡Y¨i e¨‡qi Ici 25% jv‡f weµq 
Kiv nq| wb‡¤œv³ AbycvZ¸‡jv wbY©q Kiæb|  
K. cY¨ weµ‡qi jv‡fi cwigvY wbY©q Kiæb | 
L. PjwZ AbycvZ I AwMœcixÿv AbycvZ wbY©q Kiæb|  
M. Kvh©Kix g~jab AbycvZ I weµ‡qi Ici †gvU jv‡fi AbycvZ wbY©q Kiæb|  
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7.  †mvbvjx †Kv¤úvwb wj.-Gi Avw_©K weeiYx msµvšÍ Z_¨vewj wb¤œiƒc:   
 †mvbvjx †Kv¤úvwb wj. 
Avw_©K Ae ’̄vi weeiYx 

2015 mv‡ji 31 wW‡m¤̂i Zvwi‡L cȪ ‘Z 
g~jab I `vqmg~n UvKv m¤ú`mg~n UvKv 

†kqvi g~jab 
mvaviY mwÂwZ 
15% FYcÎ 
cvIbv`vi  

19,00,000 
2,00,000 
2,00,000 
2,00,000 

25,00,000 

’̄vqx m¤ú` 
gRy` cY¨ 
†`bv`vi 
e¨vs‡K Rgv 
 

18,00,000 
2,00,000 
3,20,000 
1,80,000 

25,00,000 
 

K. wewb‡qvwRZ g~jab wbY©q Kiæb| 
L. DÏxc‡Ki Av‡jv‡K Zij AbycvZ I `vq-gvwjKvbv AbycvZ wbY©q Kiæb| 
M. weµq 12,00,000 UvKv Ges µqg~‡j¨i Ici 25% jvf n‡q _vK‡j †gvU jvf I wbU jvf 
AbycvZ wbY©q Kiæb| 
 

8.  †Wëv †Kv¤úvwb wj.-Gi Avw_©K weeiYx msµvšÍ Z_¨vewj wb¤œiƒc:   
weeiY UvKv 

cÖ‡`q wnmve 
e¨vsK RgvwZwi³ 
gRy` cY¨ 
cÖvc¨ wnmve 
bM` Znwej  

10,000 
2,000 

20,000 
8,000 
2,000 

 

eQ‡i weµ‡qi cwigvY wQj 1,50,000 UvKv Ges †Kv¤úvwb weµxZ c‡Y¨i e¨‡qi Dci 25% jv‡f 
cY¨ weµq K‡i|  
K. PjwZ g~ja‡bi cwigvY wbY©q Kiæb| 
L. Avw_©K m”QjZv hvPvB‡qi Rb¨ ỳwU AbycvZ (PjwZ AbycvZ I AwMœ cixÿv AbycvZ) wbY©q Kiæb| 
M. †gvU jvf AbycvZ I gRy` AveZ©b AbycvZ wbY©q Kiæb|  

 
9.  Avjdv †Kv¤úvwb wj.-Gi Avw_©K weeiYx msµvšÍ Z_¨vewj wb¤œiƒc:   

Avjdv †Kv¤úvwb wj. 
Avw_©K Ae ’̄vi weeiYx 

30 Ryb, 2015 
g~jab I `vqmg~n UvKv m¤ú`mg~n UvKv 

mvaviY †kqvi g~jab 
mvaviY mwÂwZ 
msiwÿZ Avq 
10% FYcÎ 
wewea cvIbv`vi 
cÖ‡`q wej 
e¨vsK RgvwZwi³  

3,25,000 
45,000 
33,750 

1,12,500 
11,250 
11,250 
4,500 

5,43,250 

mybvg 
`vjvb 
hš¿cvwZ 
AvmevecÎ 
mgvcbx gRy` cY¨ 
wewea †`bv`vi 
bM` Rgv 
 

2,57,000 
1,01,250 
78,750 
45,000 
33,750 
23,000 
4,500 

5,43,250 
 

AwZwi³ Z_¨: 1. cÖviw¤¢K gRy` 22,500 UvKv; (2) †gvU jvf 67,500 UvKv; (3) wbU jvf 33,750 
UvKv; (4) wbU weµq 2,25,000 UvKv| 
K. ª̀æZ AbycvZ wbY©q Kiæb| 
L. PjwZ AbycvZ I gRy` AveZ©b AbycvZ wbY©q Kiæb| 
M. †gvU jvf AbycvZ I PjwZ g~jab AbycvZ wbY©q Kiæb|  
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evsjv‡`k Dš§y³ wek¦we`¨vjq  
GBPGmwm †cÖvMÖvg 

wnmveweÁvb wØZxq cÎ 
welq †KvW t HSC-2886 

gvb-eÈb 
 

m„Rbkxj  
 

K wefvM  = 20 
Avw_©K weeiwYi Ask n‡Z 2 wU m„Rbkxj AsK _vK‡e 2wUiB DËi w`‡Z n‡e  (10×2)=20 

 
 

L wefvM  = 40 
eB‡qi Aewkó BDwbU¸‡jv n‡Z 7wU m„Rbkxj AsK _vK‡e 4wUi DËi w`‡Z n‡e (4×10)=40 

 
 

eû wbe©vPbx Afxÿv 
40wU eû wbe©vPbx cÖkœ _vK‡e| 40wUiB DËi c~Y©v½fv‡e DËic‡Î wjL‡Z n‡e| (1×40)=40 

 
me©‡gvU 100 b¤̂i| 

 
we‡kl ª̀óe¨ :  iPbvg~jK m„Rbkxj As‡ki cÖwZwU cÖ‡kœi KiYxq K. L. M.-Gi DËi 

avivevwnKfv‡e wjL‡Z n‡e| wew”Qbœfv‡e †jLv hv‡e bv|  
 

eû wbe©vPwb Afxÿvi cÖwZwU ˆbe©̈ w³K cÖ‡kœi DËi Aek¨B c~Y©v½fv‡e DËic‡Î 
wjL‡Z n‡e| †Kvb Ae ’̄vqB †KejgvÎ Aÿi cÖZxK wjL‡j mwVK DËi e‡j MY¨ 
Kiv n‡e bv| DË‡ii bgybv : 1.N †Ljvayjvi miÄvg µq| 2.K mgvb nv‡i 
BZ¨vw`| 
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evsjv‡`k Dš§y³ wekŵe`¨vjq 
GBPGmwm †cÖvMÖvg 

wnmveweÁvb wØZxq cÎ (m„Rbkxj) 
welq †KvW t HSC-2886 

bgybv cÖkœ 
c~Y©gvb t 60                                                                                        mgq t 2 N›Uv 20 wgwbU 
[we‡kl `ªóe¨ t Wvb cv‡k¦©i msL¨v cÖ‡kœi c~Y©gvb ÁvcK| K - wefvM n‡Z `ywU Ges L - wefvM n‡Z PviwU cÖkœmn 
†gvU 6 wU cÖ‡kœi DËi w`b|] 

K wefvM 
1| 2013 mv‡ji 31 wW‡m¤î Zvwi‡L †mvbvi evsjv †Kv¤úvwbi †iIqvwgj wb‡¤œ †`qv n‡jvt 

†mvbvi evsjv †Kv¤úvwb wjt 
†iIqvwgj 

31 wW‡m¤î, 2013 
wnmv‡ei bvg ‡WweU UvKv ‡µwWU UvKv 

Awdm miÄvg 
AwMÖg wegv 
Awdm mvcøvBR 
cywÄf~Z AePq 
cÖ‡`q gRywi 
AwMÖg cwienb LiP 
†mev Avq 
AwMÖg †mev Avq  
†kqvi g~jab 

40,000 
12,000 
12,500 

 
 

8,500 

 
 
 

4,000 
6,000 

 
35,000 
3,000 

25,000 
 73,000 73,000 

Ab¨vb¨ Z_¨ t  
vi. Ae¨eüZ Awdm mvcøvB‡Ri cwigvY 4,500 UvKv| 
vii.  Awdm miÄv‡gi Dci 5% AePq avh© Ki‡Z n‡e| 
viii. AwMÖg wegvi †gqv` DËxY© n‡q‡Q 500 UvKv|  
ix. AwMÖg †mev Av‡q 40% Gi †mev cvIqv †M‡Q|  
x. AwMÖg cwienb Li‡Pi 4,000 UvKvi †mev cvIqv †M‡Q| 

KiYxq : 
K. †gvU †mev Av‡qi cwigvY KZ?   2 
L. h‡_vchy³ Q‡K †mvbvi evsjv †Kv¤úvwb wj.- Gi wbU gybvdv wbY©q Kiæb|  4 
M. Avw_©K Ae ’̄vi weeiYx cȪ ‘Z Kiæb|   4 
 

2| mv` †Kv¤úvwb wj.-Gi Aby‡gvw`Z g~jab 1,00,00,000 UvKv| D³ g~jab cÖwZ †kqvi 100 UvKv g~‡j¨i 
1,00,000 mvaviY †kqv‡i wef³| D³ †Kv¤úvwbi †iIqvwgj wb‡P †`Iqv n‡jvt 

wnmv‡ei bvg ‡WweU UvKv ‡µwWU UvKv 
g~jabt Bmy¨K…Z I wewjK…Z g~jab (64,000 †kqvi 
cÖwZwU 100 UvKv g~‡j¨i  
cY¨ µq I weµq 
hš¿cvwZ 
cÖviw¤¢K gRy` cY¨ 
cÖ‡`q wnmve 

 
 

25,25,000 
8,00,000 
15,00,000 

 

 
64,00,000 
50,35,000 

 
 

6,00,000 
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mvaviY mwÂwZ Znwej 
bM` Znwej 
weÁvcb 
cÖvc¨ wnmve 
e¨emvq MVb LiP 
LyPiv hš¿vsk 
msiwÿZ Avq weeiYx (01.01.2013) 
Ae‡jL‡Ki Kwgkb 

 
53,00,000 
6,00,000 
12,55,000 
2,55,000 
5,00,000 

 
4,00,000 

7,00,000 
 
 
 
 
 

4,00,000 

 1,31,35,000 1,31,35,000 
Ab¨vb¨ Z_¨t  
1. 2013 mv‡ji 31 wW‡m¤î gRy` c‡Y¨i µqg~j¨ 16,00,000 UvKv Ges evRvig~j¨ 17,50,000 UvKv|  
2. webvg~‡j¨ cY¨ weZiY 50,000 UvKv wnmvefz³ nqwb Ges ‡gvU weÁvcb LiP cvuPwU wnmve eQ‡i mgš̂q n‡e|  
3. wewea †`bv`v‡ii 50,000 UvKv Av`vq‡hvM¨ bq| Aewkó †`bv`v‡ii Dci 10% nv‡i Abv`vqx cvIbv mwÂwZ 

ˆZwi Ki‡Z n‡e|  
4. wbU jv‡fi 50,000 UvKv mvaviY mwÂwZ Znwe‡j ’̄vbvšÍi Ki‡Z n‡e Ges 40,000 UvKv w`‡q ÎvY Znwej 

ˆZwi Ki‡Z n‡e|  
5. hš¿cvwZi Ici 10% nv‡i AePq avh© Ki‡Z n‡e| 
KiYxq: 
K. wejw¤Ẑ weÁvc‡bi cwigvY wbY©q Kiæb|   2 
L. wbU jvf 21,65,000 UvKv n‡j msiwÿZ Avq weeiYx ˆZwi Kiæb|  4 
M. 31 wW‡m¤î 2013 mv‡ji †Kv¤úvwbi †gvU m¤ú‡`i cwigvY wbY©q Kiæb|  4 

 
L wefvM 

 
3|  wb‡¤œ †÷kb K¬ve, w`bvRcy‡ii cÖvwß-cÖ̀ vb wnmve †`Iqv n‡jv:                                                               
 

†÷kb K¬ve, w`bvRcyi 
cÖvwß I cÖ̀ vb wnmve 

2014 mv‡ji 31 wW‡m¤î ch©šÍ mgvß eQ‡ii Rb¨ 
wnmv‡ei wk‡ivbvg UvKv wnmv‡ei wk‡ivbvg UvKv 

bM` DØ„Ë 
Pvu`v 
DBjK…Z ab‡`ŠjZ 
Aby`vb 
g¨vMvwR‡b weÁvcb eve` Avq 
e„wË Znwej (we‡kl) 
AvRxeb m‡f¨i Pvu`v 
cyivZb AvmevecÎ weµq 
(01-01-14 Zvwi‡L µqg~j¨ wQj 
6,000 UvKv) 

12,000 
40,000 
20,000 
4,000 
2,000 
5,000 
2,000 

 
 

5,000 

†eZb LiP 
fvov LiP 
g¨vMvwR‡b Qvcv‡bv e¨q 
cÖv½b iÿ‡Ki gRywi 
eB µq (01.09.14) 
e„wË cÖ̀ vb 
NvmKvUv hš¿ µq 
AvmevecÎ µq 
bM` DØ„Ë 

12,000 
24,000 
3,000 
2,300 

18,000 
4,000 
5,000 

18,000 
3,700 

 90,000  90,000 
1 Rvbyqvwi 2014 Zvwi‡L K¬v‡ei m¤ú`mg~n h_vµ‡g t AvmevecÎ 25,000 UvKv, 10% wewb‡qvM 40,000 UvKv 
Ges jvB‡eªwii eBcÎ 48,000 UvKv| 
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Ab¨b¨ Z_¨t  
1. cÖvß Pvu`vi AšÍf~©³ 1,500 UvKv weMZ eQ‡ii e‡Kqv wQj|  
2. DBjK…Z ab-‡`Šj‡Zi 1/4 Ask gybvdv RvZxq cÖvwß wnmv‡e MY¨ Ki‡Z n‡e|  
3. AvmevecÎ I eBc‡Îi Dci 10% nv‡i AePq avh© Ki‡Z n‡e| 
KiYxq:  
K. g~jab RvZxq Av‡qi `dvmg~n UvKv cwigvYmn wjLyb|  2 
L. AvmevecÎ I eBc‡Îi Dci avh©K…Z AeP‡qi cwigvY Lmovmn †`Lvb|  4 
M. K¬v‡ei cÖviw¤¢K g~jab Znwej wbY©q Kiæb|   4 
 
4| 2016 mv‡ji 1 Rvbyqvwi ZvwiL wicb †Kv¤úvwbi Avw_©K Ae ’̄vi weeiYx‡Z wb¤œwjwLZ Z_¨mg~n cvIqv †Mj:- 
cÖvc¨ wnmve 4,80,000 UvKv| 
Abv`vqx cvIbv mwÂwZ 40,000 UvKv| 
2016 mv‡j cÖvc¨ wnmve m¤úwK©Z †jb‡`bmg~n wQj wb¤œiƒc: 
av‡i cY¨ weµq 1,60,000 UvKv| 
Abv`vqx cvIbv eve` Ae‡jvcb Ki‡Z n‡e 20,000 UvKv| 
eQi †k‡l Abv`vqx mwÂwZ ivL‡Z n‡e 40,000 UvKv| 
KiYxq: 
(K) PjwZ eQ‡ii Abv`vqx cvIbv Li‡Pi cwigvY wbY©q Kiæb|  2 
(L) Dchy³ †jb‡`b¸‡jvi Rv‡e`v `vwLjv w`b| (e¨vL¨vi cÖ‡qvRb bvB)  4 
(M) cÖvc¨ wnmve I Abv`vqx cvIbv mwÂwZ wnmv‡ei LwZqvb ˆZwi Kiæb|  4 
 
5| 2014 mv‡ji 1 Rvbyqvwi Zvwi‡L ivwRe GÛ †Kvs 3,10,000 UvKvq GKwU †gwkb µq K‡i| D³ †gwk‡bi 
Avg`vwb ïé 20,000 UvKv, RvnvR fvov 5,000 UvKv I ms ’̄vcb e¨q 25,000 UvKv| †gwkbwUi AvbygvwbK 
Avqy®‹vj 5 eQi Ges fMœve‡kl g~j¨ 10,000 UvKvA cÖwZôvbwUi wnmveKvj 31 wW‡m¤î †kl nq Ges mij‰iwLK 
c×wZ‡Z AePq avh© Kiv nq| 
KiYxq: 
K. †gwk‡bi AR©b g~j¨ wbY©q Kiæb|  2 
L. ivwRe GÛ †Kvs-Gi eB‡Z 2014 Ges 2015 mv‡ji †gwkb µq Ges AePq msµvšÍ cÖ‡qvRbxq Rv‡e`v `vwLjv 
†`Lvb|    4 
M. 2014 Ges 2015 mv‡ji †kl Zvwi‡L ivwRe GÛ †Kvs-Gi Avw_©K Ae ’̄vi weeiYx‡Z †gwkb wKfv‡e cÖ̀ wk©Z 
n‡e †`Lvb|   4 
 
6| K, L I M GKwU Askx`vix cÖwZôv‡bi wZbRb Askx`vi| Zviv e¨emv‡qi jvf-‡jvKmvb h_vµ‡g 2t2t1 
AbycvZ e›Ub K‡i †bq| 2014 mv‡ji 1 Rvbyqvwi Zvwi‡L Zv‡`i g~jab wQjt    K-Gi 20,000 UvKv, L-Gi 
15,000 UvKv Ges M-Gi 10,000 UvKv| Askx`viM‡Yi g~jab I D‡Ëvj‡bi Dci evwl©K 5% nv‡i my` avh© Ki‡Z 
n‡e| ÕMÕ e¨emv n‡Z gvwmK 200 UvKv K‡i ‡eZb cv‡e Ges GB †eZ‡bi UvKv †m GLb ch©šÍ  D‡Ëvjb K‡i bvB| 
m¤fve¨ jv‡fi cÖZ¨vkvq 2014 mv‡j K-6,000 UvKv, L-3,000 UvKv Ges M-4,500 UvKv e¨emvq n‡Z D‡Ëvjb 
K‡iwQj| Askx`viM‡Yi D‡Ëvj‡bi my` K-Gi 100 UvKv, L-Gi 45 UvKv Ges M-Gi 75 UvKv wbY©q Kiv nq|ÕMÕ 
Gi †eZ‡bi UvKv †WweU Kivi ci wKš‘ Dc‡iv³ Ab¨vb¨ mgš̂q¸‡jv mvab Kivi c~‡e© 2014 mv‡ji 31 wW‡m¤î 
Zvwi‡L mgvß erm‡ii Rb¨ e¨emv‡qi jvf 10,300 UvKvq DcbxZ nj| 
KiYxq: 
K)  Askx`vi‡`i g~ja‡bi my` wbY©q Kiæb|  2 
L)  K, L I M Gi jvf-‡jvKmvb Ave›Ub wnmve cȪ ‘Z Kiæb|  4 
M)  Askx`vi‡`i g~jab wnmve cȪ ‘Z Kiæb|  4 
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7| ivq G‡mvwm‡qUm Gi Kg©KZ© Avkv I wbkvi 2016 mv‡ji GwcÖj gv‡mi †eZb msµvšÍ Z_¨vw` wb‡¤œ cÖ̀ Ë 
n‡jvt 

 Avkv wbkv 
g~j †eZb 
evwo fvov fvZv (g~j †eZ‡bi) 
hvZvqvZ fvZv 
Avc¨vqb fvZv 
wPwKrmv fvZv 
fwel¨ Znwe‡j Pvu`v (g~j †eZ‡bi) 
†hŠ_ wegvq Pvu`v (g~j †eZ‡bi) 
Kj¨vY Znwe‡j Pvu`v (g~j †eZ‡bi) 
AvqKi (g~j †eZ‡bi) 
AwMÖg †eZb KZ©b 
M„nwbg©vY FY KZ©b 

UvKv 30,000 
45% 

UvKv 4,000 
UvKv 800 
UvKv 600 

10% 
2% 
1% 
5% 

5,000 
ïb¨ 

28,000 
45% 

4,000 
800 
600 
10% 
2% 
1% 
5% 
ïb¨ 

8,000 
 

cÖwZôv‡bi cÖwf‡W›U dvÛ Kw›UªweDUwi Ges wb‡qvMKZ©vI mgcwigvY `vb K‡ib| 
KiYxq : 
(K) cÖwf‡W›U dv‡Û Rgvi cwigvY wbY©q Kiæb|   2 
(L) †gvU DcvR©b wbY©q Kiæb|   4 
(M) wbU cwi‡kv‡ai cwigvY wbY©q Kiæb|   4 
 

8| 2014 mv‡ji 31 wW‡m¤î wWRvBb wj. Gi Avw_©K Ae ’̄vi weeiYx wQj wb¤œiƒct 
g~jab I `vq UvKv m¤úwË I cwim¤ú`mg~n UvKv 
†kqvi g~jab 
mvaviY mwÂwZ 
msiwÿZ Av‡qi DØ„Ë 
10% FYcÎ 
cÖ‡`q wnmve 
cÖ‡`q ‡bvU 
e¨vsK RgvwZwi³ 

3,00,000 
25,000 
30,000 
80,000 
50,000 
5,000 
10,000 

mybvg 
f~wg I `vjvb †KvVv 
KjKâv I hš¿cvwZ 
AvmevecÎ 
gRy` cY¨ 
cÖvc¨ wnmve 
cÖvc¨ †bvU 
bM` DØ„Ë 

30,000 
1,60,000 
1,40,000 
25,000 
40,000 
80,000 
20,000 
5,000 

 5,00,000  5,00,000 
wewµZ c‡Y¨i e¨q 3,50,000 UvKv| 
KiYxq : 
K. PjwZ m¤ú` I PjwZ `v‡qi cwigvY wbY©q Kiæb|  2 
L. PjwZ I Zvij¨ AbycvZ wbY©q  Kiæb|   4 
M. Kvh©Kix g~jab AbycvZ I gRy` AveZ©b AbycvZ wbY©q Kiæb|  4 
9| Kwig iwn‡gi wbKU av‡i 15,000 UvKvi cY¨ wµq K‡i Gi g~j¨ eve` iwn‡gi eivei `yÕgvm †gqv`x GKwU 
wewbgq wej cȪ ‘Z Ki‡jb| iwng GKB Zvwi‡L we‡j ^̄xK…wZ cÖ̀ vb K‡i Zv Kwi‡gi Kv‡Q †diZ cvVv‡jb| wejLvwb 
cvevi mv‡_ mv‡_ Kwig evwl©K 10% nv‡i AMÖYx e¨vs‡K evÆv K‡i †bq| wKš‘ †gqv`c~wZ©‡Z iwng wejLvwbi UvKv 
cwi‡kva Ki‡Z AcviM n‡q wig‡K bM` 9,000 UvKv cÖ̀ vb Ki‡b Ges 300 UvKv my`mn wejLvwbi Aewkó UvKvi 
Rb¨ wZb gvm †gqvx Aci GKwU bZzb we‡j ^̄xK…wZ cÖ̀ vb Ki‡jb| †gqv` †k‡l bZzb wejLvwb cwi‡kvwaZ nj| 
KiYxq: 
K. evÆvi cwigvY wbY©q Kiæb|   2 
L.  Kwi‡gi wnmve ewn‡Z cÖ‡qvRbxq Rv‡e`v †`Lvb|  4 
M. iwn‡gi wnmve ewn‡Z cÖ‡qvRbxq Rv‡e`v †`Lvb|  4 



evsjv‡`k Dš§y³ wek¦we`¨vjq  wnmveweÁvb wØZxq cÎ  

GBPGmwm †cÖvMÖvg c„ôv-263 

eûwbe©vPwb Afxÿv 
welq t wnmveweÁvb wØZxq cÎ 

 

[ we.`ª: mwVK m‡e©vrK…ó DËiwU DËic‡Î c~Y©v½fv‡e wjLyb| cÖwZwb cÖ‡kœi gvb-1] 
c~Y©gvb t 40                                      mgq t 40 wgwbU 

1| Ae¨emvqx cÖwZôv‡bi g~jab RvZxq e¨q †KvbwU ? 
 K)  mwP‡ei †eZb L)  gwbnvwi µq 
 M)  we`y¨Z LiP N)  †Ljvayjvi miÄvg µq 

2| cªvwß I cÖ̀ vb wnmv‡ei ‡WweU DØ„Ë Øviv wK eySvq ? 
 K)  AvqwZwi³ e¨q L)  e¨qvwZwi³ Avq 
 M)  nv‡Z bM` I e¨vsK Rgvi mgvcwb †RiN)  bM` cÖvwß I e‡Kqv LiP m¤úwK©Z †jb‡`b 

3| cÖvwß I cÖ̀ vb wnmv‡e fvov 60,000 UvKv Ges eQ‡ii †kl ch©šÍ fvov   
1
4  Ask e‡Kqv _vK‡j †gvU fvovi 

cwigvY KZ ? 
i) 80,000 UvKv 
ii) 1,20,000 UvKv 
iii) 1,50,000 UvKv 
wb‡Pi †KvbwU mwVK ? 
K)  i L)  i I ii 
M)  ii I iii N) i , ii I iii 

4| cÖvwß I cÖ̀ vb wnmv‡ei DØ„Ë wK wb‡`©k K‡i ? 
 K)  g~jab Znwej L)  †gvU cÖvwß 
 M)  bM` Znwej N)  †gvU cÖ̀ vb 

5| Ae¨emvqx cÖwZôv‡bi Av‡qi Drm n‡”Q - 
i) AvRxeb m‡f¨i Puv`v 
ii) miKvwi Aby`vb 
iii) m`m¨‡`i Puv`v 
  wb‡Pi †KvbwU mwVK ? 
K)  i I ii L)  i I iii 
M)  ii I iii N)  i, ii I iii 

6| Pzw³i AeZ©gv‡b Askx`vi‡`i g‡a¨ jvf-‡jvKmvb wKfv‡e ew›UZ n‡e ? 
 K) mgvb nv‡i L)  g~jab Abycv‡Z 
 M)  mevi gZvbyhvqx N)  Kviev‡ii AvKvi Abyhvqx 

7| g~ja‡bi my` PvR© Kiv Ñ 
i) eva¨Zvg~jK 
ii) Hw”QK 
iii) Pzw³i Dci wbf©ikxj 
wb‡Pi †KvbwU mwVK ? 
K)  i L)  ii 
M)  iii N) i , ii I iii 
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8| Askx`vwi Pzw³i AeZ©gv‡b wb‡Pi †KvbwU mwVK bq ? 
 K)  Askx`vi‡`i †eZb cwi‡kva Ki‡Z n‡e bv 
 L)  Askx`vi‡`i Kwgkb cwi‡kva Ki‡Z n‡e bv 
 M)  Askx`vi‡`i g~jab I D‡Ëvj‡bi Dci my` avh© Kiv n‡e bv 
 N)  Askx`vi‡`i F‡Yi my` cwi‡kva Ki‡Z n‡e bv 

9| Zvwgg BKevj I gvkivwd GKwU Askx`vwi Kviev‡ii `yÕRb Askx`vi| Zv‡`i cÖ‡Z¨‡Ki cÖviw¤¢K g~ja‡bi 
cwigvY 30,000 UvKv| eQ‡ii gvSvgvwS‡Z cÖ‡Z¨‡K Av‡iv 10,000 UvKv K‡i AwZwi³ g~jab Avbqb K‡ib| 
5% nv‡i Askx`vi‡`i g~ja‡bi †gvU my‡`i cwigvY KZ ? 
 K)  1,750 UvKv L)  2,000 UvKv 
 M)  3,500 UvKv N)  4,000 UvKv 

10| Askx`vwi Kviev‡ii e‡Kqv LiP eve` `vq wnmvefzw³ ev` co‡j - 
i) Kviev‡ii gybvdv e„w× cv‡e 
ii) Askx`vi‡`i g~jab e„w× cv‡e 
iii) Kviev‡ii m¤ú` e„w× cv‡e 
wb‡Pi †KvbwU mwVK ? 
K)  i I ii L)  i I iii 
M)  ii I iii N)  i, ii I iii 

11| iwK GKwU Askx`vwi Kviev‡ii GKRb Askx`vi| †m Kvievi n‡Z cÖwZ gv‡m 5% nv‡i 4,000 UvKv K‡i 
D‡Ëvjb K‡ib| D‡Ëvj‡bi my‡`i cwigvY KZ ? 
    K)  1,100 UvKv L)  1,200 UvKv 
 M)  1,300 UvKv N)  2,400 UvKv   

12| X †Kv¤úvwbi nv‡Z bM` 10,000 UvKv, mgvcwb gRy` cY¨ 20,000 UvKv, cÖ‡`q wej 10,000 UvKv, mybvg 
15,000 UvKv, †`bv`vi 10,000 UvKv| †Kv¤úvwbi PjwZ AbycvZ KZ ? 
 K)  1 t 1 L)  2 t 1 
 M)  3 t 1 N)  4 t 1 

13| GKwU †Kv¤úvwbi bM` Znwej 5,000 UvKv; e¨vsK Rgvi cwigvY 10,000 UvKv; gRy` cY¨ 5,000 UvKv; 
†`bv`vi 20,000 UvKv; cÖ‡`q wej 10,000 UvKv; cvIbv`vi 20,000 UvKv; e¨vsK RgvwZwi³ 5,000 UvKv| 
†Kv¤úvwbi wbY©xZ Z¡wiZ AbycvZ KZ ? 
 K)  1.14 t 1 L)  1.17 t 1 
 M)  1.33 t 1 N)  1.40 t 1 

14| bvwmi †Kv¤úvwbi Kvh©Kix g~jab 8,00,000 UvKv, Kviev‡ii PjwZ AbycvZ 3 t 1 n‡j, PjwZ m¤ú‡`i 
cwigvY KZ ? 
 K)  4,00,000 UvKv L)  6,00,000 UvKv 
 M)  8,00,000 UvKv N)  12,00,000 UvKv 

15| wb‡Pi †KvbwU PjwZ `vq ? 
 K)  FYcÎ L)  eÜKx FY 
 M)  †kqvi Awanvi N)  cÖ‡`q wej 

□ wb‡Pi DÏxcKwU co–b Ges `yBwU cÖ‡kœi DËi w`b t 
XvKv †Kv¤úvwbi †kqvi g~jab 12,00,000 UvKv, Rwg 5,00,000 UvKv, `vjvb‡KvVv 7,40,000 UvKv, wewb‡qvM 
4,000 UvKv, e¨vsK RgvwZwi³ 34,000 UvKv, cvIbv`vi 2,540 UvKv, †`bv`vi 10,400 UvKv, cÖ‡`q wej 1,300 
UvKv, cÖvc¨ wej 340 UvKv, mgvcwb gRy` cY¨ 33,000 UvKv, AMÖxg Avq 640 UvKv| 
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16| PjwZ m¤úwËi cwigvY KZ ? 
 K)  43,740 UvKv L)  44,740 UvKv 
 M)  12,84,740 UvKv N)  12,85,000 UvKv 

17| PjwZ `v‡qi cwigvY KZ ? 
 K)  37,840 UvKv L)  38,480 UvKv 
 M)  12,37,840 UvKv N)  12,38,480 UvKv  

18| cÖZ¨ÿ gvj 20,000 UvKv, cªZ¨ÿ gRywi 16,000 UvKv, weµq Dcwie¨q 6,000 UvKv, iƒcvšÍi e¨q 40,000 
UvKv Ges Awdm Dcwie¨q 12,000 UvKv n‡j, Kvjxb e¨q KZ ? 
 K)  18,000 UvKv L)  46,000 UvKv 
 M)  56,000 UvKv N)  58,000 UvKv 

19| Drcv`b e¨q wnmveweÁv‡bi g~L¨ D‡Ïk¨ †KvbwU ? 
 K)  wewµZ c‡Y¨i jvf-ÿwZ wbiƒcb L)  Drcvw`Z c‡Y¨i e¨q wbiƒcb 
 M)  Drcvw`Z c‡Y¨i weµq c~e©vfvm wbY©q N)  Drcvw`Z c‡Y¨i evRviRvZKiY cÖwµq wbY©q 

20| g~L¨ e¨q wbY©‡qi mwVK m~Î †KvbwU ? 
 K)  cÖZ¨ÿ KvuPvgvj + cÖZ¨ÿ gRywi + KviLvbv Dcwie¨q 
 L)  cÖZ¨ÿ KvuPvgvj + KviLvbv Dcwie¨q + Awdm Dcwie¨q 
 M)   cÖZ¨ÿ KvuPvgvj + cÖZ¨ÿ gRywi + cÖZ¨ÿ kÖg 
 N)  e¨eüZ KuvPvgv‡ji e¨q + gRywi e¨q + c‡ivÿ LiP 

21| weµq g~‡j¨i Dci 20% gybvdv n‡j †gvU e¨‡qi Dci gybvdvi nvi KZ ? 
 K) 16.67%  L)  20% 
 M)  25% N)  33 1/3% 

22| Drcv`b e¨q weeiYx †_‡K Rvbv hvq- 
i) cY¨ Drcv`‡bi †gvU e¨q 
ii) Drcvw`Z c‡Y¨i weµqg~j¨ 
iii) Drcv`bKvixi Avw_©K Ae¯’v 
wb‡Pi †KvbwU mwVK ? 
K)  i L)  ii 
M)  i I ii N) i I iii 

23| Avq weeiYx n‡Z me©‡kl cÖvß djvdj †KvbwU ? 
 K)  †gvU Avq L)  bxU jvf ev ÿwZ 
 M)  †gvU jvf N)  †gvU jvf ev ÿwZ 

24| †KvbwU Avw_©K weeiYxi Ask ? 
 K)  Avq weeiYx  L)  bM`vb wnmve 
 M)  µq wnmve N)  e¨vsK mgš̂q weeiYx 

25| AjxK m¤úwË †KvbwU ? 
 K)  †kqvi evÆv L)  mybvg 
 M)  c¨v‡U›U N)  ‡UªWgvK© 
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□ wb‡Pi DÏxcKwU co Ges `yBwU cÖ‡kœi DËi w`b t 
2013 mv‡ji 31 wW‡m¤î Zvwi‡L mgvß eQ‡ii Kwig †÷v‡ii Z_¨vewj wb¤œiƒc t 

weeiY UvKv 
weµq 
wewµZ c‡Y¨i e¨q 
Awdm msµvšÍ e¨q 
weµq I e›Ub msµvšÍ e¨q 
AvqKi 50% 

2,00,000 
80,000 
20,000 
20,000 

26| wewµZ c‡Y¨i e¨q wbY©‡qi m~Î ‡KvbwU ? 
 K)  cÖviw¤¢K gRy` + µq - mgvcwb gRy` L)  mgvcwb gRy` + µq - cÖviw¤¢K gRy` 
 M)  weµq + µq - mgvcwb gRy` N)  mgvcwb gRy` + weµq - cÖviw¤¢K gRy` 

27| Kiev` bxU jv‡fi cwigvY KZ ? 
 K)  20,000 UvKv L)  40,000 UvKv 
 M)  50,000 UvKv N)  80,000 UvKv 

28| cÖvc¨ wnmve 30,000 UvKv| †gvU Abv`vqx cvIbvi cwigvY 6,000 UvKv| Aewkó cÖvc¨ wnmv‡ei Dci 10 % 
evÆv mwÂwZ aiv n‡j, evÆv mwÂwZi cwigvY KZ? (‡iIqvwg‡j Abv`vqx cvIbv 4,000 UvKv) 
 K)  2,000 UvKv L)  2,400 UvKv 
 M)  2,800 UvKv N)  3,000 UvKv 

29| wnmveKvj †k‡l cÖvc¨ wnmv‡ei DØ„Ë Øviv wK eySvq? 
 K) Avq L) m¤ú` 
 M) `vq N) gvwjKvbv ^̄Z¡ 

30| Avbvgyj †UªWvm©-Gi 2014 mv‡ji av‡i weµq 20,000 UvKv| Abygvb Kiv hv‡”Q †h Abv`vqx cvIbvi cwigvY 
erm‡i 10% n‡e| GB cwiw ’̄wZ‡Z Avbvgyj †UªWvm© Kx e¨e ’̄v ‡b‡e? 
 K)  evwK‡Z weµq bv Kiv L)  †`bv`v‡ii mv‡_ Lvivc e¨envi Kiv 
 M)  bM` evÆvi cwigvY evwo‡q †`Iqv N)  Abv`vqx cvIbvi Rb¨ fwel¨r e¨e¯’v ivLv 

31| m‡›`nRbK †`bv mwÂwZi cÖK…wZ wK? 
 K) gybdvi e›Ub L) mwÂwZ 
 M) wecixZ m¤úwË N) ÿwZ 

32| Depreciation kãwU †Kvb kã n‡Z DrcwË n‡q‡Q? 
 K)  Depretum L)  Deptium 
 M)  Depretium N)  Depcitium 

33| AePq av‡h©i KviYÑ 
i) mvgÄm¨Zvi bxwZ 
ii) Kg mvkªq 
iii) m¤úwËi cÖwZ¯’vcb 
wb‡Pi †KvbwU mwVK ? 
K)  i I ii L)  ii I iii 
M)  i I iii N)  i, ii I iii 

34| AePq †Kvb ai‡bi cÖwµqv ? 
 K)  g~j¨vqb L)  µq g~j¨ e›Ub 
 M)  bM` RgvKiY N)  g~j¨ we‡kølY 
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□ wb‡Pi DÏxcKwU c‡o 23 I 24 bs cÖ‡kœi DËi w`b t 
kwPb †gwkbvwii †gwkb µ‡qi wnmve wb¤œiƒct 
2012  Rvbyqvwi 1 ----------------1,00,000 UvKv 
2012 Ryb 30    ----------------70,000 UvKv 
2014 gvP© 31    ----------------90,000 UvKv 
2012 mv‡ji Ryb 30 Zvwi‡L †h †gwkbwU µq Kiv n‡qwQj Zv RyjvB 1, 2013 mv‡j 60,000 UvKvq weµq nq| 
w ’̄iwKw Í̄ c×wZ‡Z 10% AePq avh© Kiv n‡jv| 

35| wW‡m¤î 31, 2012 Zvwi‡L †gvU AeP‡qi cwigvY n‡eÑ 
 K)  8,500 UvKv L)  10,000 UvKv 
 M)  13,500 UvKv N)  17,000 UvKv 

36| RyjvB 1, 2013 mv‡j †gwkb weµq eve` KZ UvKv jvf ev ÿwZ n‡qwQj ? 
 K)  jvf 500 UvKv L)  ÿwZ 3,000 UvKv 
 M)  ÿwZ 6,500 UvKv N)  ÿwZ 10,000 UvKv 

□ mgvcwb gRy` c‡Y¨i evRvi g~j¨ 80,000 UvKv hvi µq g~j¨ evRvi g~j¨ A‡cÿv 5,000 UvKv Kg, D³ mgvcwb 
gRy` c‡Y¨i g‡a¨ 1,000 UvKv Ae¨eüZ gwbnvwi AšÍf©y³ Av‡Q| 

37| mgvcwb gRy` c‡Y¨i g~j¨ KZ ? 
 K)  74,000 UvKv L)  75,000 UvKv 
 M)  76,000 UvKv N)  79,000 UvKv 

38| hw` mgvcwb gRy` c‡Y¨i µq g~j¨ evRvi g~j¨ A‡cÿv 2,000 UvKv †ewk nq Z‡e Avw_©K Ae ’̄vi weeiYx‡Z - 
i) PjwZ m¤ú` e„w× cv‡e 
ii) gybvdv e„w× cv‡e 
iii) gvwjKvbv Znwej e„w× cv‡e 
wb‡Pi †KvbwU mwVK ? 
K)  i I ii L)  i I iii 
M)  ii I iii N)  i, ii I iii 

39| 15 wU †Pqv‡ii Drcv`b e¨q 18,000 UvKv| hw` †Kv¤úvwb weµq g~‡j¨i Dci 20% gybvdv Ki‡Z Pvq Z‡e 
cÖwZwU †Pqv‡ii weµq g~j¨ KZ n‡e? 
 K)  960 UvKv L)  1,200 UvKv 
 M)  1,440 UvKv N)  1,500 UvKv 

40| cÖviw¤¢K gRy` cY¨ 25,000 UvKv, mgvcwb gRy` cY¨ 15,000 UvKv, wewµZ c‡Y¨i e¨q 60,000 UvKv| 
µ‡qi cwigvY KZ ? 
 K)  35,000 UvKv L)  45,000 UvKv 
 M)  50,000 UvKv N)  70,000 UvKv 
 
 


